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FAPMOHI3ALIA BIAHOCUH BITACHOCTI MPOMUCIIOBOCTI
YKPAIHU B KOHTEKCTI IHHOBALIMHOIO COLIANBHO
OPIEHTOBAHOIO PO3BUTKY

YAK [330.332+330.341.1"71"(477) Bondap-Ilidzypckka O. B.

apMoHi3auisa BiAHOCWH BNACHOCTI MPOMMUCMOBUX MiANPUEMCTB HaLiOHaNbHOI
EKOHOMIKU B KOHTEKCTi CoLjianbHO OPIEHTOBAHOrO PO3BUTKY Ma€ BUKIIOMHE 3HAYEHHS
ANs Ti @KOHOMIYHOrO 3POCTaHHA | TeXHOMOriYHOro nporpecy YkpaiHu. 3 ornagy Ha ue
PO3rNAHYTO IHHOBAUiNHY CMPSIMOBAaHICTb EKOHOMIKW Ak (hapsaTep Ans rapmowisaLii Bia-
HOCWH BMNACHOCTI y MPOMWUCIIOBOCTI, @ ONTUMArbHY iX CTPYKTYPY — $IK KynbTypHe cepe-
AoBuLLE AN peaniaallii iIHHOBALINHOI coLianbHO OpieHTOBaHO! Moaeni po3suTky. Ha ocHoBi
AOCMIMKEHHA NPOUECIB PEecTpykTypu3alii BigHOCMH BNAacHOCTI B NPOMUCMOBOCTI
nocTcouianicTM4HNX Aep>as aBTOPOM 3anponoHOBaHO MOAENb ONTUMI3ALii CTPYKTYpW BRac-
HOCTI B HaLiOHasbHiln EKOHOMILY Y KOHTEKCTi iHHOBALIIiHO-IHBECTULIAHOTO COLanbHO OpIEHTO-
BaHOro PO3BUTKY, WO CPUATUMME CTanoMy iCHyBaHHIO Aepxasu, Ao6pobyTy Ta cTabin.-
HOCTI Hauil.

Kniodosi criosa: pecTpykTypusallis, BifHOCUHW BNACHOCTI, rapMOHi3aLlis, NpOMWC-
NOBICTb, IHHOBAaL|ilHa MOAENb PO3BUTKY.
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FAPMOHU3ALUA OTHOLLUEHUA COBCTBEHHOCTM NPOMBILLMIEHHOCTH
YKPAUHbLI B KOHTEKCTE UHHOBALIMOHHOIO COLIMANBHO
OPUEHTUPOBAHHOIO PA3BUTUA

YK [330.332+330.341.1"71"(477) Bondapsb-Ilodaypckas O. B.

FapMoHu3aumMsi OTHOWEHNIN COBCTBEHHOCTU MPOMBILINEHHBIX MPEANPUATUIA Ha-
LMOoHanbHOW 3KOHOMUKM B KOHTEKCTE COUMarnsHO OPUEHTUPOBAHHOMO PasBUTUS UMEET
UCKNIOYUTENbHOE 3Ha4YeHUe ANs ee 3KOHOMUYECKOrO pocTa U TeXHONOMMYEcKoro npo-
rpecca YkpauHol. B cuny 3Toro paccmMoTpeHa WHHOBAUMOHHAs HanpasBneHHOCTb
9KOHOMWKM Kak hapBaTtep A8 rapMOHM3aLunn OTHOLLEHWI COBCTBEHHOCTY B NPOMbILLI-
NEeHHOCTH, a onTUMarbHasi X CTPYKTypa — Kak KynbTypHas cpefa Ana peanvsauym UHHoO-
BaLMOHHOM coumMarnbHO OPMEHTMPOBAHHOW MoAenu pasBuTusA. Ha ocHose uccneposa-
HWSA NPOLECCOB PECTPYKTYpU3aLMn OTHOLLEHWA CODCTBEHHOCTU B NPOMBILLIEHHOCTH
NOCTCOLManucTU4eCcKknx rocyapcTs aBTOPOM NpeanoxeHa Mogenb ONTUMU3aLmMn CTpyK-
Typbl COBCTBEHHOCTN B HALMOHANbHOW 3KOHOMMKE B KOHTEKCTE WMHHOBALMOHHO-UHBEC-
TULMOHHOTO couManbHO OPUEHTUPOBAHHOrO pa3BUTUA, YTO OyaeTt crnocobecTBOBaTH
yCTOM4MBOMY CYLLECTBOBaHWIO rocyfapcTea, 6rnarononyyuunio n cTabunbHOCTM HaLMK.

Knrovesblie criosa: pecTpyKTypusauusi, OTHOLWEHUS COBCTBEHHOCTM, rapMoHU3a-
LS, NPOMBbILLNEHHOCTb, UHHOBALMOHHAA MOAENb Pa3BUTUS.

© Bongap-Niarypceka O. B., "EkoHoMika po3sutky" (Economics of Development), Ne 1(65), 2013
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THE HARMONIZATION OF PROPERTY RELATIONS IN INDUSTRY OF UKRAINE
IN THE CONTEXT OF INNOVATIVE SOCIALLY ORIENTED DEVELOPMENT

UDC [330.332+330.341.1"71"(477)

O. Bondar-Podgurskaya

In the context of socially oriented development the harmonization of property relations
of industrial enterprises of national economy is critical to economic growth and techno-
logical progress of Ukraine. Therefore an innovative orientation of the economy was
considered as a channel for the harmonization of the property relations industry and
their optimal structure is the cultural environment of implementation of innovative community-
oriented development model. A model of optimization of the property relations structure
of the national economy in the context of innovative and investment socially oriented
development based on studies of the property relations restructuring in the industry of
former socialist countries was suggested by the author. Consequently this will contribute
to the sustainable existence of the state, welfare and stability of the nation.

