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BUBIP IPIOPUTETHOI'O METOJIY OLIIHKHY PIBHSI
®IHAHCOBOI BE3IIEKA CTPAXOBOI KOMITAHII

YnpapmiHHi (IHAHCOBOIO OC3MEKOI0 € CKIIAJOBOI0 3aralbHOI CHCTEMH
YIPABIIHHS CTPAaXOBOK KOMITAHi0, OCKUIBKH CTAHOBUTH HAWBAaXIHBIIIY HOT0
(pyHKmOHanLHy HmCHCTeMy, 0 CIPHSE AHATHYHOMY 3a0C3MCUCHHIO
HpI/II/IHﬂTTH Ta peaisauii ynpaBliHCBKHX PIICHb IIOA0 (IHAHCOBUX IHTEPECIB
Ta IJIeH TisSTIbHOCTI CTPaXOBHUKA.

SxicTh BHU3HAYEHHS Ta TOMANBINOI OIHKH pPIiBHA (IHAHCOBOI Oe3meKu
OKpPEMOro CTPaxOBHKa, MEPII 3a BCE, CIPHUATHME BCTAHOBIICHHIO MOTOYHOTO
CTaHy (PIHAHCIB CTPaxOBUKa Ta CIyTyBaTHUME Yy MOJAIbIIOMY OCHOBOKO IS
PO3pOOKH MpOrpamMu 3aX0/IiB A1 3a0e3nedeHHs (PIHAHCOBUX IHTEPECIB Ta IIJICH
PO3BUTKY, a MO-Apyre, € iHGopMaIiitHuM 3a0€3MeUeHHSIM 0e3M0CepeTHbO IS
CTpaxyBaJIbHUKIB.

OTxe, BpPaxOBYIOUH BaXJIUBICTH npowecy YOPABIiHHS Ta 3a0C3MCUCHHS
(1)1Hch0301 Oe3leKu CTPaxOBOi KOMIAHII, JOLINBHO PO3IISHYTH METOAMYHE
3a0e3MeUeHHs] OIIHKU PIBHS (blHaHCOBm Oe3neKkn CTpaxoBHKa, IO €
MOYATKOBUM €TallOM Yy CHCTeMI yIOpaBilHHA (PIHAHCOBOI  OE3IMEKOI0
CTpaxOBHUKa.

OckiTbKM caMe€ SIKICHE J1arHOCTYBaHHS CcTaHy (iHaHCOBOi Oe3neku
CTpaxoBUKa € OCHOBOKO Ui IPOTHO3YBAaHHs PiBHs (hiHAHCOBOI OesIeKH, IO
ciyrye 6a3010 1010 OLIHKH e(EKTUBHOCTI yIPaBIiHHS ()iHAHCOBOKO 6631‘[61(0}0

Came 3a pesymbTaTamu OITIHKHU plBHSI dbiHaHCOBOT O€3IMEKHU CTpaxoBUKaA
MOXHA BCTAaHOBHTH SIKICHI 1 KUIBKICHI TapaMeTpH Oe3IeYHOro CTaHy
CTPaXOBUKIB, MOOYIyBaTH IHTETPATbHUN MOKAa3HUK OIIHKU PiBHA (PiHAHCOBOT
Oe3IeKHu.

OnHak, SIK 3a3Ha4anocs paHiire, B YKpaiHi BIICYTHS METOAHMKA OLIHKH I
3a0e3neYeHHs] HAJIEKHOTO piBHSI (iHAHCOBOT O€3MeKW CTPAaXOBHWKIB, IO
3aMpoONOHOBAaHA Ta 3aTBEP/IKEHA PETYJIATOPOM PUHKIB (blHaHCOBI/IX MOCJIYT, IO
CYTTEBO  3HIKYE e(EKTUBHICTh 3a0e3MEeUeHHs] OCTAaHHBOI Ta CIIPUSE
aKTyasi3alil [bOTo MUTAHHs Cepe]] KEPIBHULTBA CTPAXOBUX KOMIIAHIH.

