NMexarism perynoBaHHA EKOHOMIK

42

Indopmanis npo aBTopa Information about the author
Eyqax Tersna Mukonaisna — kaua. ekoH. Hayk, AOLEHT T. Bulakh — Ph.D. in Economics, Associate Professor of
Kadenpu MUKHAPOIMOTO, MEHE/LKMENTY, T8 MAPKSTHHLY' YKPE,"H', International Management and Marketing Department of Ukrainian
ChKOr0O AEpXaBHOIO YHIBEPCHTETY q".Hchm Ta MiXHapOJHOT TOpriBJIi State University of Finance and International Trade (57 Chyhorina St.,
(01042, Yxpaina, m. Kuis, Bya. Uuropina, 57, e-mail: rla79@list.ru). 01042, Kyiv, Ukraine, e-mail: rla79@list.ru).

Hudopmaunn o6 aBTope

Bynax Tatbana HukosnaeBHa — KaHA. 9KOH. HAyK, JOLEHT

Ka(heAPbl MEXIYHAPOHONO MEHE/DKMCHTA H MapKeTHHIa YKpanHckoro  F@UEH3eHm B
rOCYJapCTBEHHOTO YHMBEPCUTETa (MHAHCOB M MEXIyHapomHoit  OOKM. eKOH. Hayx, Cmamms Haditwna 0o peo.
Toproaun (01042, Vipanna, r. Kues, yn. Urropuna, 57, e-mail: a79@listru).  7pogpecop flenedko T. |. 31.01.2013 p.

m
OESKI MAXoau Ao PErYNIOBAHHSA IHONALIMHUX
NMPOLECIB HA CYHYACHOMY ETAII PO3BUTKY EKOHOMIKHA

YK [336.748.12:338.51](477) . Mapyun B. C.

HocnigxeHo iHdnAUiIRHI npouecn B Ykpaini y 2008 — 2011 pp. JaHo anani3 ix
MPUYKH Ta coLjianbHO-eKOHOMIYHUX HacnigkiB. NpoaHanizoBaHO [OBroCTPOKOBI TEHAEHLT
iHPNAUINHMX npoueciB i BCTAHOBNEHO, WO iHNAUIA € oaHie 3 Haubinbl rocTpux
npobnem cy4acHoOro po3BUTKY EKOHOMIKK YKpaiHu.

HapaHo pekomeHaauii Wo[o NoKpaweHHs NiAXOAIB 40 ynpaBniHHSA iHdnsauieo B
yMOBaX MakpOeKoHOMIYHOT HecTabinbHOCTI. 3BEpPHEHO yBary Ha HENPUNHATHICTL 3acTo-
CYBaHHS »XXOPCTKUX 3aXOAIB agMIHICTPaTUBHOrO BNNMBY Nig Yac 6opoTbbu i3 3aranbHUM
3pOCTaHHAM LiiH, OCKiNbKW Taki Aii CNOTBOPHOOTL YCTaneHy MoAernb PUHKOBUX BIOHOCWH Ta
3amiCTb NO3UTUBHOIO pe3ynbTaTy MOXYTb BUKIMKATW 3BOPOTHUIA edekT. Lie aossonuno 3
no3uvLin HaykoBOro niaxo4y BUSIBUTU QOLATKOBI pesepBy ANs NiABULLEHHA edeKTUBHOCTI
AocnigxeHHs 3axodie nogonaHHsa iHdnayii. OaepxaHo po3yMiHHS i 4OKa3w TOro, Lo B
XoAi npoBeaeHux gocnimpkeHb 6yno 4OCArHYTO iX METH.

BcTaHoBneHo, Wo eKoHOMIYHa CYTHICTb iHNALiT NnonsArae y 3HeLUiHeHHI rpoLuen,
3HWXKEHHI TXHbOI KyniBenbHOI CNPOMOXHOCTI, AucbanaHci nonuTy i nponoauuii, To6To
nepenoBHEeHHI KaHanis o6iry HagNULWKOBMMU NanepoBUMM rpoLuMMa, He 3abeaneyeHnmm
BiANOBIAHNUM 3POCTaHHAM TOBAPHOI Macu.

Knwouosi cnosa: iHnAUis Ak pesynbTaT, iHMOAAUIAHI Npouecu sk Ais, NpUYUHA
iHONALT, KyniBenbHa CripoMOXHICTh, gucbanaHc nonuTy, aucbanaHc nponoauLii, piseHb
Be3pobiTTa, Hacnigku iHdNAUIT, colianbHa HanpyXXeHiCTb, aHTUIHMNALUIHa cTpaTeris.
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HEKOTOPbLIE NOAXOAb! K PENYIMPOBAHUIO UHOITALUMOHHbIX
NMPOLECCOB HA COBPEMEHHOM 3TATME PA3BUTUA 3KOHOMMUKU

YK [336.748.12:338.51)(477) MapyuHr B. C.

WcecnepoBaHbl MHNALUMOHHBbIE NpoLecchl B YkpavnHe B 2008 — 2011 rr. aH aHanus
WX MPUYMH U CoLManbHO-3KOHOMUYECKUX NocneacTBui. MNpoaHanusnposaHb! 4ONroCpoYHbIe
TeHAEHUUN WUHAMALUMOHHBIX NPOLECCOB WU YCTAHOBNEHO, YTO WHMNAUMS ABnseTcs
oaHown 13 Hanbonee ocTpbix NPobneM COBPEeMEHHOro pasBUTUS IKOHOMUKW YKpauHbI.
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MpepocTaBneHbl pekoMergaumn Ans ynyylweHns noaxoAos K ynpasneHuio nHgnsa-
Uven B yCNoOBUSIX MaKpO3KOHOMUYeckoi HectabunbHocTu. ObBpauieHo BHUMaHWe Ha
HEMpPUEMNEMOCTb NMPUMEHEHMUS XXECTKMX Mep aAMWMHUCTPaTMBHOIO BO3AEUCTBMA BO
Bpemsi 60pbbbl ¢ 06LMM POCTOM LiEH, NMOCKOMNbKY Takue AeNCTBUA UCKaXaloT YCTOMYNBYHO
MoA€eNb PbIHOYHbIX OTHOLLEHWIA U BMECTO NONOXUTENbHOro pesyrnbTaTta MoryT Bbi3BaTb
obpaTHbIN adheKT. TO NO3BONWUMO C NO3ULMIA HAY4HOro NOAXOAa BbIABATbL AOMNONHKU-
TenbHble pe3epsbl AMs NoBblWeHNs 3EKTUBHOCTU NCCNEAOBaHUA MEP NPEoaoneHNs
nHpNAUMK. Mony4YeHbl NOHUMaHWe W AokasaTenbCcTBa TOro, YTO B XOA4€e NPoBeAeHHbIX
vnccneposaHui 6bina QOCTUIHYTA UX Uenb.

YCTaHOBNEHO, YTO 3KOHOMUYECKAs CYWHOCTb MHMNAUMN 3aknovaeTcs B obec-
LUEHWBaHUU AEHEr, CHKEHUN UX nokynaTensHou cnocobHocTu, gucbanaHce cnpoca u
npeanoXeHus, TO eCTb NepenonHeHnn KaHanos obpaleHns N3bbIToOYHbIMU ByMaXKHbI-
MU ieHbramu, He o6ecneyeHHbIMU COOTBETCTBYIOLUM POCTOM TOBapPHOW MaccChbl.