Key words: restructuring, property relations, harmonization, industry, innovative

model of development.
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Y nepioa peanisauii iHHOBaLinHO-IHBECTULIRHOT Mogeni
po3BuTKY YKpainu BiabyBatoTbCA BiANOBIAHI 3MiHWM, Hacamnepeq,
y chepi 6a30BUX EKOHOMIYHUX BIJHOCUH — BiAHOCUH BNACHOCTI.
Pi3HOMaHITHICTb BIAHOCMH BNACHOCTI Ta OpraHi3auinHo-NPaBOBKX
¢opM rocnoaaproBaHHA PO3LUMPIOE EKOHOMIYHY CaMOCTIHICTb i
csoboay cyb'ekTiB, CTBOPIOE CNPUSITIIVBI YMOBW ANSA NIRBULLEHHSA
iHHOBAUIMHOI aKTUBHOCTI NiANPUEMHMLIBKOT AISNbHOCTI, Cnpuse
NIABULLEHHIO KOHKYPEHTOCNPOMOXHOCTI HaLioHaNbHOT EKOHOMIKW.

[apMOHi3auis BigHOCUMH BNACHOCTI NPOMUCMOBUX Nig-
NPUEMCTB HaUiOHaNbHOI €KOHOMIKA Mae BUKMIOYHE 3HAYEHHSA
ANA ©KOHOMIYHOro 3pOCTaHHA | TEXHONOriYHOro nporpecy
KpaiHu nig Yac CTaHOBMNEHHS CoLianbHO OPIEHTOBAHMUX BiAHOCHH.

Ocobnuey akTyanbHicTe npobnemi rapmonisauii Big-
HOCUH BRacHOCTi Hapae HeobXigHicTb opMyBaHHA Moaeni
BIATBOPEHHSA, 3aCHOBAHOI Ha 3aCTOCYBaHHI HOBUX TEXHONOTIN,
wo nortpebye BUKMIOYHOI aKTUBHOCTI AEPXaBU Y MNUTAHHAX
opraHisauii, CTUMyNIOBaHHs,, @ iHKONW HaBiTb iHBECTOpPa Y
HaNBaXUMBIWKX npioputeTHUx cdepax Ta ob'ektax. [lpwu
UbOMY IHCTPYMEHTOM rapMOHi3auii BiAHOCWH BNACHOCTI B
AepXasi BUCTynae ix pecTpykTypusauis.

PisHnus cTparTerit | METOAIB NEPETBOPEHHA CTPYKTYPU
BIAHOCWUH BNACHOCTI B Pi3HUX KpaiHax NepeKkoHye y BIACYTHOC-
Ti yHiBepcanbHoi Mmogeni ii peanizauii [1, ¢. 40], ockinbku uini
Ta YMOBV 4115 €KOHOMIKM KOXHOI KpaiHW iHAMBIAyanbHi.

BupiweHrHo uiei npobnemu npucestunu ceoi pobotu
BITUM3HAHI Ta 3apybixHi BYEHI, haxiBui HAYKOBUX Ta Aepxas-
Hux yctaHoB. Cepes Hux: K. Areesa, [l. CamyenbcoH,
. Ix. Popxepc, Baxan KO. M., A. Benses, benses E. B., B. basi-
neswd, A. Mpoxopexko, B. Bobpos, J1. Bepxosoposa, B. piH-
uyk, . Fony6kos, B. 3sHbko, KO. Kusizes, B. Kyapos, T. Kocosa,
B. Komapos, B. Manuubkuit, O. MNacxaeep, C. MosHwui, B. Mon-
Teposuyd, H. flytyenko, T. Yrapina, M. YeveToB [2 - 19] Ta iH.
NpoTe NUTaHHR rapMoHi3auil BIGHOCUH BNACHOCTI NPOMUCHO-
BOCTi YKpaiHW B KOHTEKCTi IKHOBaUIWHOrO CouianbHO OPiEHTO-
BaHOro PO3BUTKY BUCBITIEHO HE MOBHOK MiPOH.

Tak, Ha gymKy 3axiaHux ekoHomicTis . Camyenbcora
Ta . [x. Popxepca [3; 4], cepea pisHOMaHiTHUX hopm Bnac-
HOCTi BMpilanbHUA BNNMB pobuTb npuBaTHa BNacHiCTb, WO
MOB'A3aHO i3 3340BONEHHAM XUTTEBO BAXKNMBUX IHTEPECIB iHAMBIAA.

H. NyTyeHko Haronowye, Wo HaBiTb HaWbinbl po3su-
HEHWI PUHOK He 34aTHWUW CamOCTIMHO BUPILWWUTK BCi couiarnbHi
npobnemu, i AepxaBa NOBMHHA BTPYYaTUCA B EKOHOMIKY,
(hopMyBaTH HaLiOHaNbHY EKOHOMIYHY MOMITUKY, BUpiLlyBaTy
couianbHi nuTarHs [16]. OgHak XoaeH 3 aBTOPIB HE rOBOPUTL
npo ONTUMansHe CNiBBIAHOWEHHSA CTPYKTYPU BNIACHOCTI.

MerTow cTaTTi € po3pobka moaeni onTumisauil CTpyk-
TYpPW BRACHOCTIi NPOMUCNOBOCTI YKpaiHW B KOHTEKCTI iHHOBa-
LiMHOro couianbHO OPIEHTOBAHOro PO3BWTKY Ha OCHOBI axani-
3y 3apybixHoro gocsiay.