HayKOBHI [1; 2] BUAUIAIOTH Taki METOJM OIIIHKH piBHS (DiHAHCOBOI O€3MeKH
cTpaxoBoi KoMmaHii (Tad:i. 1).
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Taomung 1
MeToau OiHKHU PiBHSA (PiHAHCOBOI 0€3MeKH CTPAXOBOI KOMIIaHIl

Meton XapaKkTepucThKa
PecvDCHO- OuiHka cTany (piHaHCOBO1 O€3IEKU Ha OCHOBI
ype . | BU3BHAUYEHHS PIBHS BUKOPUCTAHHS (h)1IHAHCOBHX
(yHKIIOHAJIbHUIA . o
pecypciB Ta BUKOHAHHS QyHKIIIHA
PAHIOBHI Orrinka, 1m0 6a3yeTbcss Ha BUKOPUCTaHHI paHTOBUX
O3HaK
[TopiBHSHHS (paKTUYHUX 3HAYCHH TTOKA3HUKIB
(1HaHCOBOI O€3MeKU 3 MOPOrOBUMH 3HAYEHHSIMHU
[HMKATOPHHU 1HAMKATOPIB ii piBH; OLlIHKA (DiIHAHCOBOT OE3MEKHN Ha
P OCHOBI aHai3y ()IHAHCOBOI CTIMKOCTI; OI[IHKA Ha
OCHOB1 BUKOPUCTAHHSI KPUTEPIIO «MIHIMYM
CYKYITHOT'O 30UTKY, SIKUi HAHOCUTBCS O€3Meli»

Taboauusg 2
IIpiopuTeTHICTH KPpUTEPIIB BUOOPY NPIOPUTETHOI0 METOAY OIIHKU PiBHA
(iHaHCOBOI 0e3NeKU CTPAX0BOI KOMIIAHIL

o = o .
. 2 | &8 |[E5c5E &35 | ESER | B
Kpurepii = = 2 SESE 3 z 2 28 28 @5
= | g5 (858° 5EBF| fe5E | &¢
S 8o |SE <« S o a ¥ = T & ~
O Q = o & 8
S | = s ¥ o
Otcar 1,00 | 300 | 014 | 014 300 | 011
iHdopmarii
qaCOBl.BI/ITpaTI/I. 033 | 1,00 0.20 0.20 200 0,08
IIPH OIIIHIOBaHHI
MoxuBICTh
TTOPIBHAHEA 7,00 | 500 | 100 | 0,14 3,00 0,24
pe3yNbTaTiB
OLIIHKH
JIOCTOBIpHICTH
OTPUMaHUX 7,00 | 5,00 7,00 1,00 5,00 0,50
pe3yabTaTIB
MoxuBICTh
Oarato KpuTe-
PIAJIBHOTO 033 | 050 | 033 | 0,20 1,00 0,07
aHaJi3y pi3HUX
CTOpIH
IISUIBHOCTI
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Ha miacragi Tabmn. 1 Ta i3 BUKOPHCTaHHAM METO.Y ananisy iepapxiit T. Caarti
[3] BCTAHOBJICHO MPIOPUTETHICTh KpI/ITepllB BH6opy IPIOPUTETHOTO METOAY
OIIIHKU PiBHS (p1HAHCOBOI OE3MEKU CTPaXOBOi KOMITaHii (Tad. 2).

Ha ocHoBI pe3ynbTaTiB Tabi. 2 MOXHA CTBEPAXKYBaTH, L0 HAMOUIbII
3HAYUMUMM JIJIsI OOTPYHTYBaHHS BUOOPY MPIOPUTETHOTO METOJYy OI[IHKH PIBHS
¢dbiHaHCOBOI 0e3MeKHu CTpaxoBHKa € KpuTepidt «JloCTOBIpHICTH OTpUMaHUX
pe3yabTariBy (koedimieHT Baromocti 0,5), Ha IpyroMy MiCIi 3HAXOAUTHCS
Kputepiii « MOXKIIMBICTh MOPIBHSHHS pe3yJbTaTiB OLIHKW» — 0,24, Ha TPETbOMY
— xkputepit «O6csr inpopmarii» — 0,11,

Kputepiem nmoromkeHoCTI CyKeHb €KCIEPTIB € BIHOIICHHS MOTOKEHOCTI,
O PO3PaXOBYETHCA AK BiI[HOIHeHHSI in[eKcy n0r0)1>1<eH00Ti Ta 3HAYCHHA
BHUIIA/IKOBOI IIOrODKCHOCTI 3aJICXKHO BiJl PO3MIPHOCTI MAaTpHI (M1 MAaTpHLi 3
5 eneMeHTIB 3HAYCHHS BHIIAJIKOBOI TMOTOKEHOCTI JOpIBHIOE 1 12) JyMku
EKCIIEPTIB  yBaKAIOTHCSI  IMOTO/PKCHUMH, SKIIO 3HAYCHHS  BiAHOIICHHS
noropkeHocti menme 10% [3]. Tlpu po3paxyHKax 3HAYCHHS BITHOIICHHS
MOTOJKCHOCT1  JIopiBHIOBaI0 8%, 10 CBIAYUTH MPO BHUCOKUM PIBEHb
371ar0JI)KEHOCT1 AYMOK €KCIIEPTIB.

