Take 3icTaBIICHHS JTa€ MOXJIMBICTh BUSBHUTH BCi BUIAHM PHU3HUKIB
3a BECh JOCHIHKYBaHUH Tepioj, BHU3HAYUTH HAMOULIBII PH3UKOBO
Bpa3iuBi Micusg Ta CcGOPMYIIOBATH BiANOBIAHI pEKOMEHIAWii 3
YIPaBIiHHS PU3UKAMHU.

[IpoimtocTpyeMo 3aCTOCYBaHHS TaHOI METOJWKH Ha TIPHKIA[]

pe3ynbTaTiB  JOCTIKEHHS

TOB «Hika» m. XapkoBa 3a Tpu poku (Tadi. 2).

3a JgaHuMu  (iHAHCOBOI

3BITHOCTI

Taémuus 2 — Ouinka dginancosux pusukiB TOB «Hika»

OuiHKa pU3HKY Cepenne Cran- qu(in- T'opuzon-
JapTHE| LI€HT | TajbHA
Tloka3uuku 3Ha- . . .
2017 pix | 2018 pix|2019 pix| yeppg |EVXY-|BaPla-| OUIHKA
JeHHs | il PHU3HKY
1. KoediuieHnt 0,21 0,3 0,2 —
a0COIOTHOL - ~ | 0,24 |0,055 | 22,92 o
niKBinHOCTI cepeHiit|cepenHiii|cepeaHii HUH
- 0,34 0,62 0,57
2. Koedimient. 048 | 0,197 |41,042| nowmipruii
LIBUIKOL JTIKBIAHOCT! | BiCOKMI | BACOKHI | BACOKHI
.. 2,32 2,34 2,31 PH3HK, 110
3. Koedinienr. 232 |0015| 0,65 | peanisy-
MOTOYHOL JIKBIAHOCT! | Hy3pKUi | HU3BKUM | HU3BKUIH BaBCs
4. Koedirienr 0,28 0,38 0,42
3a0e3meYeHHs —
BJIACHUMH . . .| 036 |0,072| 20,0 o
060pOTHIMH cepenHiit|cepenHiii|cepeaHii HUH
KOIITaMHU
.. 0,86 0,85 0,81 PH3HK, 110
> Koeiicnr - - — 085 | 0,028 | 329 | peanisy-
HU3LKHH | HU3EKUH | HU3BKUT BaBcs
6. Koepiuient 0,05 0,07 0,06
MaHEBpEHOCT 0,06 | 0,01 | 16,67 [ne3naunmii
BIACHUX  00OPOTHHX| gycokuit | BUCOKHIL | BUCOKHMI
KOIITIiB
7. KoeiuieHnt 0,166 0,173 0,17
CIIBBIHOMICHHA 0,17 | 0,003 | 1,76 |we3nauHmii
TO3MKOBHX Ta| BUCOKWH | BACOKHUI | BUCOKHH
BJIACHHX KOIITIB
- 0,92 0,91 0,8
8'. Koe(blul?m. . . - - - 0,88 | 0,066 | 7,5 |mesnaunwmii
(inancoBoi CTIHKOCTI |cepemiit| cepemmiit|cepenniit
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Ha ocHoOBI1 3HaueHb ITOKa3HHUKIB TabJI. 2 MO)KHA CKa3aTH, 10
TOB «HIKA» mpoTsiroM mociipkyBaHOTO Tepioxy € (iHaHCOBO
criiikuM. [IpoTe sikicHa oLiHKa OKpeMHUX BHIIB (iHAHCOBUX PU3UKIB
y 4acoBOMY pPO3pi3i € JOCUTh HEBHUCOKOK. ['OpH30HTaNbHA OIliHKA
PH3HKIB CBiIYNTH TIPOTE, 10 OCHOBHUMH (DIHAHCOBHMHM PH3HKaMH Ha
MIIPUEMCTBI € PHU3UK HETUIATOCIIPOMOXKHOCTI Ta PHU3HK BTpaTH
JMKBIJHOCTI dYepe3 BENHKY IMTOMY Bary IIO3UKOBHX KOIUTIB Yy
CTPYKTYpi KamiTaimy cy0’€KTy TOCIOIapIOBaHHS.