Knouesble crioga: WHNAUMA KaK pesynbTaTt, WHMNSUMOHHBbIE NPOLecChbl Kak
JeicTBue, NPUHUHBI MHNAUMK, NokynaTenbHas cnocobHocTb, aucbanaHc cnpoca, gucba-
NaHc npeanoXxeHus, yposeHb 6espaboTuubl, nocrneacTsBuMa WMHNAUMK, counanbHas
HanNpPsHXKEHHOCTb, aHTUMHNALNOHHAN CTpaTerus.
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SOME APPROACHES TO INFLATION CONTROL AT THE PRESENT STAGE
OF ECONOMIC DEVELOPMENT

UDC [336.748.12:338.51](477)

V. Marcin

Inflation in Ukraine in 2008 — 2011, its causes and socioeconomic consequences
were examined. Long-term trends in inflation processes were analyzed and inflation
was found one of the most acute problems of modern economic development of
Ukraine.

Recommendations for improving the approaches to the management of inflation
in macroeconomic instability were provided. Attention was paid to the inadmissibility of
the use of harsh administrative measures to overcome the general rise in prices, since
such actions distort the established model of market economy and instead of a positive
result may cause the reverse effect. This allowed to reveal additional reserves to
increase the efficiency of researching the measures of coping with inflation. The re-
search process proved that its aim had been gained.

It was found that the economic essence of inflation is the devaluation of money,
reducing their purchasing power, imbalance of supply and demand that overflow channels
of circulation with excess paper money not backed by equal increase in commodity supply.

Key words: inflation as a result, inflation as an action, causes of inflation, purchasing
power, demand imbalance, supply imbalance, unemployment, the effects of inflation,

social tension, anti-inflationary strategy.
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IHnAUis € ogHie 3 Habinbw rocTpux npobnem cy-
4acHOro PO3BUTKY €KOHOMiku YKpaiHu, LU0 HeraTWBHO BNNW-
BaE Ha BCi CTOPOHW XUTTS cycninbcTBa. BoHa 3HeuiHiOE pe-
3yNbTaTV Npaui, 3HULLYE 3a0LUAAXKEHHR IOPUANYHUX | (I3ULHUX
0Ci6, nepeLUKoAXae 4OBrOCTPOKOBUM iIHBECTULIIAM Ta EKOHOMIY-~
HOMY 3POCTaHHIO.

[lo HambinbLlW rocTporo Hacniaky iHNAUIT MoXHa BiA-
HECTU pi3ke CKOPOYEHHSA PIBHA 3aHATOCTI HaceneHHs. LWe Ha
noyatky XX CT. amMepuKaHCbKuin eKoHOMICT |. diwep poskpus

B33EMO3B'A30K MiX iHnauiclo Ta 6e3pobitram. CtatucTuuHi
fAaHi nokasyeanu, Wo y ¢asi nigHeceHHs piseHb 6e3pobiTTs
3HWXKYBABCA, a Temn iHnsauil, HaBnakw, 3poctas. MNpoTUNEXHWA
Xig nopin npoctexysascs y ¢asi cnagy — piBeHb 6e3pobiTTR
3pocTaB, a iHNAUIS 3HKyBanacs.

FONoBHUI pU3NK Nonsirae B TOMy, LU0 3pocTaHHs 6e3-
pobitTa HabyBae CTpykTypHOro xapakrepy. OCHOBHWUI Tsrap
BTPaT HecyTb rpynu, wo nepebyBatoTb y HECnpUATAVBOMY
CTaHOBWULi Ha PUHKY Npaui, — MoNoAb, HekBanidikosaHi npa-
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LiBHUKM, @ TAKOX Ti, XTO MalTb HEMOBHY 3aWHATICTb, TUMYa-
cosy abo HeTunosy poGoTy. Y pesynbTaTi yTBOPMAMCH CTan
rpynu 6e3pobiTHUX, AiKi CaMoCTiHO Ta Be3 niaTPpUMKU Aepxasu
HEe 3MOXYTb afanTyBaTUCH Ha PUHKY npauyi.

Psan eKOHOMICTIB AOTPUMYETBCS TiET TOYKU 30Dy, WO
HE3HaYHa 3a Po3Mipamy IHMNALIS Y PO3MIPI NIABULIEHHA UiH
Ha 2 — 3 %, WO CynpOBOAXYETLCR BiANOBIAHUM 3POCTAHHAM
rPOLIOBOI Macu, 3aaTHa CTUMyntoBaT BupobHuuTeo [1, . 112].
Mpy LUBOMY PO3WMPEHHS BUPOGHWUTBa ByAe TUM Baromiwe,
unm Binblue € HesaaiaHux akTopiB BUPOOHULTBA. 3pocTaHH:A
Macu rpoLLeit NPUCKOPIOE NNaTikHWiA 0B6OpOT, Cnpuse akTuei-
3auii iHBECTULIRHOT AiANbHOCTI. Y CBOK Yepry, 3pOCTaHHA
BUPOGHMLTBA NPWU3BEAE A0 BIHOBMEHHA pIBHOBArU MiX ToO-
BapHOIO | FPOLLOBOIO MACoK0 NPy BinbLL BUCOKOMY PiBHI LiH.

Mpouiec ueit cynepeunmamii. 3 oaHoro Goky, 30inbLyrTECS
rpowosi NpubyTKW, PO3LUMPIOIOTLCS KaniTanoBknageHHs, a 3
iHLLIOrO — 3POCTaHHs UiH BEAe A0 3HEeUIHEHHA HeBUKOPUCTaHOTOo
kanitany. BurpaioTb Bia LUpOro He yci, a, Hacamnepea, HanbinbLu
CUNbHI ipMU, WO MalTb CyyacHe obnaaHaHHs, Hanbinbuw
[OCKOHarny opraHi3ayilo BUpOGHULITBA. Y KpPaLLOMY CTaHOBULLi
ONUHRAIOTLECSA couianbHi rpynu, ki XuBYTb Ha HedikcoBaHi
[OXOAM, AKLO iX HOMiIHanbHi goxoau ByayTs 3pocTat TeM-
oM, L0 NePEBWLLYE 3POCTaHHS UiH.

B eKkOHOMiuHiW npakTuui cyb’ektam rocrogaproBaHHs
BaXNWBO He Tinbku BCEGIYHO i NPaBUNbHO BUMIPATU iHpNA-
yito, ane ¥ BiANOBIAHO OUHWTK i HAcniakK Ta aganTtyBaTucs
[O HUX. 3 Uiel TOYKM 30py, Nepl 3a BCE, MawTb 3HAYEHHSR
CTPYKTYPHi XapakTepucTuki avHamiky UiH. Mig yac Tak 3asaHol
36anaHcoBaHoi iHGNALil WiHA ToBapiB 3pocTaloTs, 3bepirarun
KONMULWHI cnieBigHOWeEHHA Mix cobow. Ocobnuee 3HaYEHHA
npy uboMy Mae 36anaHcoBaHICTb iX 3aranbHOro 3poCTaHHA 3
LiHamn Ha puHKy npaui. Y TakoMy BUNajKy piBeHb peanbHuX
[OXOAiB NPALBHUKIB HE 3HWXKYETLCH, XO4a HaKONUYEHi paHi-
LUE rpOLLIOBI 320WaAKEHHA BTPAYalTL CBOK LHHICTb [2, C. 2].