Mpuknagom cknagHo iHTerpoBaHoOro nNpouecy Ta sKic-
HOrO NEepPeTBOPEHHS BCIEl CUCTEMU COLIiaNbHO-EKOHOMIYHUX
BiAHOCUH OyAb-sKOi KpaiHW € pPecTpyKTypu3auis BiAHOCUH
BnacHocrTi. [losipuBwucek gymui ekcneprie [17, ¢. 16], nig exko-
HOMIYHOI KaTeropieto peCprKTypwaaui‘l‘ BiAHOCWH BRNAacHOCTI
6yaemo po3ymiTu 3MiHY NpUHaneXHocTi (nepcoHidikauii) MyHk-
Uit BNacHOCTI MiX pisHUMU cyb’ekTamu (AepxaBoro, KOMekTu-
BOM, iHAUBIAOM) NOCEPEAHULITBOM PI3HUX (POPM BiAYYKEHHSR
abo NDoBip4Oro ynpaeniHHA OEpXaBHUM MawWHOM Yy nepioa
(opMyBaHHA €KOHOMIKU PUHKOBOrO TUNy, WO AO3BONAE PO3-
rnafaaTv 3MiHy bopM BRacHOCTI 3 OTNAAy Ha opradisauinHo-
npasosi OpMK CTPYKTYPYBaHHS KaniTany npoMUCNoBUX Nig-
npuemcTs. lNpy UbOMY cnifg ycBIAOMNOBATH, WO 3MiHa BigHO-
CUH BNACHOCTI He € cCamouinnio, ue oauH i3 6a3ucHux iHCTpy-
MeHTIB No6ya0BU NEBHOIO TUMY EKOHOMIKU.

3 MeTo rapMoHisauii BiAHOCWH BNacHOCTI B NpOMUC-
NoBOCTI YKpaiHu cnig po3rnaHyTu 3apybbkHuiA 4OCBIA pecTpyK-
Typu3auii BIAHOCWH BNACHOCTI OKPEMUX MNOCTCOWIaniCTUYHUX
KpaiH.

PuHkoBi pedopmu aepxas LleHTpanbHoi Ta CxigHoT
esponu (Monbwyi, YropwwmHn, Yexil, Cnosayuunn, flarsii,
JIntBun, ECTOHIi) €KOHOMICTM NO3NUIOHYIOTE AK TUN ajanTa-
LinHWX mogenew, wo o6yMOBNEHO X MOBHOMPaBHUM YNeHC-
TBOM y Esponelicbkomy Cotosi 3 1 TpasHs 2004 poky i
CBig4UTb NPO 3aBEPUIEHHA B UWUX Kpaikax nepexigHoro ne-
pioay.

Baxnueum BUCHOBKOM dhaxiBus Yrapinoi T. A. € Te,
Wo GinbWicTe CTPYKTYPHUX NEPETBOPEHb EKOHOMIK NOB’A3aHa
3 MOLIYKOM CTpaTeriyHux iHBEeCTOpiB AN MacwTabHoro OHoB-
NeHHA 3acTapinux supobruuTe. Lle, Ha aymky asTopa, nia-
TBEPAXKYE IHHOBALNHY CNPAMOBAaRICTL PO3BUTKY KpaiH Ha
nepcnekTuey. Mpun LUbOMY AEpXaBHUA CEKTOP COLianiCTUYHUX
€KOHOMIK kpaiH €Bponu cno4yaTtky nepeTBopeHbL CTaHOBMB Bif
70 no 95 %. CtaBunocs 3aBgaHHA 3HWXKEHHA AOro 4acTku 4o
20 - 50 % npwu oaHOMaCHOMY BMPILLEHHI couianbHUX i noni-
TUYHUX 3a3BAaAHb (BUHATKOM € Yropliura, B sikin BesonnaTHi
METOAN BIAYYKEHHS AepXKaBHOro Maiida bynu sigcyTHi) (17, ¢. 17].
TobTo B ToW 4ac pobunacs cnpoba chopmanisysaTv npouec
pecTpykTypusauii BiAHOCUH BACHOCTI, ane KOHKPETHUX HayKoBO
0OrpYHTOBaHUX NOKA3HWKIB Y UM(POBUX 3HAYEHHSIX HE 3a3Ha-
Yanocs.
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Ha BiAMiHY BiA YiTKOT CTpaTeriyHol CNPAMOBaHOCTI 3aB-
AaHb Aepxas LleHTpanbHol Ta CxigHol €Bponu, B KOMULLHIX
pecnybnikax PagsHcekoro Coto3dy 3miHa CTPYKTYpw BniacHOCTi
NPOMUCIIOBUX NiANPUEMCTB Byna CnpsiMoOBaHa Ha BWPILLIEHHSN
caMe KOH'IOKTYpHO-TakTu4Hux npobnem: 1) nowyk edexTus-
HOro BRacHUKa B NPOUECi PO3AEPXKaABNEHHS EKOHOMIKM;
2) hopMyBaHHA Knacy NpUBaTHUX BRacHWKIB;, 3) pecTpykTy-
pU3auifa aKTUBHOI YaCTUHW OCHOBHOrO Kanitany niAnpUEMCTB
i3 3any4eHHAM 30BHILUHIX i BHYTPIWHIX iHBECTOpIB; 4) nonos-
HeHHs GioaxeTy [12, ¢. 31]. OTxe, nNpo iHHOBaUiiHY CnpsMo-
BaHICTb PECTPYKTypu3auii BiAHOCMH BMACHOCTI MOBa LWe He
AWna i ye BNNUHYNO Ha NoAdanblli pe3ynsTaTh XWUTTERINNb-
HOCTi KpaiH, 3aaiH1X y AaHOMY NMPOLECi.

Tak, TpaHchopMauitHWin WOk Kpaid CniBapyXHOCTI
HesanexHux [epxas nornubus po3pue y piBHI EKOHOMIYHOIO
PO3BUTKY MK HAMM i KpaiHamu 3axigHoi €Bponu, Cnpu4nHUB
6eaniy HoBUX npobnem, NOB'R3aHUX HE TiNbKW 3 BiAHOBNEH-
HAM Kpuaosux obcsris BUpobHULUTBA, ane i 3 XxoaoM npose-
OEHHS PUHKOBUX pedopM, emdeKTUBHICTL SKUX BURBUNACSH
HabaraTo Huxue.

YHikaneHui aocsip Pocii 3a 06carom ninbr, KinbkiCHAM
OXONNEHHSM NIANPUEMCTB | BIAHOCHO KOPOTKUM TUM4YaCOBUM
iHTepeanom ii 3gicHeHHA. OnA npuknagy: AKWO NPOTAroM
nepLumnx ABOX PokiB pedopm Tinbku 11 % NonbCbkUx Aepxas-
HUX NiANPUEMCTB 3a3Hanu komepuianisauii abo npueaTusauii,
To B Pocii 3a ananoriynni nepioa 62,5 % ycix nianpuemcrs i
opraHisauiii ONUHUNUCA B NPUBATHIA BNACHOCTI. IHWUMK cno-
BaMmu, sk 3a3Hauae akapemik Montepoeuy B. M., pechopmu B
Monbwi ax Hisk He Bynu "WOKOBOK Tepanieto” NOopiBHAHO 3
pecopmamu B Pocii [7, c. 53-54; 15, c. 10-11].