Buxonsuu 3 1poro, 3 METOI0 3MEHIIIEHHSI O3HAUYCHHUX PH3HKIB,
KEpIBHULITBY MiANPHEMCTBA PEKOMEHIOBaHa pPO3pOOKa 3axO/liB,
HALIUIEHUX HA IIJABUIIEHHS NOUTOMOI Baru BJIACHUX KOILITIB B
CTPYKTYpi KamiTamy Ta CKOpOYEHHS KOPOTKOCTPOKOBHUX 3000B’ I3aHb.

BBaxxaemo, pocToTa, Mana TpYJAOMICTKICTh JaHOTO METOLLY Ta
MOXJIUBICTh PO3AUILHOI OIIHKM BHJIB PHU3UKY pPOOUTH HOTrO
KOPHCHHM B TIPOIIECi TAKOTO JTOCIIKEHHSI.

2.7. Consequences of the impact of the coronavirus
pandemic on the global economy

UDK 331

© Nikitina A., Velychko K.
© Hikitina A. B., Betuuko K. 10.

Hacaigkum BniIMBY mnaHaeMili KOpoHaBipycy Ha CBiTOBY
€KOHOMIKY

Abstract. The paper highlights the impact of the COVID-19
virus and quarantine measures on the economic and political
situation in the world. The analysis of preventive measures on virus
spreading was conducted. The methods of prevention of negative
consequences for the state economy and provision of social
guarantees for the population are considered. And also the most
probable and most significant risks caused in its turn by the
pandemic itself, by the way the government and world organizations
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reacted to the appeared danger and, first of all, by the reaction of the
population to the specified instructions from the ruling bodies of the
countries, as it is known that the greatest risk of virus infection is the
so-called method "from neighbor to neighbor", exactly by this fact
guarantine was introduced in the majority of countries, and the
borders of the states were closed, as well as those caused by the
measures aimed at support of the population and small population.
The study assessed the forecasts of political and economic experts
regarding further economic development. Also, this paper offered
their own vision of the global economic situation caused by the
spread of respiratory infections.

Keywords: coronavirus, impact of pandemic, consequences,
world economy, risks, forecasts, economic and political situation,
pandemic COVID-19.