FoBopsuK NPO NOKa3HWKK i TUNW iHnaUil, BapTo no-
PYLUIMTV NUTaHHA NPO ii HACMiAKkK Ta BNMWMB Ha EKOHOMIKY.
Y 3axigHux kpaiHax iHhMAuia crana npakTU4HO HEeBid EMHUM
aTpubyTOM PUHKOBOI CUCTEMW rocnoaaptosaHHs. Lle foseo-
NSIE BECTW MOBY HE NPOCTO NPO HAcMiAKKY, a i Npo AesKi cne-
umdpivRi pyHKUT iHRAUIT.

He3banaHcoBaHa iHGNALiS BWUKNUKaE nepeposnoain
[OX0AiB, CTPYKTYPHi 3Miku y BMPOBHMLTBI TOBapis i nocnyr,
OCKiNbKU LiHWA Pi3HWX TOBAPIB NOCTIAHO 3MIHIOKTLCA BIAHOCHO
OAHa 0fiHOI, NpUYOMY B pisHUX nponopuisx. Ocobnuso WweuA-
KO 3pOCTalOThb LiHW Ha NOBCSKAEHHI TOBapW HeenacTtu4Horo
nonuTy. Sk NPaBuno, BIACTAIOTb BiA iHWMUX TEMNW 3POCTaHHA
UiH Ha pWHKax Mpaui, WO BeAe A0 3HWKEHHA PiBHS XWUTTS i
3pOCTaHHA CoLianbHOI HanPyXeHOCTi.

3 No3uLiii 3pOCTaHHA LiiH PO3PI3HAIOTL MOB3y4y (MOMIPHY)
iHbnAuito, ranonyidy Ta rinepiHcnsauil. 3a CTyneHem
nepeaBauyBaHOCTi iCHYKOTb OUiKyBaHa Ta HEOuiKyBaHa iHcnALii.
3a Mipoto 36anaHcoBaHOCTI 3POCTaHHS IHMNAUIK NOAINAITL
Ha 36anaHcoBaHy Ta He3banaHcoBaHy.

IHbnsauis B Ykpaini npotarom 2005 — 2011 pp. Byna
3HauHot. OdiliiHo BoHa BUxoauna 3a mexi 10 % —y 2005 p.
(10,3 %), y 2006 p. (11,6 %), y 2007 p. (16,6 %), y 2008 p.
(22,3 %), y 2009 p. (12,3 %), y 2010 p. (11,8 %) i y 2011 p.
(10,9 %) [3, c. 2].

IHNAUiS 3a3BMYa BUMIPIOETECA IHAEKCOM CMOXUB-
UMX LiH, KU OAHOHMACHO CBIAYUTL NPO 3MiHY XUTTEBOTO PIBHA
HaceneHHs. IHOeKC CnoXuBYKX UiH BigoBpaxae 3amiHy BapToc-
Ti cpikcoBaHOro cnoxwe4oro Habopy ToBapiB i NOCNYr y NOTOY-
HOMY niepiogi LoAo NonepeaHbLoro.

Lilo6 Lie 3po3ymiTy, BKpaii BaXIIMBO BUACHUTM PI3HULIIO
MiX rpolLoBuM, abo HOMIHanbHWM, i peanbHUM AoXoAamu.
(POLLIOBUIA, YW HOMIHANBHUIA, AOXIA — U KiNbKIiCTb rpowen, sKi
NI0AUHA OTPUMYE Y BUrNsAI 3apobiTHOT nnaTty, peHTy, BiACoT-
kiB abo npubyTky. PearbHuii [OXiA BU3HAYAETLCS KiNbKICTIO

ToBapiB i nocnyr, Aiki MOXHa NpuAadaTh Ha CymMy HOMIHanbHOro
noxoay.

Takum YUHOM, SKLO HOMIHanbHUR AoXi4 3pocTe Ha
10,0 % NPOTAroM AaHOro poKy, a piBeHb LiH 3pocTe Ha 5,0 %
3a TOW Xe nepiog, peancHui AoXIA NiABMWMTECA NpubnnaHo
Ha 5,0 %. | Hasnaku, 5,0 % NigBULLEHHA HOMIHANLHOTO A0X0AY
nput 10,0 % iHchnaLii 3HU3VTL peanbHWii Aoxia NprbnnaHo Ha 5,0 %.

Cnip nam’'sTaTi, Wo cam akT iHdnauii He 060B'A3K0BO
NPU3BOANTL A0 3HWKEHHA 0COBUCTOro peanbHoro AOXOAY,
abo piBHA XUTTA. IHNAUIS 3HUXKYE KyniBeNnbHY CNpPOMOX-
HICTb, @ NPOTE peansHWit Aoxia, abo piBeHb XUTTS, 3HU3UTLCS
TiNbkM B TOMY BUNagKy, AKWO HOMiHanbHWiA foxia Byae
BiacTasaTv Bia iHGnauii. BcranoBneHo, wio Ao Hanbinbl
rOCTPUX Hacnigkis iHNALIT MOXHa BIAHECTU Pi3ke CKOPOYEHHS
PiBHS 32AHATOCTI HAaCENEHHS.

IHRALiS Ma€E 3HaYHi couianbHO-EKOHOMIYHI HACMiAKK.
Cepeqn HVX MOXHA BUAINUTY Taki, AK: NOPYLWEHHS PO3NOAINy
[OX04y B Aepxasi, nocnabneHHs AepXaBHOT BNagu, 3HWKEH-
HA MOTWUBALil A0 NpaLli Ta 3pocTaHHs 6e3pobiTTA.

Hapewri, cnig Big3HauuTy, WO iHPNAUIA NO-pisHOMY
BNAMBAE Ha NEpPEepo3noAiN 3anexHo Bif TOro, Yy € BOHa Oui-
KyBaHot abo HenepeabaueHoi. Y pasi ovikyBaHoi iH(nAUl
opepxysad QOXO4y MOXe BXWTU 3axoais, wob 3anobirtu ii
HEraTMBHUM Hacniakam, siki B iHWOMY BUNaAKy nNo3HavaTbCs
Ha 1oro peanbHoMmy goxodi. OgHak ue NUTaHHA cynepeunvee,
OCKinbKv 3a3sunyan, o6 YHUKHYTU BTPAT, WO BUKIMKAKTHLCA
3HEeUIHEHHSIM TpoLue#, BMPOBHUKK, nocTavanbHWkK, nocepea-
HUKW NIABULLYIOTb LiHW, CTUMYNIOIOYU TUM CaMUM IHPNALLIK.

Benbmn HebBesneyHa ABO3Ha4YHa i TUM Oinblie Tpu-
3HayHa iHnauia. B ymoBax aBosHauHoi iHdnAUil Binbwicts
€KOHOMIYHMX areHTiB 3a3HalTb TPYAHOWB 3 NNaHyBaHHA
[OXOAIB | BUTPAT, y PE3ynbTaTi YOro eKOHOMiYHa AiAMbHICTb
TArHe A0 Hanbinblu AOXIAHWX i WBWAKO OKYNHUX BUAIB AiAnb-
HOCTI, | EKOHOMIYHMIA chnag CTae AOCUTL iIMOBIPHUM. Tpusana
TpU3HauHa iHGNALis BeAe A0 NOCTYNoBoro sropraHHs saarani
rocnoAapcbLKoi AiANbLHOCTI B BiNbLLOCTI CEKTOPIB KOHOMIKY, Y
pe3ynbTaTi Yoro NporpalTb Maixe BCi eKOHOMIHHI areHTy,

CTaBlUK NOCTINHUM (HaKTOPOM EKOHOMIYHOIO XWUTTS,
iHPNAUIS 3HAYHO YCKMAGHIOE CUCTEMY EKOHOMIYHUX BIAHOCHH,
BOHa BuMarae Ao cebe NocTiHOi yBary i cneuianbHux 3axo-
AiB 3 yTPUMAHHA Ha ONTUManbHOMY PiBHI.

