OCOBEHHOCTHU PABPABOTKH UHBECTUILIMOHHOI'O
IIJTAHA 11O TEXHUYECKOMY IIEPEBOOPYXEHUNIO
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HoBukos /I.®D.
XapvKkoecKuilt HAYUOHANbHBLIL IKOHOMUYUECKULL YHUBEPCUMEem
umenu Cemena Kysneua, 2. Xapvkoe

Pa3Butre NpOMBINUIEHHOCTH B CTpaHe, B YaCTHOCTH MAaIIMHOCTpPOE-
HUS, 3HAUUTEJIbHO BJIUSET HA COCTOSIHHE SKOHOMMKHU CTpaHbl B 1iesoM. Ilo-
TOMY BOIIPOC O NOBBIIEHUU 3PPEKTUBHOCTH PabOThl MPOMBINIIEHHBIX
NPEANPUATUN CTABUTCA MEPe]l SKOHOMHUCTaAMU MOCTOSHHO.

B HayuHbIXx paboTax OTE€YECTBEHHBIX HYKOHOMHUCTOB PacCCMAaTPUBAIOTCS
pas3nuyHble MyTH NOBBIIEHUS d(PPEeKTUBHOCTU NpeAnpustuii. B ocHoBHOM
BCE J3TH IIyTH HaIpaBJEHbl HA MHBECTUPOBAHHE CPEACTB B IMPUOOpETEHUE
[EHHBIX OyMar WJIH K€ B KPaTKOCPOYHBIE MPOTPaMMbl Pa3BUTHS MPEANPHUS-
Tusa. Bce 3T0 coCOOHO MpUHECTH MPEANPUSTUIO HE3HAYUTENbHBIA d(PPEKT.
Te xe aBTOpbI, KOTOpBIE MPEAJaraloT MHBECTUPOBATh CPEACTBA B pealu3a-
LU0 JTOJITOCPOYHBIX IPOEKTOB 10 MOJAEPHU3ALMU 000pYAOBaHUS, CChLIAIOT-
Csl Ha BBICOKYIO d(D(PEKTUBHOCTH OT peanm3aliii TaKux MpoekToB. [Ipu sTom
HE YKa3bIBAIOT CIIOCOOBI peain3aluu.

[Ipu pa3paboTke IaHa UHBECTUPOBAHUE CPENCTB B TEXHUYECKOE IIe-
PEBOOPYKEHHE MPEANPUATHS CIIEYET YUYUTHIBATh TEXHUUECKUE XapaKTEpH-
CTUKU 000pyJOBaHUs, KOTOPOE HEOOXOAUMO MPUOOPECTH B paMKax JaHHOTO
npoekta. HeoOxoaumMocTh oOpallieHus: BHUMaHUSI Ha TEXHUYECKHUE XapaKTe-
PUCTUKH TIpU BbIOOpE 000OpYJIOBaHHSA OOYCIABIMBAETCA TEM, UYTO KaXI0€
000pyI0BaHUE CITIOCOOHO BBHITIOJIHATH TOJBKO psij| onepanuii. Bce HoBoe 000-
pYJIOBaHUE JOJDKHO MOAOMPATHCS MOJ MPOU3BOJACTBA OINPECICHHBIX JIeTa-
neit. M3-3a BBICOKOI CTOMMOCTH 000pyJ0BaHUSI HEOOXOUMO CBECTU JI0 MHU-
HUMYMa MPOCTOMU.

B nayuHo#i nutepatype B BOmpoce pa3paOOTKH TUTaHa TEXHHUYECKOTO
MEPEBOOPYKEHUST MPEANPUITUS IKOHOMUCTHI B OCHOBHOM OTAAIOT IIPaBO
pa3palbOTKH IJIaHa UHBECTUPOBAHUS TEXHOJOraM. TeXHOJIOTH e MpHU pa3pa-
00TKe TIaHa He 00paIaoOT TOJDKHOTO BHUMAHUS Ha SKOHOMUYECKUE MTOKa3a-
TEIU, a CTPEeMSITCS MaKCUMaJIbHO YBEJIWYUTh MPOU3BOJIUTEIBLHOCTh. B pe-
3yJbTaTe MOJy4YaeTcs, YTO M3-3a BBICOKOW MPOU3BOJAUTEIBLHOCTH, CEOECTOU-
MOCTb MPOU3BOJICTBA YBEIWUYUBAETCS, U d3DPEKT OT BHEAPEHUSI HOBOrO 000-
pYZIOBaHUS HE CIIOCOOEH MOKPBITh PACX0/Ibl HA KX MPUOOPETEHHUE, UTO JIeTaeT
npoekT He 3pdekTuBHbIM. Mcxons u3 3Toro, npu pa3paboTke IUIaHA WHBE-
CTUPOBAHMSI JIOJDKHBI Y4aCTBOBATh KaK AKOHOMUCTHI, Tak U TexHosoru. [Ipu
ATOM pa3pabdaTbiBaeMble MPOEKTHI AOJKHBI MPEIOJaraTh MOBBIIIEHUE MPO-
U3BOJUTENBHOCTU 0€3 yBeNYeHHsI ce0ECTOMMOCTH ITPOU3BOJICTBA.