Anomauia. [llsuoke nowupenns ingexyii koponagipycy abo
CQOVID-19 napasi suxiuxae cepiiosHi npooaemu y chepi oxopouu
300pos'sa y ecoomy ceimi. Inghexyisn mae ve nuue eymanimapHi, ane i
SHAuHI KOMepYiliHi Hacaioku y ceimosomy macwmaoi. Hosuii mun
KOpOHABIPYCHOI enidemii 6dice Ma6 HAO36UHAUHO CUNLHULL GNIUG
(Hasimv nopieHsaHo 3 makodc odocumsv Hebesneunoo ['PBI) na
C8IMOBY eKOHOMIKY, WO 3BICHO 6Jice MNOYUHAE BNIUBAU HA
eKOHOMIKY okpemux kpain. Heecamueni exoHoMiuni HacaioKu,
tMosipHo, 6y0ymb docums mpusanumu. Basicko nepedbavumu éniug
naunoemii Ha c8iMo8Yy eKOHOMIUHY md NOAIMUYHY cumyayiio, came
MOMY 8AJICIUBO BUGHUMU NUMAHHS, NOOJIL, AKI ixce 6i0Oyaucs, ma
nepedbauumu  MOXNCIUSL HAcioku. B pobomi euceimneno eniug
NOWUpeHHs KOPOHABIPYCY Ma KAPAHMUHHUX 3aX00i8 HA eKOHOMIUHY
ma NOAIMUYHY CUMYYiro OKpemMux Kpain ma y ceimi 8 yinomy. Taxum
YUHOM O0OCUMb MPUBANE KAPAHMUHHI 3aX00U Y BCbOMY CBimi
npu3eedymsv 00 3HAYHUX eKOHOMIUHUX 8mpam AK 6cepeOuHi KpaiH,
max i Ha MidCHAPOOHOMY punky. Taxodxc eaxckum Oas NOAIMuKu ma
eKoHOMIKU OyOde npoyec 6uxody 3 Kaparnmuny. [[is nonecuienHs
nepebicy yux noditi, ypaou bacamvox Kpait po3poonsiiome OKpemi
emanu 6uxody 3i cmawny xapawmuwny. Tobmo 6 x00i pobomu
NPOBEOEHO AHAI3 NPEeBEHMUBHUX 3aX00i6 w000 NOWUPEHHS IHeKYil
Kxopouagipycy. Pozensinymo piznomanimui memoou nonepeoicenHs
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He2amu8HUX HACTIOKI6 0I5l eKOHOMIKU Oepiicadu ma 3abe3nevenHs
coyianvHux eapanmii 0na HaceieHHs. Manu micye makoosc 3axoou,
wo Oynu CnpAMOBAHI HA MOPANbHY NIOMPUMKY HACENeHHs Mma
3ano00i2aHHs PO3NOBCIOONCEHHIO He MINbKU [HGpeKyil, a U NaHiyHux
Hacmpois. A makooic BUOKPEMAEHO MONCIUG] PUIUKU BUKTUKAHI
3ax00amu, CHPAMOBAHUMU HA NIOMPUMKY HACENeHHA KpaiHu ma
Oisznecy. 3azanom cumyayis Oyce MIHAUBA | NOCMITIHO 3MIHIOEMbCAL.
Ypaou oepowcas wooua eupiwyioms, AK NpOMUCMOAMU KPU3i 3
HAUMEHWUMY 8Mpamamy ma K ix piteHHs MOJICYMb NJIUHYMU HA
doszocmpokogy nepcnekmugy. YV 383Ky 3 yum 6 pobomi
Npoananizo8aHo OCHOGHI NOOIi OCMAHHIX Micayie, AKi € Haubilbu
SHAUYWUMU ma 00CMAmHb0 8i000PANCAIOMb 3A2ANbHULL AKINYATIbHUL
Hacmpiil nposioHux Kpain ma ix peaxyiio Ha nodii. 30ebitbuioco
PO32TIAAHYMO Mi Kpainu, KL 64CUBAIOMb HAUZHAYHIUUX 3aX00i8 1 6ce
JHC Maromv HauoOitbwi empamu yepe3 nandemiro. /[o HUX, & C800
yepey, Hanexcams kpainu €Eeponu, CLIA. B yitomy 6 x00i
docniooicentss OYI0 MaAKONC OYIHEHO NPOSHO3U eKCcnepmis oo
nOO0ANbLUL020 EKOHOMIYHO20 PO3BUMKY. 3aNpOnOHOBAHO  BlACHE
bauenHs eKOHOMIUHOI cumyayii y c8imi, CHPUYUHEHOI NOUUPEHHAM
KOpOHBAIpyC).

Kniouosi cnoea: xopomagipyc, eniué namoemii, HACIiOKU,
C6IMo6a eKOHOMIKA, PUSUKU, NPOCHO3U, eKOHOMIYHA Ma NOAIMUYHA
cumyayis, nandemis COVID-19.

The coronavirus great spread raises serious public health
concerns. Infection has not only humanitarian but also significant
commercial consequences on a global scale. The new type of
coronavirus epidemic has already had an unusually strong impact
(even compared to the much more dangerous SARS) on the world
economy, which is already beginning to affect the economies of
individual countries. Negative economic consequences are likely to
be quite long lasting. It is difficult to predict the impact of the
pandemic on the world economic and political situation, which is
why it is important to study the issue, the events that have already
occurred and to predict the possible consequences.

The study was based on the opinions and work of such
scientists and experts: Dr. Arturo Casadevall from the Johns Hopkins
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School of Public Health, virologist from the University of Texas at
Galveston Vinit D. Menaheri, a microbiologist from the Ikan School
of Medicine in New York Florian Krammer, Dr. Krammer, New
York Governor Andrew Cuomo, Stephen Walt — Professor of
International Relations at Harvard University, Robin Niblette —
Director of the British Royal Institute of International Affairs and
others.