Mopsa i3 unm macwTabHi NepeTBoOpeHHs BNACHOCTI B
ycix kpaiHax LleHTpanbHoi Ta CxigHol €ponu 4o 1994 poky
Bxe Oynu 3aBeplleHi, Big3Havanucs asa noXsBaBMEHHN
eKOHOMIku, nig¥om npomucnosoro eupobHuuTea. MNMpoaykrue-
HICTb npaui 3Halwna nNo3uTUBHY AUHaMiKy. Yactka Bunycky
npuBaTU3OBaHUMK NIANPUEMCTBAMM B 3aranbHoOMy o6cCsa3i
BBIM y 6inbLuocti kpaiH nepesuilysana 50 %, y Yexii — 65 % npotm
5 % y 1989 poui. Jinwe B MonbLyi YacTka BupoSneHoi B Npu-
BATHOMY CeKTopi npoAykuii i nocnyr craHosuna 29 %; Tpoxu
Hwide, a ue He Binblwe 40 %, nokasHuk 6ye y Bonrapii Ta Py-
MyHIi [10, c. 42]. BnyyHum € BucHoBok Yrapuhoi T. A. [17, c. 20]
woao ¢opMyBaHHA KPUTUYHOT Macwu NPUBATHOrO CEKTOpY
€KOHOMiK1, @ TakOX HE3BOPOTHOCTI NepeTBOPEHb Yy CTPYKTYPI
BigHOCUH BnacHocrTi. Lie, Ha Aymky aBTopa, CBIAYUTL NPO MOXNUBY
KOHKPETHY ONTUMarnbHy MEeXy NpWBaTHOI BMACHOCTI B Npouec
pecTpykTypu3auii BigHocuH BnacHocrTi, To61o 61,8 % [20].

ABTOpP [OTPUMYETBLCA AYMKM, O Came 3aBASKN iHHO-
BaUiiHIn CNPAMOBAHOCTI OKPEMWUX MOCTCOLianiCTU4HNX KpaiH
TpaHchopmaLitHWiA cnap 3MiHUMBCA 3POCTaHHAM eeKTUBHO-
CTi Ta KOHKYPEHTOCIPOMOXHOCTI BUpoBHMYTBa. Tak, 3a nepi-
oa 1994 — 1996 pp. NPOAYKTMBHICTL npaui B eKOHOMiUi
Monbuwyi 3pocna Ha 13,6 %; Yexii — Ha 8,1 %; YropwmHu —
Ha 10,6 %; CnoBavunHu — Ha 17,2 %; PyMmyHii — Ha 26,1 %;
Bonrapii — Ha 12,1 %. Bypxnuee 3pocTaHHA NPOAYKTUBHOCTI
npaui y ueit nepioa Big3HaueHe B kpaiHax bantii: y Jlurei —
11,1 %, EcroHii — 18,3 %, Nareii — 16 % [17, c. 20). To6T0
3a3HavYeHui nepiod y Uux KpaiHax MOXHa BBaXaTu No4aTkoMm
€KOHOMIYHOro 3pOCTaHHA 3@ paxyHOK iHBECTUUiIA B OCHOBHUMA
Kanitan i 3QiNCHIOBaHOT Ha Ui OCHOBI MoAepHi3aLlii BUpoGHULTBA.

MpoTe, Ha AymKy aBTopa, Cnig 3a3HA4YUTM CRiNbHI
TeHAEeHUIT AnA BCIX KpaiH He3anexHo Big eTany Ta ocobnueocTeit
pO3BUTKY, @ came: Mif 4Yac NPOBEAEHHA PecTpykTypu3auil
BifIHOCMH BNAcCHOCTI Ha MOYATKOBOMY €Tani XapakTepHUW Kpu-

30BUA CTaH AN BCIX €KOHOMIK (LUBMAKE NafiHHA I3UYHUX.

obcsris BUpOGHUUTBA TOBAPHOI NPOAYKUIT i nocnyr, iHBeCTUUin
Ta, BiANOBIAHO, BANOBOro BHYTPILLHLOrO MPOAYKTY) SK peakuis
Ha opraHisauifiHo-ynpaeniHCbki HOBOBBEAEHHS. Tak, cykynHe
3HuMxXeHHs obcsiris BBIM cknano 17 % y LieHTpanskin €sponi

(Nonbuwyi, Yexii, CnosauwuuHi, YropwmHi), 29 % - y MiBgeH+o-
CxigHiv €sponi (PymyHrii, Bonrapii), B KpaiHax KONWWHbOro
CPCP - 46 %, 3 ypaxyBaHHfiIM CKOPOYEHHs BUPOOHMLTBA B
kpaiHax Banrii. TobTo, skwo rosopuTu Ginbll AeTansHo, TO
3meHweHHA BBIM y kpaiHax LleHTpanbHoi Ta CxiaHoi €spony
3a nepioa 3 1989 no 1993 pp. cknano: B KOrocnasii — 59 %;
Bonrapii — 23,9 %; Yropwmhi — 18,1 %; PymyHii — 23,8 %, Cno-
BayymHi — 24,9 %; Monbwi — 12,4 %; Yexii — 13,1 % [11, c. 21].

OTxe, CKOPOIEHHS BUPOBHMLITBA, 3HMKEHHS 3aAHATOCTI |
XUTTEBOrO PIBHA HACENEHHS, a TakoX NiABULWEHHS piBHs 6e3-
pobiTTa Ta iHnsAuii pisHOK Mipoto Byno xapakTepHo Ans BCix
KpaiH, ane Hanbinbw rnMGoKo Kpu3a HopMyBaHHS PUHKOBUX
BigHOCWH BuABMNacs ans Pocii, Ykpaiku  Monaasii [13, ¢. 76).