BupiwanbHa xapakrepucTuka iHpnauii — ue i senm-
yuHa. CTyniHb BNIUBY Ha €KOHOMiKY i Ha BCE CycCninbCTBO
3anexuTs came Bia piBHs iHdnsuil [4, c. 11]. MNoaonarHs
iHbnauii — HeoOxigHa ymMOBa HOPMAanbHOIO EKOHOMIYHOro
pO3BUTKY Ta edeKTUBHOro (OYHKUIOHYBaHHS rpowoBoi ¥ di-
HaHCOBOI CUCTEM. ANe 3HWXEHHN H(PNALIT He MOXHa po3rna-
ATV AK Camouink Ta cnocib asTomMaTU4HOro Mmianomy smpob-
HULTBA. MpouecH 3HWKEHHR iHNAUIT Ta niakomy BupoSHULTBa
NOBWHHI TN OAHOYACHO, OCKINbKA BOHW OAWH 0AHOro 06yMoB-
mooTb. Lle ocobnuBo axkTyanbHO ANS YKPATHCbKUX YMOB.
Tpweana iHdnsAuis B YkpaiHi — pesynbTaT HeBAanoi 3arafb-
HOI EKOHOMIYHOI MOoNiTUKW, Wo He 3abesnedynna 3pocTaHHA
BUPOGHULTBA, X04a piske oBMexeHHs rpoLoBoi Macu i 4ano
TUMYACOBUN EMEKT 3HWKEHKA iHGNRUi. Baxnueum TyT €
Temn iHdNAUii. BiH nokasye, Ha CKiNbKK BIACOTKIB 3MIHMBCA
3aranbHUi piBEHb LiH y 3BITHOMY (MOTOYHOMY) NepioAi nopis-
HAHO 3 6a30BMM (MUHYNMM) NEPIOAOM.

3pocTaHHA IHAEKCY UiH BU3HAYae piseHb iHpnAuii, a
3MEHLUEHHS Moro — piBeHb aednauii.

Baxnveum iHCTpyMeHTamn aednauiiHoi NoNiTuKY, Wo
aKTUBHO BUKOPUCTOBYETHCS Y CBITi, € KDEAUTHA PECTPUKUIA Ta
npaMe NiMITYBaHHA (TapreTyBaHHs) BWNYCKY rOTiBkM B OGIr.
OfHaK rpoLLOBO-KPEAUTHY MNONITUKY BapTo pOo3rnsAatv He
TiNbKU B acnekTi CKOPOYEHHS PIBHA CNOXWBAHHA, ane i B
acnekTi ii Bnnusy Ha BBIM [5, c. 1].

TeMn iHNAUIT € TEMNOM 3MiHW 3aranbHoro PiBHA LM i
noKa3sye CTyniHb 3HELIHEHHs rpolein. HeBucoki Temnu iHpns-
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Uif cnpusitoTe 36iNbLWeHHI0 NPUBYTKIB | NOXBABNEHHIO PUHKO-
BOI KOH'IOHKTYPW | TOMY MOXyTb NO3UTVUBHO NO3Ha4YaTUCH Ha
EKOHOMIYHOMY DO3BWUTKY, ane npu BUCOKOMY PiBHi 3POCTaHHS
UiH | TpuBanoMy xapaktepi iHNALS NepeTBOPIETLCA Ha
BEnnKke EKOHOMINHE 3110. IHhNALIA Ae3opraKidye rocnoaapcTeo;
HEPIBHOMIpHE 3pOCTaHHs LiH nigcunioe  aucnponopuii 8
€KOHOMIlji, CNOTBOPIOE CTPYKTYPY CMOXWBYOrO MONWUTY, 3arocT-
PIOE TOBapHWUIA ronoA, NiAPUBaE CTUMYNK 4O HaKOMWUYEHHS,
3HEUIHIOE 1X, BeAE [0 3HWKEHHS peanbHUX AOXOAIB HACeNeHHs i
po3LlapyBaHHA CyCninbCTBa, NafiHHA piBHS XWUTTA. B ymosax
iHbNAUil pi3ko ckopouyloTbCs iHBECTULII, 0COBNUBO AOBrO-
CTPOKOBi, WO HEraTMBHO MO3HAYAETLCH HA EKOHOMIYHOMY
3POCTaHHI.

IHNAUIR Mae 3KHauHi coLianbHO-eKOHOMIYHI HACTIAKM.
BoHa nopoaxye B aepxaei pisHomaHiTHIi npo6nemu couians-
HO-EKOHOMIYHOTO xapakTepy. Mepw 3a BCE, Ue NOPYLIEHHS
po3nogainy foxoay B Aepxasi, NOCNabneHHs Nosuuii aepxas-
HOI BNafu, 3HMKEHHA MOTMBaUIl 40 Npaui, 3pOCTaHHs 6e3po-
6itrsa [6, c. 1].

Y pesynbTati NpOBEAEHOr0 aHaniay Cy4acHUX TeHAeH-
Lin iHNSUIT BCTAHOBNEHO, WO CborogHi Ans 6aratbox Hauio-
HarnbHUX EKOHOMIK BCE LUE aKTyanbHOo 3anuacTbca 60poThb-
6a i3 3aranbHUM 3pOCTAHHAM UIH Ta WOr0 HEeraTUBHUMMU
couiansbHo-eKOHOMIYHUMM Hacnigkamu.

3a pesynbTaTamu JOCTIAXKEHHS CYTHOCTI iHcbnsaLji, Ti
BUAIB Ta POPM NPOABY, @ TaKOX 3a AONOMOrOK CYYaCHUX |
PETPOCNEKTUBHUX IHPNALIAHMX TeHAEHUIW B YKpaiHi Ta CBITi
CTano MOXNVMBUM 3aCTOCyBaHHs B YKpaiHi nepenosoro Mmix-
HapoaHoro aocsiay y 6opoTs6i 3 iHdnauinHMK npouecamu.

Cepea HUX OCHOBHWUM MOXHA BWAINUTM MOPYLUEHHS
HOpManbHoro posnoginy poxoay B Aepxasi. Lle ronosHui
HeraTUBHWA couianbHWi HacnifAok iHdnaALii — nepeposnogin
GaraTcrsa i aoxopis, y BUNAAKY KO BOHWN HE iHAEKCYIOTHCS,
a KpeauTu BupaTbCA 6e3 ypaxyBavHA iHaekcy UiH. [Nepe-
PO3MOAIN BANOBOro BHYTPILLHLOrO NPOAYKTY Ta HaLliOHANLHOMO
Aoxoay BiabyBaeTbCA 3a Pi3HUMK HaNpAMamu.