On 31 December 2019, the WHO China Insurance Office was
informed of cases of pneumonia for an unknown cause in Wuhan
City, Hubei Province, China. Between 31 December 2019 and 3
January 2020, 44 cases of pneumonia with unknown etiology were
reported to WHO by Chinese national authorities. Chinese
authorities identified a new type of COVID-19 that was isolated on
7 January 2020. In the future the number of cases is only increasing
[7]. On 30 January, at a meeting of the WHO Emergency Committee,
an outbreak of new COVID-19 was declared a public health
emergency of international concern, and on 11 March 2020
WHO announced that the outbreak had become a pandemic, with
Europe at its center on 13 March [6].

The pandemic led to business closures in countries with high
disease rates, a sharp increase in demand for everyday products and
speculation in the market for certain products: antivirals, masks and
disinfectants.

Despite the fact that the first COVID-19 outbreak was
discovered in China; it is now also often referred to as the "factory of
the world" due to the significant world production that is taking place
there. But due to the global emergency caused by the pandemic,
shipping companies importing goods from China to other countries
around the world have been forced to reduce the number of ships in
operation due to reduced demand, and in some cases have been
unable to access ports due to production stoppages.

The Chinese economy was the first to stop the spread of
coronavirus, but as it spread to Europe and the Americas, countries
around the world were taking strong measures to contain it.
Businesses and offices have been closed and citizens are chained to
their homes. Normal economic activity in peacetime was interrupted
on an unprecedented scale as daily life patterns changed.
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Governments were intervening to try to prevent the collapse of
companies and livelihoods. China's slowdown due to the coronavirus
outbreak was clear and significant for the world economy. Using the
financial database Wind, the Financial Times developed a weighted
index of six daily industry data series. The domestic economy
measures include real estate sales, urban traffic congestion and coal
consumption at large power plants. Trade activities are represented
by container transportation. The other two indices, which were given
less weight, provide a social and environmental context: box office
receipts in Chinese cinemas — a good indicator of consumer activity -
and air pollution in the 10 largest cities. Overall, China's economic
activity index has plummeted since the outbreak of the infection in
Wuhan in January 2020. After some time at a low but stable level,
the index rose slightly. However, the value remains well below the
level of 20109.

In China, services such as entertainment, hotels and catering
have been the hardest hit. These effects have been observed in both
the USA and Europe. Governments and businesses are responding to
the virus in Europe, the retail and hospitality sector is facing a sharp
drop in demand as it is closed in many countries. The loss of
holidays, events and meals — and the cost of cancellations and
refunds- will be difficult for the sector to recover as soon as recovery
begins.[5]

According to OpenTable, an online restaurant booking service
in San Francisco, global demand for restaurants has stopped.
Booking for seated diners (% change on the same day of the year
before) fell very sharply after March 9, 2020 in many countries such
as Canada, Germany, Ireland and others. The figure is a little higher
only in Australia. It recorded almost complete stoppages in all major
countries, including the United Kingdom and the United States.
Observers began to stay away from restaurants even before the
government bans came into effect, as figures show [11].

European new car sales plunge by 51.8% in March due to
coronavirus. BERLIN (Reuters) — Passenger car sales tumbled by
more than 50% in Europe’s major markets in March as lockdowns
imposed due to the new coronavirus took their toll, data showed on
Friday.
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In March, new car registrations dropped by 51.8% to
853,077 vehicles in the European Union, Britain and the European
Free Trade Association countries, statistics from the European Auto
Industry Association showed. Sales fell in all EU markets, with Italy
— hit particularly hard by the pandemic - reporting the biggest drop of
85.4%, while registrations tumbled by 37.7% in Germany, 72.2% in
France and 69.3% in Spain. Volkswagen Group’s sales decreased by
43.6% in March, while Renault and PSA Group posted a drop of
63.7% and 66.9%, respectively. Sales of cars made by BMW, which
was among the few automakers reporting an increase in European
sales in the previous months, dropped by 39.7%, while demand for
rival Daimler decreased by 40.6%. The decline in registrations
comes as the majority of car dealerships in Europe were closed
during the second half of March as part of the measures to contain
the pandemic. Volkswagen withdrew its 2020 guidance due to
uncertainty related to the new coronavirus outbreak which caused
operating profit to drop 81% in the first quarter [1].

