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800CKOHalIeHHs1 MexaHIi3My yrpaesiiHHS biHaHCo8UMU pecypcamMu niornpuem-
cmea, Wo € O0OHUM 3 Hal20JI08HIWUX YUHHUKI8 nideuueHHs1 eghpekmusHocmi
disiribHOCMI nidrnpuemMcmea 8 cy4acHUX ymMoeax 20crodaprogaHHs.

Annotation. The article deals with the process of direction of improvement
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considered and determined, which is one of the main factors of increasing the
efficiency of enterprise activity in modern economic conditions.
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Ha cyyacHOoMy eTani €KOHOMIYHOrO pPO3BUTKY YKpaiHM nepen
nignpuemcTBammn noctana npobnema HecTaui PiHaHCOBUX PECYPCIB, OCKISbKN
oiHaHCOBI pecypcu BigirpatTb 3HAYHY POSib B JiSNbHOCTI NiANPUEMCTBA, came
TOMY BW3HAYEHHA HanpsAMKiB YOOCKOHANEHHA MeXaHi3aMy ynpaBIiiHHA
diHaHCOBUMUK pecypcamu nignpmemcTesaHabyBae 3Ha4YHOI akTyanbHOCTI.

[Mpobnemn BAOOCKOHANEHHS ynpasniHHA (QiHAHCOBMMKW pecypcamMm
BUCBITNeEHI y npauax M.M. bepgap [2], A. M. binuk [1], J1. . Bbypsk [1],
A. M. MoppaepboriH [1], M. B. LWkpo6oT [3] Ta iHwux.

MeToto AoCnigXEHHS € PO3rNsa TEOPETUYHNX NUTaHb LLOL4O BUSHAYEHHS
HanNpPsMKIiB BOOCKOHaNEHHA MexaHi3aMy ynpasJiiHHS (PiHAHCOBUMW pecypcamu
3aans 3abesneyvyeHHs NigBULWEHHA ePeKTUBHOCTI OiANbHOCTI NignpuemMcTBa.

B cyyacHux ymoBax rocrnogaptoBaHHsi, (piHaHCOBI pecypcu BigirpatTb
BU3HAYHY PONb B OiNbHOCTI NiANPUEMCTBA, NOro Po3LLIMPEHOMY BiATBOPEHHI.
Ha cborogHi nowmpeHa cutyadis y Skin cnocTtepiraeTbcs Hectava (PiHaHCOBUX
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pecypcis NianpuemMcTBa,lo HeraTMBHO BNfMBaE Ha BUPOOHNYO-rocnogapcbky
AiANbHICTE  NiANPUEMCTB Ta CnNpuse nosiBi i 3pocTaHHO 6oprie nepen
AepxaBoto, cniBpobiTHUKaMK TaiHWKNMK CcyB'ekTamMmn rocnogaproBaHHS.

EkoHOMICTM 1 HaykoBUi po3rnagatoTb 6e3nid Bu3HayeHb €KOHOMIYHOI
KaTeropil «piHaHCOBI pecypcuy, Nig SKUMU PO3YyMit0Tb YCi FPOLLIOBI KOLWITU, WO
HasABHI B pO3NOpSAQKEHHI NMiANPUEMCTBA, A0 HUX HaneXxaTtb rpoLoBi poHan Ta
YaCTMHa rPOLLUOBUX KOLUTIB, sika BUKOPUCTOBYETLCS B He(oHAOBIN hopmi [1].
OcHoBHUMMK mKepenamn popmMyBaHHA hiHAHCOBUX pecypciB NianpueMcTBa €
BNAacCHI Ta 3any4deHi kowTn. Baxnuenum HanpaMom niaBuLLEHHS ePeKTUBHOCTI
OISNbHOCTI  NignpuemMcTBa € BAOOCKOHANIEHHA  MeXaHi3aMmy  yrpaBniHHA
giHaHcoBUMK pecypcamn. OOHUM i3 rONOBHMX CMPsiIMyBaHb YOOCKOHANEHHS
MeXaHi3My ynpasniHHA piHaHCOBUMW pecypcaMu nignpuemMmcTBae onTumisauis
BUKOPUCTAHHSA pecypciB nignpuemcrtea. MexaHiam ynpasniHHA diHaHCOBUMU
pecypcamMu B CBOK Yepry € epekTUBHMM nuwle B TOMY BMMNAAKy, KONW BiH Ja€
3MOry He nuie pauioHaribHO BUKOPUCTOBYBATU pecypcu nignpuemcTsa, a
3abesnevyyBat aKTUBHUW CUCTEMHUM MOLWIYK MOXIIMBOCTEN MOAanbLLOro
ePeKkTMBHOro po3BUTKY nignpuemcrtaa [2].