IHNAUIA CNPUYUHIOE NOPYLIEHHS HOPMANkLHOro PO3-
noainy AoXo4y MixX rpomMagsHaMu Ta 4epXasoto, ika BUKOPUCTO-
BYE 3a#By rpowoBY Macy sik AOAATKOBWA AOXiA, | BUHWUKAE
iHnaUiiMiA nopaTok. BinBysaeTbes nepeposnoain aoxoay
MiX AOMalUHIMU rocnogapcrsami i aepxasot. Oaepxysaui
Aoxody y opmi 3apobiTHOI Nnatu BTpayaoTL WOro HacTuHy,
TOMY WO 3MEHLWYETLCA CepenHs KyniBenbHa CrNPOMOXHICTb
3apobiTHoi nnatu. [lepxasa B TOW Xe Yac oTpUMYyE LOXIA BiA
eMiCii rpolen, WO AOPIBHIOE PI3HULI MiX CyMOI0 HOMIHanNIB
AROAATKOBO BUMYLLEHUX NanepoBuX rpowen Ta BuTparamu Ha
X BUTOTOBNEHHS.

I3 3pocTaHHsAM piBHSA UiH YacTka NOAATKOBUX BUNNAT y
3aranbHiii BENMUMHI peanbHUX JOXOAiB 36inbyeThcs, Nopo-
AXYIOHN, TaKAM YWHOM, edEeKT NPOrpecUBHOrO 3POCTaHHSA
nogarkis. AkWo 6 nogaTku 3HaxoaUNUCS y NOCTiNRIW nponop-
Uil A0 HOMIHaNbHUX AOXOAIB HE3aNeXHO Bifl BENUYUHYM OCTaH-
HiX, ¥ LUbOMy He Byno 6 Hisikoi npobnemu, ockinbku B Takomy
BUNagky nioaun sunnadysanu 6 oaHakoBWIA, He 3anexHuit Big
piBHS LiH BiACOTOK CBOiX AoX0Ais y Burnagi nopatkis. Ockinbku
HOpMa OnoAaTKyBaHHA NpWU BUKOPWUCTAHHI MOr0 NPOrpPecuBHOT
hOpMU MaE TEHAEHLIiI0 3pOCTaTV Pa3OM 3 PiIBHEM HOMIHANbHMX
BOXOAIB, TO IHPNALIA, NPU3BOARYN A0 3POCTAHHA HOMIHAMBHIX
AOXOAIB, TUM Camum 3BinbLIYE | YacTKy NOAATKIB y peanbHUX
foxopax.

Takum unHOM AepxaBa TakOX OTPUMYE AOXiA Big
onoaaTKyBaHHA Npy NPOrPEeCUBHINA Wikani NpuGyTKOBOro nogar-
Ky. Y BUNaaKy 3acTOCyBaHHS NPOrpecuBHOT LIKAMM onoaarky-
BaHHA NNAaTHWKK NOAATKIB 3MYyLUEHi cnnadysaTu nogaTkv Ta
0608'a3k0BI 360pK [0 GIOAXETY 3a 3POCTAUUMU CTaBKaMU.
Pa3om 3 TUM aepxaBa BTPaA4aE YacTUHY LibOro aoxoay, Tomy
LU0 NOAATKK CRNavylTbCA Yepe3 MEBHWA NPOMIKOK yacy, a
Npy iHPNAUIT Ue BAXIMBUIA YUHHUK.
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Baxki couianbHi Hacnigkv iHNAUi Takox BUABNS-
0TbCA Y 3HWKEHHI peanbHUX AOXO/AIB POMaASH Ta NOPYLUEHHI
HOPMarnbHOro Po3noainy AOX0AYy MiXK BEPCTBAMU HaCeneHHs.
HeoaHakosBe 3pocTaHHs UiH NPWM3BOAWTL A0 COUiaNbHOrO
posiwapysaHHs, NOCUNIDETLCA MankHOBa HEPIBHICTb, LWO Hera-
TUBHO BNNWBAE Ha 3a0WAAXEHHSt | MOTOMHE CHOXUBAHHS.
IHnAUIA 3MeHWYye MOXSIMBOCTI HaKOMUYEHHS. CnissigHo-
WEHHS MK CNOXMBAHHAM | 3a0LUaAXEeHHSM HaceneHHs Ta
cyB'exTiB rocnogaproBaHHs 4EMOHCTPYE AWHaMIKY 3GinbLUEHHS
YacCTKN CNOXWUBAHHS.

Mpotsrom 2011 p. nopisHsHO 3 rpyaHem 2010 p.
IHOAEKC CNOXMBYMX LjH B YKpaiHi konueaecs B mexax 101,0 —
105,9 %. Moro mMakcumManbHe 3HaueHHs 6yno 3acpikcoBaHo y
uepBHi. BapTo 3a3HaquTW, WO 3rigHO 3 OMILINHUMYK LaHUMK
[lepxaBHOro KOMITETy CTaTUCTUKM iHCPNALISA NPOTATOM CidHsi-
x0BTHA 2011 p. He nepeTHyna 10,0 % pybix, wo Bignosigae
NPOTrHO3HUM NoKa3HuKam ypsay [7, ¢. 1].

OpaHak ONpUNIOAHEHHA CTaTUCTUYHMX AAHWUX LLOAO
3pocTaHHs UiH y 2011 p. BUKNMKANO KpUTUKY Ta HELOBIpY
cepes GaraTbox BITYUSHAHWUX EKOHOMICTIB i XypHanicTis 3
€KOHOMIYHOI TemaTukn. BoHu 3asBunu npo Te, WO OdiuiHi
AaHi WOAO IHNAUIT € ICTOTHO 3aHMKEHUMM, Ta 3BUHYBATUNV
Bnagy 8 MaHinynsuii CTaTUCTUKOL.

OdiuiiHo y 2011 p. HalbinbLue 3pocnu UiKW Ha Oniko
Ta xni6 — Ha 13,3 Ta 13,0 %, BignosigHo. Takox cyTTeBO
noaopox4anu M'aco Ta M'sconpoayktu. [ogibxa cuTyauis
cnocTepiraeTbes i 3 LiHamu Ha puby Ta npoaykTu 3 Hei. To6To
Hanbinblwe [OPOXYaTL NPOAYKTW XapuyBaHKS, L0 € ToBa-
pamun nepwoi HeobxigHocTi, ocobnueo Ans 6igHWX BepcTs
HaceneHHs.

Ha nymky ekcneprie Ta xypHanicTis, ue pobuTecs ans
TOro, Wo6 BBECTM B OMaHy CyCrinbCTBO 1 NPUXOBaTH He3aaT-
HICTb ypsAy CTPUMATYW 3pOCTaHHA Uik [8, c. 21].

Mg Yac inbnAauii ckopouyloTbCa 3a0LamkeHHs B rpo-
LIoBIA hopMmi (Aenos3nTHI BkNaan B BaHKkax) i NPUCKOPIOETLCS
marepianisauis rpowei. Agxe Aomorocnogapcraa # nignpu-
€MCTBa HamaralTbCs no3byTuca rpowe, Bknagawum ix y
3anacy ToBapHO-MaTepianbHUX LiHHOCTEN Ta HePYXOMICTb.

Ocobnueo HebesneuHa iHnsauia ans oci6 i3 dikco-
BaHUMW [oxoAamu (NEHCIOHepiB, YTPUMaHUIB, AepXaBHUX
cnyx6osyis). B ymosax iHhnaLii 4ox0au yqacHukie BUPOBHULTEA
3pOCTaKTh, a oAepXyBadi TpaHCKEpPTHUX BUNMAT BTpayarTb
HYacTUHY AOXOAY, OCKINbKW HOMIHAMLHI CTaBKU NEHCIN Ta iHLWWX
couianbHUX BUNAAT Y4acTo He iHaexcyroTbeA abo ue BinbysacTben
i3 3aNi3HEHHAM | HE KOMNEHCYE 3POCTaHHS LiH.