Energy consumption, which is a broad indicator of economic
activity and is declining in most European countries. In Europe, the
decline in electricity consumption was first seen in northern Italy,
where it fell by 15% on March 18 compared to the same day of the
week in mid-February. China has seen some recovery from the peak
of the crisis, but coal consumption in power plants is still 30 per cent
lower than at the beginning of the year. Demand is also expected to
decline further around the world as restrictions are becoming more
and more common [12].

According to Flightradar24, the number of daily flights
worldwide for the seven days to 21 March decreased by more than
20 per cent compared to the same period the previous month,
reflecting the collapse of travel and tourism due to the pandemic.
Global flight numbers (flight per day) as well as other indicators
have fallen sharply. In about 10 days (after March 9, 2020) the
number of flights fell by more than 20%. The conditions of
increasing travel restrictions in all major economies could lead to a
travel and tourism crisis. Given that most countries have closed their
borders indefinitely, and in the status quo, any flight is linked either
to the transportation of necessary medical equipment, humanitarian
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assistance, return of remaining citizens to their home countries, or
possible prisoner exchange. No tourism is planned for the near
future, and at best by the end of summer 2020. This will particularly
affect countries that depend on tourism [13].

Due to the shutdown of enterprises in China, and then
worldwide, the demand for oil and petroleum products has fallen
significantly. Against the backdrop of falling demand between
Russia and OPEC, a price war on the hydrocarbon market began,
which in turn led to the collapse of oil prices.

The active spread of the infection around the world also
caused the stock market to collapse, which began in mid-February
2020. On March 9, all three NYSE indices fell by more than 7%, and
most world markets reported contractions, mainly in response to the
2019-2020 COVID-19 pandemic and the war on oil prices between
Russia and Saudi Arabia. On March 12, stocks across Europe and
North America fell by more than 9 percent, experiencing the biggest
single day drop since black Monday in 1987. Bond prices also fell
sharply amidst the unrest, while gold - usually reliable for investors —
fell in price [8].

As markets got off balance, expectations rose that
policymakers would intervene and start taking stimulus measures to
secure global growth - for example, by lowering interest rates as a
means of potentially boosting lending and consumer activity. Central
banks, including in the United States and Australia, moved quickly to
reduce related interest rates - in the case of Australia, bringing their
benchmark lending rate to a record low level. The G7 meeting held
in early March demonstrated the sensitivity of financial markets to
turns in response to COVID-109.

Due to this speed of spread and the level of threat of the virus,
governments of many countries have taken certain measures to
prevent the spread of the disease (such as closing borders,
guarantine, etc.). Of course, this will have a number of consequences
both for the economies of individual countries and for the world
economy as a whole.

Initially, many mass events were cancelled or postponed.
Sports competitions, including the Summer Olympic Games in 2020,
which were to begin on July 24 in Tokyo, national championships of
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European countries in almost all sports, including football. Many
festivals, exhibitions and competitions were cancelled or postponed,
including the Moscow International Film Festival, Cannes Film
Festival, Farnborough Airshow and Eurovision 2020 Song Contest.
People wishing to attend events have long planned their trips,
especially if it was necessary to fly to another country. Obviously, a
huge amount of money was allocated for the organization as well,
but no one will return the money to the people who wanted to go or
to the organizers. For host countries, continental or global events are
very lucrative because of the mass influx of tourists, which will no
longer exist [3].

Many governments of hundreds of countries and territories
with confirmed cases of the COVID-19 pandemic have sought to
mitigate its impact at a relatively early stage. South Korea, for
example, was able to test for COVID-19 on short notice for a large
part of its population, and authorities there have actively sought to
implement a tracking regime to identify and isolate those most at
risk.

European governments responded quickly to the crisis. The
President of the European Commission has allowed EU bonds or
«corona bonds» to be issued to combat the economic impact of the
COVID-19 outbreak. Meanwhile, various governments are
developing national support programmes.