[[0OfI0BHOKO METOK ynpaBniHHA (PiHAHCOBUMW pecypcamMu € CBOeYacHe
BUSIBIIEHHSA Ta YCYHEHHS HeAosiKiB y piHaHCOBIN AignbHOCTI NignpuemMmcTea Ta
MOWYK pes3epBiB 3MiLUHEHHS (iHAHCOBOro CTaHy nignpuemMcTea Ta WMOro
nnaTocnpoMoXxHocTi. A came[3]:

aHania saranbHoro gpiHaHCOBOro CTaHy NigMNPUEMCTBA Ta YMHHUKIB, LUO
NOro 3yMOBJIHOIOTb;

BMBYEHHACTPYKTYpU,00CcAry Ta AWHaMiku Kanitany nignpuvemcTtBa,
3okpeMa: 06iroBmx akTuBIB, BiAHOCHMX NOKA3HWUKIB yrpaBiHHS akTMBaMu;

aHarni3 3MiH CTPYKTypu BfacHUX Ta 3aryyeHUX KOLUTIB Ta OUiHKa PiBHS
pauioHanbHOCTI OpMyBaHHA gXepen (iHaHCOBOI AiSNbHOCTI NignpuemMcTaa
Ta NOro PMHKOBOI CTINMKOCTI;

ouiHKa NaToCNPOMOXKHOCTI NiANPUEMCTBA;

ouiHKa dpiHaHCOBOI HE3aneXHOoCTi NiANPUEMCTBA Bif, 30BHILLHIX QXXeperT;

OLliHKa rpoLLIOBOro NOTOKY;

aHani3 NokasHWKiB KepyBaHHs1 6opramu;

BUSABMNEHHS MNPUYNH  YTBOPEHHS AebiTOpCbKOl Ta KpeauTOPCbKOI
3aboproBaHoOCTI;

aHani3 Ta ouiHKa KpeaAUTHMX B3aEMOBIAHOCUH NignpueMcTBa 3 baHkamu.
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Takum  4YMHOM, [ONA  BOOCKOHANIEHHA  MexaHi3aMy  ynpasniHHA
oiHaHCOBUMKN pecypcamMu  BITYU3HAHUX MiNPUEMCTB, Ha OYMKY aBTopa,
HeobXxiaHo:

po3pobuTK hiHAHCOBY CTpaTeErild HapOLLyBaHHA BriacHMX QiHAHCOBMUX
pecypciB 3a 4OMNOMOror 34iIMCHEHHS onepauin 3 3anydeHnMn KowTamu,

3anpoBaguTu OiEBUA MeXaHi3aM ynpaBIiiHHS BUTpaTaMun 3 ypaxyBaHHAM
X 0COBNMBOCTENB KOXHOMY Migpo3aini nianpuemMcTea;

NOCUSTUTN KOHTPOSb 3@ BUKOPUCTAHHAM KOLUTIB 3rigHO 1X MPU3HAYEHHS;

NiABUWMTN  piBEHb  KOMYHiKauin  (piHaHCOBO-EKOHOMIYHMX  Cryx0
nignpMemcTea 3 MeTO edEKTUBHOINO BUMKOPUCTAHHA (PiHAHCOBMX pecypciB
nignpuUeMCTBa;

NOCTIMHO NMPOBOAUTN EKOHOMIYHUW aHani3 aisinbHOCTI nianpueMcTBa, 3a
A0MNoOMOroK 3aB4acHO chopmoBaHoOl iIHopMaLinHO-aHaniTUYHOI 6a3u;

YOOCKOHannTu CUCTEMY CTpaxyBaHHS;

HapoLlyBaTth obcsr iHBeCTUUIN B KaniTan nianpuemMcTBa;

BNpoBagKyBaTu IHHOBaUIMHO-IHBECTULINHY Moaenb PO3BUTKY
€KOHOMIkN. 3agnga 3abes3nedyeHHa e(eKTUBHOIro Po3B'A3aHHA E€KOHOMIYHUX i
couianbHMX 3aBOdaHb NigNpPUEMCTBA NOTPIOHO MpaBUMbHO Po3nopagXKaTUCS
Noro goiHaHCOBUMM pecypcami, Lo € camo No cobi BaXXNUBUM YMHHUKOM.