Tioay, sk xuBYTb Ha HedikcoBaHi Aoxoau, MOXYTb
BUTPaTW BIA IHNALIT. HomiHanbHi goxoan Takux rpyn Hace-
NEHHS MOXyTb 06irHaTi piBeHb UiH, aB0 BapTICTb KUTTH, BHa-
CniaoK 4oro ixHi peanbHi AOXOAW 36iNbLIATLCS. PoBiTHuku,
3aiiHATI B rany3sax NPOMWCNOBOCTI | NPEACTABNEHI NOTYXHAMN
npodcninkamy, MoXyTb 4OMOITUCH TOro, LWOB iX HOMiHAaNbHA
3apobiTHa nnata 3poctana pa3om i3 piBHEM iHNsUIT Yn By-
nepegxana ii.

3 iHworo Boky, Bia iHNALiT CTpaxaaloTb | 4esKi Hai-
MaHi pobiThuku. Ti, XTO npawioe B HepeHTabenbHUX rany3sx
NpoOMMCRoBOCTI | nosbasneHi NIATPUMKU CunbHUX npodcni-
TI0K, MOXYTe OMUHATUCH B Takih cuTyauii, KOnwW 3pOCTaHHS
PiBHA UiH BUNEPeaNTb 3pOCTaHHS IX FPOLLIOBUX AOXOAIB.

Burpaw sig iHdnAUii MOoXyTb oaepxaTh KepiBHUKM
dipMm, iHWi oaepxysaudi npubyTkis. AKWO UiHW Ha roTosy npo-
Aykuito ByayTe 3pocTaTv WBMALE, HIX UMW Ha pecypcw, To
TPOLLIOBI  HAAXOMKEHHS DIPMU  3POCTATUMYTh  LLUBUALLMMM
Temnamu, Hx BuTpatu. ToMy Aesiki AOXOAM y BUrNAAI NpuByTKy
ByayTb obraHaTu XBUNIO iHRALT.

Mia vac iHcbnsauii BinbysaeTbcs nepeposnogin [oxoay MK
AebiTopamn Ta kpeauTopamu. Jebitopu OTPUMYIOTb BUIrOAMU Y
pesynbTaTi 3HEeLIHeHHs rPOLWOBOI NO3vkK. IHNALIR, 0cobnneo
rinepiHcnsauin, sika seae oo 3aroCTpPeHHs! EKOHOMIYHUX | coui-
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anbHUX NPOTUPIY, BUMArae Bif AEPXaByu NPOBEAEHHSA 3axoaiB
3 noaonaHHs iHdnsLi Ta crabinizauii rpoLuoBoi cuctemu [9, c. 48].

AKWO CTaBKa BiACOTKA HE IHAEKCYETLCH, NO3nYanbHU-
KM NOBEpTaloTh OOPr rpolMMa 3 MEHLIOK KyMiBenbHO
CNPOMOXHICTIO. Y pe3ynbTaTi UpbOoro ae nepepo3noAin AoXo-
AiB BiA KpeawTopiB 4O no3uuanbHukiB. OAHWM 3 OCHOBHMX
nebiTopie € Aepxasa, Wo BUNyckae UiHHI nanepu (akuii, obni-
rauii i T. A.). Mpy HU3bKNX NPOLEHTHWX CTaBKax i BUCOKIRA iHdD-
nauii peanbHWiA PO3MIp AepXasHOro Gopry CKOPOYYETLCS.
[onoBHOW NPOBNEMOK YKPaiHCbKOI EKOHOMIKM BCE e 3anu-
WaeTbCcA BiACYTHICTL A0BipU A0 3asB, y3aTux 30608'A3aHb,
NPOronoWEeHNX Hamipis i nnaxis. MNpUYUHOI LIbOTO € TX HEKOH-
KPETHICTb i, HaWuacTile, HepeaniCTUYHICTb Ta cynepeqnu-
BICTb. X0ua 6e3 YECHOro BU3HAYEHHS peanbHuX npobnem He
MOXHa [OCAITU BUSHAYEHUX LiNen.

Ha »anb, 3a nokasHukom iHdnauii Ykpaida nocigae
oAHe 3 Hawripwux Mmicub y ceiti. Lle nocnabnioe i nosuuii y
CYBEPEHHUX PEUTUHrax, HeraTUBHO BNAMBAE Ha 3HAYEHHA
iHgexciB rnobansHoi KOHKYPEHTOCNPOMOXHOCTI Towo. Hepe-
aniCTUYHICTL YPSAOBMX MPOrHO3iB CIPUAMAETLCA | AK HECNPOMOX-
HICTb Ta HEroTOBHICTL Bnaav GoOpoTUCS W CTpUMyBaTV iHNA-
Uilo, @ OTXe, NPU3BOAUTL A0 MPLIOTO NO3ULIOHYBAHHA YKpaiHy y
MixkHapoaHux ouinkax [10, c. 1]. OcraHHiM NpUKNaaoM Lsoro
€ 3MEHLLEHHRA peiiTuHry Ykpainu areHTcTsom Standard&Poors.

B YkpaiHi 0HOHACHO NPOAOBXYIOTb ATV (i NOCUTIOIOTLCS)
iHNAUIAHI  OuiKyBaHHA BHACMiAOK MONYMNICTCbKMX 3aKMuKie
LLIOAO NPUCKOPEHHA MNIABWLLEHHS HOMIHANbHUX couianbHNX
CTaHAapTiB (NepeHeceHHs TepMiHy NiABULLEHHs 3apobiTHOT
nnati, 36inblIEHHA HOMIHaNLHOT 3apOGITHOT NNATK Y HACTYMH
Tpu poku Ha 25,0 %, AOBEAEHHS Yy HaWbnwiHi pokn 3apobiTHOT
nnatv B YkpaiHi 10 eBponefckkux cTannapTie 6ea abcontotHoro
Y3rofKeHHs 3 AMHAMIKO NpoaykTMBHOCTI Npaui Towo) [11, ¢. 1]

[JloaaTkoBa eMmicifi rpoLIOBMX KOLLTIB, SKy BMpoGnse
YPSA ANS BUPILIEHHA CBOIX HaranbHUX 3aBAaHb, CynpoBO-
LKYETBCA MIABWLWEHHAM LiH, L0 BUKNWKAE 3pOCTaHHA HEBAO-
BOMIEHHSA Pi3HUX COLianbHUX rpyn HaceneHHs.

BromKeTHI Bunnatv (ninbm, cydonaii, Aonomory, 3apobiTHi
nNaTv B AEPXCEKTOPI) 3HELIHIOITLCA. Y Pe3ynbTaTi 3HWKYETLCA
[08Bipa 40 Nporpam i 3axoAis, LLO NPOBOASTECA AEPXABHOIO BAA0HO.

Kpim TOro, BCTAHOBMEHHS 3anoniTU3oBaHOro, 3aBifo-
MO HEAOCTOBIPHOrO NPOrHO3y iHMNAUIT niapusae AoBipY AO
aHTVIHNALIAHOT NONiTMKW Bnaaw, we Ginblie po3narntoroyu
LiHOBI ouikyBaHHA rpomaasH. Lle npussoawTb A0 TOro, Wo
iHbNALIA 3BYXYE CTUMYNU A0 TPYAOBOT AIAMBHOCTI, OCKINBKM
niapuBae MOXIMBOCTI NpaLiBHUKIB y peanisauii cBoix norpe6
npv MiaBULWEHUX LiHax. AQXe y Takomy Bunaaky HOMiHanbHa
3apnnara spocrae BinbLnMy TeMnamu, Hix peanska (tabn. 1).