Ha mijncraBl mpoBeIEHOro MONAapHOrO MOPIBHSHHSA METOJIB OLIHKH PIBHS
(dhiHaHCOBOI OE3IMEKN CTPaXOBUX KOMIIAHIM Ta MiJCTaBl OTPUMAaHUX Pe3yJIbTaTiB
MOXHA CTBEP/PKYBAaTH, IO 33 TaKMMH 3alPONOHOBAHUMHU KPHTCPIMH SIK
«O6csr iHpopManii», «HacoBi BUTpaTH NpH OLIHIOBaHHI» Ta «MOXIHBICTE
0araTOKpHTEPIaNbHOrO aHami3i PISHUX CTOPIH IISUIBHOCTD) IOLUIBHEM €
3aCTOCYBaHHs 1HAMKATOPHOTO METOAY OIlIHKM piBHA (piHAHCOBOI Oe3IeKu
CTpPaxOBUX KOMITaHIH.

OpHax 3a IHIMMMU KPUTEPLSIMH OLIBIIY NPIOPHTETHICTD MAlOTh iHII METOHU
ouinkd. CaM TOMy, IS OCTaTOYHOTO BH3HAYCHHS MPIOPUTETHOrO METOTY

OIIHKKA piBHA (DiHAHCOBOI OE3MEeKU TMPOBEACHO TOMApHE TMOPIBHIHHS 13
BCTAHOBJICHHS TJ100aTbHUX TIPIOPUTETIB.

Y Tabn. 3 HaBEACHO pPO3PaXyHOK BaroMoCTi KOXHOTO 3 aHAI30BaHUX

METO/IB OI[IHKH pIBHS ()IHAHCOBOI O€3MEKU CTPAXOBUKA.

Ta0murs 3
IIpiopuTeTHICTH METOAIB OLIHKHU PiBHSA
(iHaHCOBOI 0e3eKN CTPAX0BOI KOMIIAHIL
Kpurepii
Ta)
.- 1 I
= v g== Q
- | E |82 = m = N = R =V I~
-5 EE|2EEs ESS (2556288
Metox S&a BE EEzz| E55|E5283 §6
c— o = o Q—t
C2|EE|EE28 EEZ | EEiEE S7
E 9= = S oo s B & H| &
SEETS | RTT|FEE T =
Pecyperio- 028012 019 | 0,08 0,08 0,13
(byHKITIOHAJTEHHAM
PanroBuii 0,65/0,32| 0,08 0,19 0,19 0,22
InuKaTopHmit 0,07 | 0,56 0,73 0,73 0,73 0,64
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BignmoBigHO 10 BHU3HAYEHOI leOpHTeTHOCTl (Tabn. 3) mns OIIHKHU plBHSI
(biHaHCOBOT OE3MEKM CTPAXOBHMKA JIOLIIBHO 3aCTOCOBYBATH IHIMKATOPHUM
METOZ, W0 Mependadac GopMyBaHHS CKIady MOKa3HHKIB (hIHAHCOBOI OesmeKu
13 BUKOPHUCTAHHSM Ha0Opy TMOKa3HWKIB, 10 XapaKTepHU3yKTh CTaH
JOCJIIDKYBaHOTO 00’ €KTA.
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THE FINANCIAL STABILITY OF INSURANCE COMPANIES
AS AFACTOR IN THE STABILITY OF THE FINANCIAL MARKET

Insurance and reinsurance companies are an important and growing class of
financial market players. They are becoming ever more significant investors
and intermediaries in a wide range of financial markets across the globe,
bringing innovative approaches to capital markets, providing insurance
coverage for financial risks, mediating in the reinsurance market, as well as
developing new tools that help bridge the gap between banking and insurance
products.

In particular, the gradual blending of boundaries between the insurance and
other financial institutions, especially in the over-the-counter derivatives
market, entails the increasing role of the insurance industry for the systemic
financial stability [3, p. 63].

The insurance industry acts as a stabilizing force in the global financial
markets. The underlying structural reason for this is that the insurance is
prepaid by premiums. Thus, unlike banks and many other financial
intermediaries, insurers are unlikely to face a liquidity problem, since
confidence in financing and liquidity reserves is further strengthened by the fact
that insurance activities are based on the tried and tested actuarial methods. In
addition, there is only a limited relationship between the insurance industry and
other industries [1, p. 19].
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