[opeyHicTb nuTanHa nepebynosu BIAHOCUH BAACHOCTI
B YKpaiHi noB's3aHa 3 TUM, WO €KOHOMIKa HanpukiHui 70-x i
nouatky 80-x MUHYNOro CTORNITTA NPAKTUYHO NOBHICTIO BUYEp-
nana CBiil NOTeHUian eKCTEHCUBHOIO po3BUTKY W Nepenwna B
cragito aenpecii. MoniTuka aepxaBHOI BRACHOCTI NPOTArom
AecATUNITL ranbMyBana iHiLiaTUey Ta NIANPUEMHULBKUA no-
TeHUian Hauji, crana NPUYUHOI0 BUHUKHEHHR | NOrnuMbnexHs
HEraTVBHWUX TEHAEHLIN Y PO3BUTKY €KOHOMIKM, BiACTaBaHHA B
€KOHOMIMHOMY po3BUTKY [5]. 3a cTaHoM Ha 1992 pik aepxas-
Ha ¢opma BNacHOCTi Yy po3noaini NPOMUCNOBUX NIANPUEMCTB
3anmana 70,2 %, KOneKTUBHa BNacHICTb (TPYAOBWIA KONEKTUB,
rocnofapcbke TOBapUCTBO, koonepatus) — 8,8 %, a 3miwaxa
(opeHaoBaHi Aep)aBHi NiANPUEMCTBA, 06'€aHaHHA rPOMaasH) —
20,9 %. O6csrn npomucnosoi npoaykuii cknanu 81,8; 2,3 Ta
15,9 % BignosigHo [21].

TobTo mMoBa Mae NPo BIACYTHICTb rapmoHisauii BigHo-
CWH BRAcHOCTI y kpaiHi. Ha Aymky 3axigHuX eKOHOMICTiB
M. CamyenbcoHa Ta @. [Ix. Popxepca [3; 4], cepen piaHoma-
HITHUX bOpM BNaCHOCTI BUpILLanbHUA BNAMB pobuTte npueaTHa
BMaCHICTb, LO NOB'SI3aHO, Ik NPaBWUNO, 3 MOTUBALIIRHUMM acnek-
Tamy NiANPUEMHULBLKOT QiSNbHOCTI, B TOMY YWCHI W IHHOBaUIR-
HOI, | 3340BONEHHAM XUTTEBO BaXJIMBUX iHTEPECIB iHAVBIAA.

Y KpaiHax 3 pUHKOBOKO EKOHOMIKOIO NpaBo BAACHOCTI €
OCHOBOK CyCMiNbHOro po3BuUTKy. BoOnoAiHHA i rpamoTHe pos3-
NOPSAAXEHHS BNACHICTIO CNPUSIE BIAPOAXEHHIO NPOMUCNOBOC-
Ti, NiABULLYE 3aLiKaBNeHICTb A0 NIANPUEMHULBKOI AISNbHOCTI,
[O3BONAE NOBHOK MIPOKD BUKOPUCTOBYBATU NOTEHUian Ak
BnacHuka, Tak i nignpvemusn. Mpu uboMy y cnpasi NiANPUEMUS
MICTUTLCS BIANOBIAL HA NUTAHHS WOAO CNPSIMOBAHOCTI Or0
E©KOHOMIMHKX iHTepecis. MOTVBaUiA Bnackuka Ta iHTenekTyane-
HWA NoTeHUian peani3ytoTbCs y cdepi iIHHOBaLUINHOro nignpu-
€MHUUTBA Ha nignpueMcTeax manoro GisHecy Ta iHHOBaUiHO
BNpoBagXyBanbhux ipmax.

Kpim TOro, cnig 3asHauvTy, WO akTyanisauis yBaru go
npuvsarunaalii fx A0 OAHOro 3 OCHOBHUX IKCTPYMEHTIB Aepxas-
HOI NOMITUKW B YKPaiHCbKOMY CycninbCTBi 0BymoBneHa rno-
6anisauiiHuMn, eKOHOMIYHUMK, COUianbHUMKM | NONITUYHUMNK
3miHamn" [6].

Baxnueo HaronocuTy, WO ronoBHa METa PO3aEepXKaBNeH-
HA Ta npusaTu3auii B YKpaiHi BU3Ha4aeTbCs K "CTBOPEHHS
BaraToykniagHoi couianbHO OPiEHTOBAHOI EKOHOMIKK", AOCATTH
AKy nepeabavanocs LUNSXOM CTBOPEHHS "CRPUSITIUBOrO eKo-
HOMIYHOro Ta 3akoHogas4oro cepegosuwa” [18].

OpHak npouecu posaepXaBfieHHA | npusaTu3auii B
Y«paini npussenu go rnubokol puHKosoi TpaHchopmauii eko-
HOMIMHOT CTPYKTYpU KpaiHW, B SKi yxe Ha nodatok 2005 poky
YacTka AepxaBHUX NIANPUEMCTB Ta OpraHisauiil AepxaBHOI
opmu BnacHocTi cknana 4,4 %. MoxHa KOHCTaTyBaTh 3aranbHy
po3banaHcoBaHiCTb EKOHOMIYHOT CTpaTerii AepXxasu YkpaiHu,
BUKNUKaHYy HEAOCKOHANICTIO IHCTUTYUIOHaNbHOro Ta opraxisa-
LitHo-npaBoBoro oopMNeHHs BiHOCMH BNACHOCTI B yMOBax
TpaHcdopmauinHux amiH [19].