Tabnuus 1

TeMnu 3poCTaHHA HOMIHANLHOI Ta peanibHoi 3apobiTHOI
nnatu B YkpaiHi nporarom 2001 = 2011 pp. [7, C. 1]

Sk BUAHO 3 AaHux Tabn. 1, Hawbinbw cyTTEBE 3pocTaH-
HS peanbHoi 3apoBiTHoi Nnaty cnocTepiranocs y 2005, 2004 Ta
2001 pp. Y Leit Yac peanbHi 4OXOAN TPOMaasH y BUrNsAi 3apo-
GiTHOI nnaTu 3pocnu Ha 31,5; 20,8 Ta 20,4 % eignosiaHo.

€aVHMMU POKamK, KOMW HaBiTk 3rigHO 3 odiliAHO CTa-
TUCTUKOK Nafany peanbHi [OXOAW MOPIBHAHO 3 aHanoriYH1M
nepioaoM MuHynoro poky, cranu 2008 Ta 2009 pp. Cawme y uev
4ac crocTepiranvucs OAHI 3 HaMBULMX 3HaYeHb IHAEKCY CNOXWB-
uux UiH 3a nepiog 2008 — 2010 pp. ToMy MOXHa roBOpUTU NpoO
Te, WO 3HAYHY YaCTMHY HOMIHAnbHOro 36iMblIeHHs AOXOAIB
rPOMa/ISH 3HIBENIOBArO 3POCTaHHS LiH, O NPU3BENO A0 MajiH-
HA 3aranbHOrO PIBHA XUTTA.

CrOTBOPEHHA CTPYKTYpU i AudepeHuiaLii AOXOAIB Hera-
TUBHO BNIMBAIOTb HA MOTMBALIIIO NANPUEMHWULILKOT T2 TPYA0BOI
aianbHocTi (Tabn. 2).

Tabnuus 2

CepepnHsa 3apobiTHa nnaTa B YKpaiHi 3a AeAKUMU BnaaMu
€KOHOMIYHOI AiIANLHOCTI 3a MiCALbL
(Ha rpyAeHb BiaNOBIAHOro POKy B PO3paxyHKy Ha OAHOrO
WTaTHOro NpauiBHuka, rpH) {7, ¢. 1]
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Poku =

2001 | 151 | 406 | 284 | 460 | 833 [ 396 [ 224 |183] 211
2002 | 208 | 556 | 376 | 648 |1 209| 634 317 {251] 288
2003 | 248 | 680 | 443 | 757 |1 419] 722 | 421 |340| 363
2004 | 358 | 851 | 614 | 938 |1 556| 950 | 519 [421| 505
2005 | 488 |1 126| 868 |1 258|2 036(1 689| 848 |722| 844
2006 | 650 |1 439]|1 065|1 496|2 712|2 144| 964 1826] 1 037
2007 | 876 |1 852|1 368|1 931|3 676|2 356{1 328]1140) 1372
2008 |1 147[2 057]1 649|2 324}4 094{3 418|1 692|1441] 1 802
2009 [1 285[2 438|1 742|2 906]4 592|3 071]|1 849[1555 2 113
2010 |1 430}2 580[1 874]2 7264 601[2 747[1 889}1631] 2 065
2011 |1 800|3 120]2 339|3 138{5 340|3 053|2 081[1778] 2 380

Ak BUAHO 3 AaHUX Tabn. 2, HalMeHWwa CepeaHn 3apo-
6iTHa nnaTa TPaaWUiAHO CMOCTepIracTbCs Y CinlbCbKOMY roc-
NoAapcTBi, OCBiTi, OXOPOHi 3A0POB'A Ta couiansHii Cpepi.
To6To HaliMeHle 3apobnaloTb POMaasHW, WO 3alHATI Y
rany3six HapOAHOro rocrofapcTsa Ta YTPUMYIOTBCA 33 PaxyHOK
naepxaeHoro BropxeTy. 3rigHO 3 OQiliHOK CTAaTUCTUKOK B
YKpaiHi HalBWLi 3apnnati OTPUMYIOTb NPauiBHUKK Y DiHaH-
COBIit cibepi, AepKaBHOMY yNpaBIiHHi Ta NPOMUCIOBOCTI.

T;xi:g;::zasggg::i:‘;f: P(e;il:::?:izor?;‘:u:g?;a Mpotsarom 2011 p. 36epernucs TeHAEHUii po3noainy ce-
Pik FDYAHS HACTYNHOFO 210 FPYAHA HACTYMHOrO pEeAHbOT 3apnnaTtv MK Buaamm EKOHOMIYHO! AIRNBHOCTI (Tabn. 3).
poky, %) poky, %) Tabnvus 3
2001 127,7 120,4
2002 117,0 115,6 CepegHa 3apobiTHa nnaTa 3a micsaub B YKpaiHi
2003 124.4 113.8 y 2011 p. 3a AEAKMMM BUAAMU EKOHOMIYHOT AiANBHOCTI
2004 127.7 120,8 (B po3paxyHKy Ha OAHOTO LUTATHOro NpauisHuka, rpH) [7, €. 1]
2005 1449 131.5 —
2006 1252 1117 Bw:::mbuoc:ml CiveHb | KeiteHb | Jlunens | BepeceHb
2007 131,1 110,3 1 2 3 4 5
2008 119,5 97,0 Cinbcbke roc-
2009 111.6 99,1 NOAAPCTEO 1382 | 443 | 2028 | 2009
2010 120,1 110,65 MpomucnosicTb 2747 3 003 3181 3279
2011 116,2 111.0 Topriens 2 032 2 420 2 383 2 422
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3akiHyeHHs Tabn. 3

1 2 3 4 5

ARnbHCTSTDAHC- | 5 843 | 3425 | 3215 3228
nopry Ta 38'A3Ky

®diHaxcoBa

: . 4824
AISNBHICTD

5233 5750 5214

[epxagHe

ynpasniHHA 2473,

2777 3350 3070

Oceita 1820 1940 2292 2163

OxopoHa 380~
POB'A Ta HaAaHHA
couianbHoi
AOMOMOru
HanaHHs koMy-
HarnbHYX Ta iHaVB-
AYaUTHAX NOCITYT,
RIANbHICTb Y
cepi KynbTy-
pu Ta cnopry

1607 1693 1828 1795

2079 2267 2489 2 466

[ani Tabn. 3 nokasyTb, WO NPOTArOM TPLOX KBapTa-
nis 2011 'p. 3bepirca HepiBHOMIpHWIA po3noain 3apobiTHOI
nnaTtv. 3po3ymino, Wo BNAWB 3apoGiTHOI NNaTv Ha 3MiHy UiH
Ta iHNAUIAHI NPoUECH He MOXHa 3anepevysaTu. Pasom i3
TWM HWHILHS 3apobiTHa NnaTa, NUTOMa Bara Ko B CTPYKTYpi
BUTPAT Ha BUPOBHULTBO MPOAYKLIT NPOMUCTIOBOCTI € HE Ayxe
BENWKOIK, HE MOXE BYTV FONOBHUM YWHHUKOM iHcpnauii. Homi-
HanbHi aoxoav npogoBxysBanu 36inbWwyBaTMCA HEO[HAKOBOIO
MipoI0, a 3aranbHe 3pocTaHHs UiH Wwe Ginbwe nornubnioeano
poO3LLapyBaHHA CycninbCcTBa 3a OTPUMYBaHUMU 3aprnnatamu
Ta AeMOTVBYBaNo AnA NOAANbLWIOT TPYAOBOI AIRNLHOCTI.

