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®IHAHCOBA CTIMKICTD SIK ®PAKTOP ®OPMYBAHHS
E®EKTUBHOCTI AIAJIBHOCTI
CIVIBCBKOT'OCIIOJAPCBKUX NIAIIPUEMCTB

B mporieci aHaizy pe3ynbTaTiB TiSUTBHOCTI
CUTBCHKOTOCIIOAAPCHKUX TiIPHEMCTB B TIEPIIy UYEpPry 3BEPTAIOTH
yBary Ha piBeHb EKOHOMIUHOi edeKTHBHOCTI Ta (akTopw sKi ii
00yMoBIOI0TE. OCTaHHI JOBOMNI Pi3HOMAHITHI ISl MiJIPUEMCTB 3
pi3HMM  piBHEM cremiamisaimii, iHTeHcH(iKamii, po3Mipamu
3eMJICKOpDUCTYBaHHs. Pa3oM 3 THM, NUTaHHS BIUIUBY piBHSA
(biHaHCOBOT CTIMKOCTI Ha PiBeHb €(PEKTHBHOCTI € MaJIOAOCIiPKEHHM.
B nanoMy Bumanky ogHa 3 TNpPHYMH IHOTO € OOMEXKEHICTh
craTucTUYHOI  iHGopMmarii. Jns  mpoBemeHHS  peaJbHOTO
JOCHIDKeHHST HeOOX11HO 00’ €IHaTH 3 OJTHOTO OOKY AaHi iHaHCOBOT
3BITHOCTI, @ 3 IHIIOTO — CTaTUCTHYHOI 3BITHOCTI, IO € HEMPOCTHM
nuTaHHg. Ham Bmanoch 3HaWTH MOKAa3HUKHU 1O 428 MmimpreMCcTBaM,
110 JI03BOJIMJIO MTPOAHAITi3yBaTH BiAMOBIAHI 3aJIC)KHOCTI.

Cnig  BigMiTUTH, 1110 mnpoOieMu  (¢hiHAHCOBOT CTIMKOCTI
PO3IISIAETBCS i PI3HUMH KyTaMH 30py. Tak, HpOIOHYETHCS
HaBITh OKPEMO MOHSTTA «()iHAHCOBa KOHKYPEHTOCIIPOMOXKHICTEY. B
JAaHOMY BWIIQJy MAa€TbCs Ha YyBa3i KOHKYPEHTOCHPOMOXKHICTh
HasBHUX  (iHAHCOBMX  pecypciB 1  Kamitaxy  cyO'ekTiB
TOCTIO/IapIOBaHHS, BIATBOPEHUN y SAKOCTI ¥ €(eKTUBHOCTI iXHBOTO
BUKOPUCTAaHHS B TMOPIBHSAHHI 3 KOHKYPEHTaMH, 3 OJHOTO OOKy, i
3JJATHICTh CTBOPIOBATH, aKyMYJIIOBATH, HAPOIIYBATH 1 BiITBOPIOBATH
BHYTpilIHIA  ()iHAHCOBMH  TOTEHI[iAl CaMHMH  Cy0'€eKTaMu
TOCTIOIapPIOBaHHsI Ha OCHOBI KOHKYPEHTHOI O0OpOTHOM 3a (iHaHCOBI
pecypcH 1 3amydeHHs Kamitaiay — 3 iHmoro 0oky [1]. I1. Crerrok
TaKOX BiZMivae, [0 OJHUM 3 HAHOUIBII CYTTEBUX areHTIB BIUIMBY Ha
3a0e3neueHHs NPUUHATHOIO PIBHA  KOHKYPEHTOCIIPOMOKHOCTI
MiAIpUeEMCTBa € (DIHAHCOBAa CKJIaJoBa WOT0 BiATBOPIOBAJILHOIO
nporecy, OAHUM 13 TpPOSBUB AKOi BHCTynae (¢iHaHCOBa
KOHKYPEHTOCIIPOMOXKHICTb [2].