[o Bcboro X, Ha Aymky BaraTbox daxisBLis, MeToa Ma-
coBOi nNpusaTusauii He 3mir 3abesneunTy 3anyyeHHs y Bupob-
HALUTBO peanbHUX iHBEeCTUUin, HeobxigHux ans peanisauii
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3aBfaHb CTPYKTypHOI nepebynosu, 60 MO0 OCHOBHUM 3aBAAH-
HAIM CTaB Nepepo3noAain BnacHocTi. Ha Tni 3arankHOro ckopo-
yeHHs npupocTy BBM 3 1994 — 1996 pp. cnocrepiraeTscs
36iNbWEHHA YaCTKX BUNYCKY NPOAYKLIT NPUBaTU30BaHUMW NiA-
NPMEMCTBaMK y BarIOBOMY BHYTPiLLHbOMY NpoaykTi Pocii (Ao
60 %), Ykpainu (a0 50 %) Ta KasaxcraHy (4o 40 %).

£k 3a3HavaloTh asTopuTeTHI HaykosLi Macxasep O. n.,
Bepxosoposa 1. T., Areeea K. M. [2, ¢. 20] npaKTvika 34iACHEH-
HA npuBaTM3aLii B YKpaiHi LUBMAKO po3yapysana CycninbCTBo.
MoauTueki, a 6araTto B8 YOMY I YTOMiHI, OYiKyBaHHA Hacenex-
HA YBIMLLNK B CYNEPEYHICTb i3 peaniaMi PUHKOBOT EKOHOMIKU.
PoayapyBaHHA MeToAamv W peaynbTatamu nNpoBeAeHHsA npu-
saTuaaLii 6yno we Ginbwum. [o TUNOBMX MOMEHTIB, ki nia-
cUNIoBanu HeraTUBHe CNPUMHATTS NpUBaTU3aUil HaceneHHaM,
MOXHa BigHECTM TaKki:

1) npuBaTuU3auifn CTBOpPWUNa yMOBW, ane asTOMaTU4HO
He cnpusna BiGHOBMEHHIO AIANbHOCTI MianpuemcTs i 36inb-
LEHHIO AOXOAIB NpauiBHUKIB, 2) NpuUBaTU3aLIif CynpOBOLXY-
Banaca pi3kMM pO3LapyBaHHAM HaceneHHs. BnacHicTb Ha
np1BaTU30BaHE MaiHO i AOXOAW BiA HbOrO AYXE LLUBUAKO CKOH-
LeHTpyBanuca B aaMiHicTpauii nignpuemcte abo iHsecTopis-
ayTcaigepie; 3) po3noain AepXaeHOro MaiHa 34iNCHI0BaBCS
He 30BCiM NPO30PO, Ha KOpUCTb HabnmxeHux Ao Brnaaw GisHec-
rpyn; 4) HaceneHHs He 3Morno eeKkTUBHO BUKOPWUCTATW CBOT
npueaTu3auiiHi ceptudikaTn. BOHO CTano XepTBol YNCIEH-
HUX TpacTie, AKi MacoBO W GE3KOHTPONLHO HEe BWKOHYBanM
cBoix 30608'A3aHb. OTpUMaHI akuii, AK Npasuno, He NpUHocK-
nv goxoay. Ha aymky aBTopa, Ui hakTv AaTe NiACTaBy AiATKH
BWCHOBKY, LU0 NPUBATU3ALIA He BUKOHaNa OAHY 3 HaWBaxnu-
BilUMX YMOB COLianbHO OPIEHTOBAHOI €KOHOMIKW — 3aA0BO-
neHHs XKBI ykpaiHCbKoro cycninbCcTea.

BasBlM A0 yBary To hakT, WO BMANB TEXHOMOrYHO-
ro NPOrpecy Ha TEMNW eKOHOMIYHOrO 3POCTaHHA B TENEPILLHINA
yac pocsrae 87,5 % [5, c. 29; 14, c. 8], To6T0 opieHTauif Ha
HaYKOBO-TEXHIYHUI MPOrPec i BUCOKOTEXHOMOrYHI BUPOGHML-
TBa CNpWANYN 3POCTAHHIO PEATUHIY KOHKYPEHTOCNPOMOXHOCTI
EKOHOMIK EBPONERCHKUX AepKaB, MOXHa 3pobUTH BUCHOBOK:
rapMoHi3aLjis BiGHOCWH BNACHOCTI MOXNWBA 32 YMOBW Opi€H-
Tauii Ha (OpMyBaHHA BUCOKOTEXHOMOMYHUX BUPOBHUUTB nia
4ac pecTpyKTypusaLii BiAHOCUH BNacHOCTI.

Kpim Toro, cnig 3asnauuti, wo npobnema pecTpykry-
pu3auii BIAHOCUH BNACHOCTI BENWKUX NIAMNPUEMCTB, y TOMY
Yucni B CTpaTeriyHo BaX/IVBUX rany3sx EKOHOMIKW, MPOTATOM
90-x pokis XX cronitts 6yna Ans nocrcouianicTMYHUX kpai-
Hax rocTpO AUCKYCiHa, ane B Mipy HabnuxeHHs iX A0 YneHcTea
B EBponericbkomy Col03i NepeTeopunacs B pUTOpUYHY. F0MoBHI
TPYAHOLi A@HOTO eTany NONAraloTs Y 3anyyeHHi cTpaTeriyHux
iHBECTOPIB, OCKifbkW BUPOBHWMI "riraHTu" BiapisHANWUCA He
TiNbKK XPOHIYHOKO 3BUTKOBICTIO, ane B6ynu oBTsKeHi BeNuKo
couianbHo iH(PaCcTPYKTYpO, 3acTapinum obnagHaHHsM Ta
HaAMIpHOIO 3alHATICTIO. Tak, Hanpuknaa, B YroplivHi eHepre-
TWYHI | TPAHCMOPTHI KOMNaHii BUCTaBNANWUCA Ha TOprU N'ATb-
wicTe pasis [22, c. 34]. Ha Aymky aBsTopa, icHytouy npobnemy
nornubnioBano HEAOCKOHANEe MWUCTELTBO KOPMOpPaTUBHOIO ynpas-
niHHA okpeMux kpaiH CnisapyxHocTi HesanexHux [epxas,
3okpema YKpaiHu, Ans sKoi BXe Ha nepluvx etanax thopmy-
BaHHA PUHKOBMX BIAHOCUH Y epXasi BUHNKNA HEOOXIgHICTb Yy
KopnopaTu3alii BENIUKUX | CEpeaHiX AEPXaBHUX NiaNPUEMCTB
[11, c. 61]. Hagani us TeHAEHUIA CTana AOMIHYIOHOK: 3a NepioA
3 1992 no 2000 poku Gyno akujoHoeaHo Ginbwe 80 % 3aransHoi
KinbkocTi 06'eKTIB AepPXaBHOI BNACHOCTI, 3 Akux Ginblue 78 % —
senuki npomucnosi nignpuemcrea [23, c. 68]. Y paHui vac y
KpaiHi PyHKUiIORYOTE NnoHad 26 568 aKuioHepHUX TOBapUCTB.