Lle nos's3aHo 3 Benukolo AudepeHuiauieo Mixrany-
3eBoi 3apobiTHOI nnatu, po3pMBOM Yy PiBHI onnaTtu npaui B
AEPXaBHOMY | HEAEPXABHOMY CEKTOpax eKOHOMIKW, BENUKNM
BiACTaBaHHAM MiHiManbHOI 3apobiTHOI NnNaTu BiA CepeaHboI,
3HAYHOIO PI3HULIEI0 Y CNIBBIAHOLIEHHI HU3bKOONNaYyBaHWX i
BUCOKOONNAYyBaHUX KaTEropiii NPaLiBHUKIB Y MEXax OKpemux
ranysew Ta iH.

Cnif 3BepHYTW yBary Takox Ha 3poctaHHsa 6e3pobiTra
K YUHHUK MAKPOEKOHOMIYHOT HECTabinbHOCT, WO NoB'a3aHni
3 iHNALiEl Ta € 04HUM 3 T HacniakiB. Y cBiAOMOCTI yKpaiH-
LiB piske 3pocTaHHA UiH Ta 6e3pobiTTA cuibHO B3aEMO-
nos's3aHi. Bopotbba 3 HUMU AK EKOHOMiIYHUM siBuLLIEM OOy-
MOBNEHa HeoBXigHICTIO couianbHO-EKOHOMIYHOrO  3axucTy
rpomansiH. Maike 73,0 % ykpaiHuis 6oaTbca piskoro niasu-
weHHs UiH. Mopsg 3i crpaxom nepeg iHPNAUIED Hawwmx cnis-
BITYM3HVUKIB NSAKAKOTh MOTEHLNHA MOXIMBICTL BTpaTn pobotu
Ta nopanbwe 6e3pobitTa (64,1 %) [11, ¢. 96].

TakuM 4YMHOM, 3 BWUKNAAEHOro BULLE BUAHO, WO
iHpnsauis — ue cknaguuin BaraTonpodinbHUA nNpouec, Lo
3aBAac CepMo3HOi LWKOAW E€KOHOMILi KpaiHu, 1i HaceneHH:.
3pocTaHHA 3aranbHoro PIBHA LiH y AaHMIA Yac TIEK UM IHLLOW
MIpOIO OXONIIIE NPAKTUYHO BCi KpaiHu CBiTY. BopoTbba 3 HUM
BUMAarae BEfVKUX 3yCWUMb | MarepianbHWUX BUTpaT.

IHNALIS HEOAMIHHO NPU3BOAUTL A0 KPU3WU AepxXas-
HWX (DiHAHCIB yHACMiAOK LIBMAKOrO 3HEUIHEHHS nopaTkis Ta
{HLMX HaAXOMKEHb Y AepXaBHY CkapOHWLIIO Ta OAHOYACHOro
3pOCTaHHA BWAATKOBOI 4acTuHu BropxeTy. Yepes iHdnauito
peanbHa BapTiCTb AOXOAIB BI0AXETY NOCTINHO 3MEHLLYETLCA.
ToMmy AepxaBa 3MmylleHa BeCb 4ac BAaBaTWCb A0 APyKapCh-
koro BepctaTa, wo6 KomneHcysBaTu chiHaHCoBI BTpaTh BiA
iRdnsAuii.

Ockinbky 3poBUTH Ue nNPaKTUYHO HEeMOXNIUBO, TO
[epXaBi AOBOAUTLCA 3MEHLLYBATW CBOI BUTPATH, NEpPeaycim
Ha couianbHi noTpebu, Wo A0AATKOBO 3aroCTPE coujiansHo-
nonituiHy HectabinbHiCTL y cycninbcTei. Ha ocTaHHii cragii
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Vkpaunbl, 3asegyrounii kadeapoii ¢uxancos JIbBOBCKOro MHCTH-

Tyta 6anxoBckoro jena Yuusepcutera 6ankosckoro siena Hanwo- 28.01.2013 p.

npoghecop Konodizes O. M.
CTPATErINA TEPUTOPIAITIbHOIO EKOHOMIYHOIO
PO3BUTKY: TEOPETUYHUWN ACNEKT

YK 332.13 Medeids B. 1O.
Y cTaTTi BCTAHOBMNEHO, WO iHCTPYMEHTM perynioBaHHA perioHanbHOro po3suTky
NOKNUKaHi He nuwe 3abeanedvyBaTh Y3romKeHHs iHTEpeciB i KOHCTPYKTUBHY B3aEMOAI0
MK Pi3HUMM y4acHUKaMK CYCninbHUX CTOCYHKIB (OpraHamu AepxasHoi Ta MicLieBol Bnaau,
HaceneHHaM i CTpykTypamu GisHecy), ane i 3rnagxysaTu MiKperioHanbHi BiGMIHHOCTI,
O MaloTh MiCLe B EKOHOMIMHOMY PO3BUTKY. PO3rnsaHyTO METOA0N0riYHi OCHOBM CTpa-
TEriYHOro nnaHyBaHHS PO3BWUTKY PEriOHIB AK CKNafoBOI Cy4acHOro iHCTPyMeHTapito
©KOHOMIYHOro perynoBaHHsA perioranbHoro po3sutky. BusHadeHo, Wwo crpareria perio-
HanbHOro (TepuTopianbHOro) PO3BUTKY € NEBHUM Habopom perynaTuBHUX 3aXoAis,
CNPSAMOBAaHMX, Y NEpLLYy Yepry, Ha Y3rofXXeHiCTb CrinbHUX Ail y BUSHAYEHHI MOXIMBUX
MO3UTUBHUX NEPCMNEeKTUB NPOCTOPOBO-4aCoBUX 3MiH Yy HAaNBaXKNUBILLUX NapameTpax.

Kmoqosi criosa: perioH, perioHanbHuiAi po3BUTOK, EKOHOMIYHE perynioBaHHs, iH-
CTPYMEHTM perynioBaHHA.

CTPATEMMA TEPPUTOPUANTBHOITO 3KOHOMUYECKOI'O PA3BUTUA:
TEOPETUYECKWUWU ACMEKT

VK 332.13 Medeeds B. KO.

B ctatbe yCTaHOBMEHO, YTO MHCTPYMEHTbI PEryrIMpOBaHUA PEeruoHanbHoro pas-
BUTUS NpU3BaHbl HE TONbKO oBecneunBaTb COrnmacoBaHWe WHTEPECOB U KOHCTPYKTUB-
HOe B3aWMOAENCTBUE MEXAY PasHbiMM yYacTHUKamy OOLECTBEHHbIX OTHOLLEHUN
(opraHamMu rocyapCTBEHHOM M MECTHOI BNacTu, HacerneHuem n CTpyktypamu GusHeca),
HO W CrNAXVBaTb MEXPErNoHasbHble OT/IMUUA, KOTOPbIE UMEKOT MECTO B 3KOHOMUYECKOM
pa3BuTUN. PaccMoTpeHbl METOAOMOrMYECKUE OCHOBBI CTPATErM4eckoro nnaHnpoBaHns
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