CTOCOBHO METOAMKH Ta pe3yJbTaTiB JOCHIDKeHHsA. Bces
CYKYITHICTh HIANMPUEMCTB OyJia MOJiIeHa 3a PiBHEM 3a0€3IeUeHOCTI
3amaciB TUMH 4M iHIIUMH JpKepeidamu. [lpu 1mpomMy npHitHATO
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BUIUIATA YOTUPHA THUMY (hiHAHCOBOI CTiiiKocTi: abcomorHa (1 Tvm),
HopMmanbHa (2 Tmi), HectabinbHa (3 Tum), kpusucHa (4 Tmm) [3].
OTtpuMaHi pe3ynbTaTy HaBeJIeHI B TAOJIHIII.
Tabnuns 1
BB piBHs ginaHcoBoi cTilikocTi Ha epeKTHBHICTH
TiSUTBHOCTI CiJIbCHbKOTOCMOAAPCHLKUX MIANPUEMCTB XapKiBCbhKOI

obJacti y 2019 poui
HoKasHmK Tun ¢inancoBoi cTifikocTi
1 2 3 4
KinpKicTh miiIpHEMCTB 203 27 181 17
OOGOpOTHICTH aKTUBIB, pECYpCOBiIada 0,493 0,735 0,627 0,849
Tpusasicts 060poTY 3anaciB 225 191 206 169
TpuBasicTh OnepauiitHoOro MUKy 485 248 286 266
PenrabenbHicTh aKTUBIB 0,062 0,059 0,048 -0,052
PenrabenpHiCTh peaizarii 0,141 0,086 0,079 -0,055
AxtuBu Ha 100 ra c-r 4696 4289 3740 2348
Joxon Ha 100 ra c-r 2315 3153 2345 1994
OpenpHa miata 3a 1 ra c-r 2274 2313 2108 2913

JIxepeno: BIacHi po3paxyHKH 3a TAHUMH CTATUCTUYHOT 3BITHOCTI MiANPUEMCTB

[epmmii BUCHOBOK, SKHH MOXHa 3pOOMTH 3a OTPUMAaHUMHU
pe3yibTaTaMi CTOCYEThCS TOro (¢axky, Mo piBeHb (iHaHCOBOI
CTIKOCTI CITBCHKOTOCIIONAPCHKUX TMIAMPUEMCTB JOBOJNI TiCHUM
YUHOM IIOB’SI3aHUH 3 PIBHEM peHTA0eIbHOCTI. Y MiJNPUEMCTB 3
nepuMM TUTIOM (hiHAHCOBOT CTIHKOCTI cepelHsl peHTabeNbHICTh
akTuBiB popiBHOBaNa 0,002, a y miImpHeEMCTB 3 YETBEPTHUM THIIOM -
-0,052. Takox Mano Miciie HapOIyBaHHs BEIMYMHU CAMHX aKTHBIB
B po3paxyHKy Ha 100 ra ciIbCBKOrOCHOJapChKUX YTillb BOJHOYAC 3
MiJBUIIEHHS PiBHSA (iHAHCOBOI cTikikocTi. B To#t ke came dac
BiJI0YBaJOCh 1 MaAiHAS 0OOPOTHOCTI aKTUBIB Y MIAIPHUEMCTB 3 OiJIbIII
BHUCOKUM piBHeM (iHaHcOBOi cTiiikocti. [1lo cTocyeThcst Benmu4uMHU
BUTpaT Ha OpEHIY 3eMJIi, TO MPUHIMIOBOI Pi3HHII MiX TpyHamu
MiIPUEMCTB BHSABIICHO HE OYII0.

TakuM YMHOM, NPOBEACHUM HaMH aHai3 (AKTUYHUX JaHUX
CLITBCHKOTOCTIOIAPCHKUX MIMPHEMCTB JIaB MOKITUBICTh BCTAHOBUTH
HasBHICTh B3a€MO3B’S3KYy MDK piBHeM ()iHAHCOBOi CTIHKOCTI
CLIBCHKOTOCIIOJAPCHKUX MIMPUEMCTB Ta PEBHEM 1X PEHTaOEIBHOCTI,
3a0€3MeUeHOCTI aKTUBAMU B PO3PAaxXyHKY Ha OJIMHIIIO 3eMEIbHOI
[UIOI.
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