Kpim Toro, aaHy npobnemy niacUNUNo HeratueHe CTas-
NEHHs HacerneHHs [0 npusaTulauii BENWKUX NiANPUEMCTB.
HacTpoi HaceneHHs i nepenevubopHi 06BUHYBaYEHHSA 0NO3u-
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Liclo Bnaau B3aeMogisann B pexumi camosbyaxeHHs. Y pe-
3ynbTaTi HeraTueHe CTaBleHHA A0 BENuKoi npusaTu3auii
3HayHo 36inswmnocs (puc. 1).
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Puc. 1. YacTKa HaceneHHs, Wo HeraTUBHO CTaBUTLCA
no npusartu3sauii B 1994 — 2008 pokax, y % A0 3aranbHoro
ynucna ONUTaHUX Ha No4aTok poky™

* MobyaosaHO aBTOPOM Ha OCHOBI AaHWX mxepena [2, ¢. 20]

YacTka HaceneHHs, Lo HeraTuBHO CTaBUTLCA 40 Npu-
BaTK3aLii BENMKMX NignpuemMcTs, 3pocna 3 38,4 % Ha no4aTok
1994 poky fo 60,9 % Ha novyatok 2005 poky. Hamipu noeep-
HYTW y AepXaBHY BnacHicTb 06'ekTn 3aMoBHOI npusaTuaauii 8
notomy 2006 poky nipTpumysanu 71,4 % rpomansH, a Hera-
TUBHO NOCTaBUNUCA [0 Takux nnawis nuwe 4,5 % [2, c. 20).

B. Ay6poscekuis, O. Macxaeep, J1. Bepxosoaosa Ta
B. Bnawwxk [2, C. 24], HaronoLwyoTe Ha TOMY, WO, AOBIBLIK
CBOK 3HaYyLLiCTb SK (bakTopa PWHKOBOI TpaHcdopmauii Ta
€KOHOMIYHOro 3pOCTaHHs, MpuBaTU3aLia nporpana Ak couianb-
HWiA npouec. 3 po3WwmMpeHHsM macwTabie npuBaTuaauii Ta
03HANOMNEHHA HACENEHHA 3 LYIM NPOLECOM HeraTuBHI OLIHKM
HEYXVUNBHO NOCUMOKTLCS, NPUYOMY B HanWBinblwomy CTyneHi
CTOCOBHO BenukuUx nianpuemcts. [pyv UbOMY AOCTIQHMKK
AIRWNY BUCHOBKY, WO B8 YKpaiHi uei npouec Habys copmu
nepeainy BNacHoCTi, HaA3BUYARHOrO CTaHy, Wo cam no cobi €
03Hakolo pesoniouii. Mioro HeobxigHo HerTpaniaysati B nepLuy
yepry {2, c. 40). To6To, Ha AYMKY aBTopa, 3riAHO 3 TEOPIEl
ONTUMAanbLHOro ynpasniHHs [24] HEOBXIAHO YiTKO BUOKPEMUTU
obMexytodi KpUTEpii B CTPYKTYPI BIAHOCUH BNACHOCTI 3 METOKO
rapMoHi3auii AaHoro npouecy 3aans 3anobiraHHA KPU3OBUM
cUTyauism y aepxasi.

Buxopsaum i3 cuTyalii, Lo cknanacs, asTop NPOMNoHye
aKkTyaniayBaTy NUTaHHA LWOoAO HeobXiAHOCTI CTPYKTYpHOI Ofn-
TUMi3auii BIAHOCWMH BNACHOCTI B YKpaiHi came CborogHi —
B nepioa peanisauii iHHOBaLjiiHO-iHBECTULiAHOT Moaeni po3-
BUTKY 3 NO3ULii CoLianbHO OPIEHTOBAHO! EKOHOMIKU (pUC. 2).

3anponoHoBaHa aBTOPOM CTPYKTypHa CXema rpyHTy-
€TbCS Ha npasuni 3010Toro nepepisy [20] i 3akoHi aHanorin,
[103BONSE, BPaxoBYOMU MOXNUBOCTI AepXaBHOI BNacHOCTI,
yCyBaTh OKpeMmi coLianbHO-eKOHOMINHI CyNnepedHOCTi, KOHLEHTPY-
BaTV B 3aranbHoOHaLioHanbHoMy macwrabi gocTaTtHi pecypeu,
HeobxiaHi Ans peanisauii BENUKWX iHHOBALiIHUX NPOEKTIB, |
KOHTPONKOBATU BENMKY YACTUHY EKOHOMIYHUX PECYPCIB LUMSAXOM
BMBELEHHA IX 3-NiA erigyM NPUMBATHOTO Kanirany i PUHKY, nparHyuu,
TakvM YMHOM, NOAONaTH BIACTANICTL | 3aNi3HIOBAHHA B PO3BUTKY
HauioHanbHOI EKOHOMIKH.
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Puc. 2. Moagene onTuMisauii CTpykTypu BiAHOCHH BNAacHOCTI B KOHTEKCTI iIHHOBALiMHOI colianbHO OPIEHTOBAHOI
€KOHOMiku (po3pobreHo aBTopom)

TobTo iHHOBaLiiHa CNPAMOBAHICTL €KOHOMIKM € ¢hop-
MaropoM ANA rapMoHi3auii BiAHOCMH BNACHOCTI y NPOMUCIIO-
BOCTi, @ ONTUManbHa iX CTPyKTypa — KyNnbTYPHUM CepefoBu-
wieM peanisadii iHHOBaUiiHOT couianbHO OpPiEHTOBAHOI Mogeni
PO3BUTKY.