In France, the government is ready to save business in the
epidemic. The French government's measures include deferring all
tax and social payments. The minister noted that in the future these
payments may be cancelled for those who will face bankruptcy. In
addition, the country's authorities intend to provide state guarantees
for loans to small and medium-sized enterprises and other measures
to help the population and business.

Germany will mobilize at least €500 billion in loan
guarantees. The country will also make it easier for companies to
access loans from the state development bank and delay tax
payments for companies in difficulty.

The Austrian government has announced an economic
assistance package to guarantee companies and provide jobs. The
allocated funds will be used to stabilize health care, stimulate the
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labour market, support public order and reduce income losses caused
by the COVID-19 pandemic.

The Polish government has announced a large economic and
business assistance package. It is estimated to amount to about PLN
212 billion ($52 billion). This includes protecting workers from job
losses, supporting health care, financial system security, supporting
entrepreneurs and public investment. Poland will cover 40% of
company employees' salaries. Employees will also be allowed to
withhold social security payments.

In the USA, the Presidential Administration has instructed the
Small Business Administration to lend to companies affected by
COVID-19. It has been called upon to increase funding for the credit
program. It is also planned to postpone tax payments for individuals
and businesses that are negatively affected by the virus outbreak -
this will provide more than $200 million in additional liquidity for
the economy. In addition, no interest will be charged on university
loans during the epidemic [10].

One of the measures taken in response to the COVID-19
pandemic has been to help households and small firms, for example
by waiving social security contributions, utility bills and channelling
loans through financial institutions. The authorities have provided
subsidized credit to support increased production of medical
equipment and other important activities related to the response to
the outbreak.

But such support from the government could have unintended
consequences. For example, providing additional time to debtors to
meet their financial obligations can undermine financial
sustainability; the subsidized loan can be misallocated; and keeping
non-viable firms alive can later constrain productivity growth.

Even though there are encouraging signs of economic
normalization in China (most large firms report resuming operations
and many employees return to their jobs), serious risks remain. For
instance, as more and more countries face outbreaks and global
financial markets begin to fluctuate, consumers and firms may
remain cautious, reducing global demand for Chinese goods. Chinese
policymakers should therefore take this into account. Despite the
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global nature of the outbreak, many of these efforts will be most
effective if coordinated internationally [4].

If large-scale outbreaks occur in all countries where cases have
been reported, including the United States, India, the United
Kingdom, Canada and Brazil, it will mean that growth in all ten of
the world's largest economies will slow as they abandon their efforts
to fight the spread of the virus. In this case, the growth scenario of
the global economy in 2020 will fall to 1.2%, the Eurozone and
Japan will fall into recession, and the growth of the American
economy will fall to 0.5%.

In another scenario, the most negative scenario is considered.
In case of a global pandemic, i.e. when the virus affects all countries,
the world economy, according to their forecast, may lose up to
$ 2.7 trillion. In this scenario, the growth of the global economy in
2020 may slow down twice, falling by 1.5 p.p. to 1.4-1.5%.

If the outbreak is localized, the growth of the global economy
will slow down to 2.4% - 2.8% (also due to the slowdown of the
Chinese economy).

In any case, 2020 could be the worst year for the world
economy since the global economic crisis ended in 2009.

COVID-19 will also accelerate the strengthening of the East
and the weakening of the West. South Korea and Singapore coped
best with the epidemic and China also did well, after some initial
mistakes. At the same time, the measures taken in Europe and
America were haphazard and delayed, which will further damage the
image of the West.[2]. The COVID-19 pandemic will not
fundamentally change global economic trends. It will only accelerate
the changes that have already begun: the transition from
Washington-led  globalization to a more Beijing-centric
globalization.

Situation is very volatile and changing literally from day to
day: politicians and heads of state decide every day how to handle
the crisis with the least loss, setting priorities: human lives, security
and the economic situation and how their decisions can affect the
long term. In this regard, we analyzed the main events of recent
months, which, in our view, are the most significant and sufficiently
reflect the overall topical mood of the leading countries and their
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