Y npoueci QyHKUIOHYBaHHS NigNPMEMCTBO NOBUHHO 06paTn ONTUMarbHi
BapiaHTK 36inblUeHHs KaniTany SK 3a paxyHOK BHYTPILHIX, TaK i 30BHILUHIX
doiHaHCOBUX pecypcCiB.

3agnsa ynpaeniHHA doiHAHCOBUMK pecypcammn HEODXIAHO 3'acyBaTtu:

AKY 4YaCTMHY npubyTKy, WO 3HaxoguTbCA B  PO3NOPSLKEHHI
nignpuemMcTBa, CnpsMyBaTM Ha  PO3BUTOK  BUMPOOHWMUTBA, TEXHIYHE
nepeocHaLleHHs, a Ky — Y OOH[, CMOXMBAHHS;

SIK BUKOPUCTATM KOWTK — Ha NpuabaHHs akuin iHWworo nignpuemctea
YNPO3LLUMPEHHS PUHKY 30YTY;

30iNbWNTN cTaTyTHUM POHA 3a paxyHOK O0AATKOBOI eMiCii akuin 4m
3BEpPHYTUCS 3a KpeaUToM A0 KOMepUinHOro 6aHky.

LLlo6 BM3HAYMTU HACKINbKM €(EeKTUBHO BUKOPUCTOBYIOTLCS (DiIHAHCOBI
pecypcu nignpuemctBa, MOTPIOHO MOPIBHATM OOCArHYTUW pesynbTaT Big
rocrnogapcbKol QisiNbHOCTI Ta OTPUMaHUn NpUBYTOK 3 0BCArOM BUKOPUCTAHUX
oiHaHCOBUX pecypciB, AKUMKU po3nopagKanocsa NignpPMeEMCTBO Y BiANOBIAHUN
nepiog MUHYIIOro POKY.
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Takum YnHoM, PiHaHCOBO-EKOHOMIYHUM CTaH NignpMemMcTBa i Noro micue
Ha PUHKY B CydaCHUX yMOBaX 3anexuTb Big NpaBuUiibHO 0BpaHOro MexaHiamy
ynpaeniHHA diiHaHCOBMMU pecypcamu. ToMy BOOCKOHaNEHHS MeXaHi3my
ynpasniHHA  (PiHAHCOBMMW  pecypcamu  nignpMemMctea € OOHUM 3
HaWronoBHILLKX YMHHUKIB NiaBULLLEEHHS e(EeKTUBHOCTI AisiNbHOCTI
nignpuemcTea. Lle 3abe3neuntb BUCOKNA piBEHb NNaHyBaHHS BUKOPUCTaHHS
oiHaHCOBUX pecypciB, MPUUHATTSA ONTUMAalNbHUX pPillEeHb 3 ypaxyBaHHAM 1X
€KOHOMIYHOro Ta couianbHoro edekry. Big uboro 6yae sanexatu nigBuULEHHS
KOHKYPEHTOCMNPOMOXHOCTI nignpuemcrea, WMOro AMHaMiYHUW PO3BUTOK Ta
ctabinbHe QYHKUiOHYBaHHA. BaxnueBum akTtopoMm npu BOOCKOHANEHHI
MeXaHi3My ynpassiHHA dpiHaHCOBMMM pecypcaMn NignpuemMcTBa € noegHaHHSA
cTpaTerii 3 KOHKPETHOK TaKTUKOK BMNPOBaMKEHHS Cy4aCHUX MeToaiB
doopMyBaHHA | BUKOpPUCTaAHHA iHaHcoBUX pecypcis. Lle pactb 3mory
NiANPUEMCTBY OOCAITU NO3UTUBHUX pe3ynbTaTiB y JOBrOCTPOKOBOMY nepioi i
oTpumaTu ctabinbHe biHaHcoBe 3abesneveHHs. [MoTpibHO npuainuTn yeBary
po3pobui 3axodiB WO ChpsAMOBaHi Ha CTUMYMOBaHHSA 30ifbLUEHHA YMCTOro
rPOLLIOBOrO MOTOKY KOXHOrO 3 HanpsIMKIB AiAfbHOCTI nignpuemMmcTsa.

Omxe, BOOCKOHaANEHHs MexaHiaMy ynpasriHHS piHaHCOBUMU pecypcamu
nignpMeMcTB HeobxigHO po3rnggatM SK OAWH 3 TOMOBHUX  (pakTopiB
NiABULLEHHS e(PEKTUBHOCTI IX (POpMYyBaHHS Ta BUKOPUCTaHHS.
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