Mpv uboMy cnif 3a3HaunTK, WO rapMoHizauis BigHO-
CWH BNAacHOCTI B MPOMMUCNOBOCTI nepeabayae ix MmakcumanbHy
Y3roaXeriCTb npu (OpMyBaHHi COLianbHO-EKOHOMIYHUX Me-
XaHi3miB, fKa nonarae B pocarHeHHi 6anaHcy iHTepecis 3aui-
KaBnNeHMX CTOPIH (Uinb) — Y4acHWKIB BiZHOCUH BNAcHOCTI — 3a
paxyHoK (NpuHUMNK) ONTUMI3aLii CTPYKTYpU pOPM BRACHOCTI
y NPOMWUCNOBOCTI, @ TakoX MiHIMi3auil BENUYMHK TpaHCaKLin-
HWX BUTPAT, YITKOCTI Ta BU3HAYEHOCTi NpaB BnacHocTi, 3abes-
neyeHHs csoboamn obiry npae BNACHOCTI, WO 3aranom crpus-
TUME CTanoMy 3pOCTaHHIO EKOHOMIKU KpaiHW (KpUTepii).

KpiM uboro, puHkoBa TpaHcgopmalis BiAHOCUH Bnac-
HOCTi HE € CaMOLNMI0 Ha Cy4acHOMY eTani po3BuUTKY YKpaiH.
Mayun Ha puHOK, MW POBMMO KpPOK HasycTpid uusinisauii i
R06pobyTy. Ane noTpiGHO BpaxoByBaTH, WO HaBITb HalBinbLW
PO3BUHEHWA PUHOK HE 3AaTHUWA cam no cobi BMpIWUTK BCI
couianbHi npobnemw. [lepxasa NOBWHHA BTPY4aTUCA B €KO-
HOMIKy, (bOopMyBaTh HauioHanbHy EKOHOMIYHY MOMITWUKY, BUPILUY-
BaTh couianbHi nNuTaHHRA. MNporpamu noaonaxHs 6e3pobiTTs,
3anobiraHHs 3abpyAHEHHI0O HaBKONWLWHLOMO CepesoBULLa,
OCBITHI, Ky/ibTYPHO-NPOCBITHULIbKI, OXOPOHW 340POB'A Ta iHLUiI,
po3pobnse aepxasa i 6epe y4acTb y ix peanisauii [16).

Omxie, BuBYEHHNA 3apybikHOro 4OCBIAY AO3BOMMIO AiATU
BWUCHOBKY, Lo 3miHa cnapy BBIM ta BHIM Ha ekoHomivHe 3poc-
TaHHa BinOyBaeTbCA 3aBAAKM PECTPYKTypu3auii BiQHOCWH
BNAcHOCTI B KpaiHax, ski obpanu iHHOBaUiIHWIA WNAX PO3BUT-
Ky, TOBTO iX OPIEHTUPOM CTann HayKoBO-TEXHIYHWUIA nporpec i
BMCOKOTEXHONOrIYHI BUpoBHuuTBa. CTabinbHiCTh EKOHOMIYHO-
ro po3suTKy 3abe3neqyeTbca Ta opraHiyHO NOB’A3aHa 3 AKICTHO
3pOCTaHHA, ONTMMI3aLielo BIAHOCUH BMNACHOCTI, @ Takox ¢op-
MyBaHHAM HOBWX OpraHisauiiHo-npaBoBux OpM KOHUEHTpa-
Uil kanitanis. MNpy UbOMY AepXaBi HANeXuTb NPOBiAHa POnb,
OCKiflbKi PUHKOBI MEXaHi3MW Ha CTajil CTaHOBNEHHS MaloTb
HeaocTaTHI peryniodi Bnnusu. [pUYOMY SIKWO CTPYKTYpHa
nepebyposa B KOHTEKCTI iIHHOBaLiMHVX coUianbHO OPIEHTOBARUX
acnekTis BUCTYNAE HEMUHYYMM ETANOM EKOHOMik nepexigHoro
nepiogy 3 METO [AOCATHEeHHSA CTanoro eKOHOMIYHOro 3poc-

TaHHA, TO 3MiHa CTPYKTYPU BiAHOCWH BNACHOCTI, hOPMyBaHHS
npuBaTHOro cnocoby npusnacHeHHA € MEeTOAOM TpaHCHOop-
Mauii cMCTeMM CyCninbHUX BIiGHOCUH YKpaiHW, @ TakoxX iHCTU-
TYUIAHUM TUNOM CTPYKTYPHUX NEPETBOPEHb.

Takum YnHOM, TpaHcgopmMaLlif BIZHOCUH BNacHOCTI B
AepxXasi — Ue CKnagHuii NpoLec, k1A CTOCYETbCS BCiIX CTOPIH
CYCRINbHOrO XWTTA. 3anponoHosaHa aBTOPOM MOAENb ONTU-
Misalii CTPyKTYypu BIAHOCUH BRACHOCTI B HawioHanbHIA eKo-
HOMIL|i NOBUHHA CNPUATW IHHOBALItHOMY PO3BUTKY NPOMUCIIO-
BOCTI, YCMILUHOMY BUPILIEHHIO COLianbHO-EKOHOMIYHUX NUTaHb,
a TaKoX CTanoMmy iCHyBaHHIO AepXaBK Ta couianbHin crabineHocTi.
Mpy LbOMY OAHIEI0 3 OCHOBHUX CKNaZOBWUX YCNiXy Ha LWINAXY
PO3BUTKY NOCTIHAYCTPIaNbHOI KpaiHX € OpraHidHe NOERHAHKSA
iHTepecis Bnaau i cycninbCcraa, Wo CAPUATUME MiHIManbHOMY
po3lapyBaHHIO HaceneHlHs. Lie nutaHHs 6yae poapobnstucs
B HAacTyNHWUX BOCNIAKEHHSX aBTOpa.
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