#2(32) 2021

UDK 339.16
CURRENT TRENDS IN COMMODITY MARKET DEVELOPMEN
CYUYACHI TEHJEHIIII PO3BUTKY TOBAPHOI'O PUHKY

Sigaieva Tetiana

PHd (Economics), Assistant of Professor

of the Department of Management, Logistics and Innovation

Simon Kuznets Kharkiv National University of Economics

Cizacea T.€.

Kanouoam eKxoHOMIUHUX HAYK,

ooyenm Kagheopu MeHeoOICMeHmy, 102iCMUKU ma iHHOB8AYill

Xapxkiecvko20 HaYioHAIbHO20 eKOHOMIUHO020 YHigepcumemy imeni Cemena Ky3neys

Along with the transformation of economic relations, the market environment and especially socio-
psychological, socio-cultural and moral-ethical standards and norms of behavior of the subjects of the
commodity market are undergoing changes. The globalization of the world economy and technological
changes are the main causes of such transformations. Technological change in recent years has been
marked by advances in information and communication technology, new materials and biogenetic methods.
Modern markets are changing incredibly fast under the influence of the following new trends, which are the
consequence of the aforementioned global changes. In this article, market trends such as biotechnology and
digitalization are discussed. Today, it is almost impossible to make a breakthrough without the application
of reliable and proven new technologies, as these technologies provide a competitive advantage in the
marketplace.
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Pazom 3 TpaHchopmali€ro €KOHOMIYHMX BIHOCHH 3a3HAa€ 3MIH PHUHKOBE CEpEIOBHIINE i OCOOIUBO
COLIIAIbHO-TICUXOJIOT14HI, COIIOKYJIBTYPHI T2 MOPaJIbHO-CTUYHI CTAaHAAPTH i HOPMHU MOBEIHKH CY0'€KTiB
TOBapHOTO PUHKY. | J00asizamis cBiTOBOT €eKOHOMIKM Ta TEXHOJOTIYHI 3MiHU € OCHOBHHMH IPUYUHAME
Takux TpaHcopmariid. TexHONIOoriuHI 3MiHA OCTaHHIX POKIB XapaKTEepHU3YIOTHCS IPOTPECOM B OOJACTI
iH(OpMaIifHO-KOMYHIKAIIHHUX TEXHOJIOT1H, HOBUX MarepialiB i OmoreHermyeckux meroniB. CydacHi
PUHKH HEWMOBIPHO IIIBH/IKO 3MIHIOIOTKCS ITiJl BIUIMBOM HOBUX TEHCHIIIN, SKi € HACTIIKOM TJI00AITbHUX
3MiH. Y JaHii cTaTTi pO3risAar0ThCs TaKi PUHKOBI TEHJISHIII1, IK 010TeXHOIoT1i 1 aipKiTamizamis. ChoroiHi,
MPAKTHYHO HEMOXIIMBO 3/IIHCHUTH MTPOPHB 0€3 3aCTOCYBaHHS HAJIIMHUX 1 IEPEBIPEHNX HOBHUX TEXHOJIOTIH,
OCKLTBKH IIi TEXHOJIOTIi 3a0€31e4yI0Th KOHKYPEHTHY NepeBary Ha pHHKY.

KurouoBi cioBa: po3BuTok riio0anizariii, TCHICHIS, TOBAPHUI PUHOK, OI0TEXHOJIOTIS, JIUKUATAII3ALlis,
HOBI TEXHOJIOTII.

Bwmecte ¢ tpancdopmanueil 5KOHOMUUECKUX OTHOLICHUH NMpeTepreBaeT U3MEHEHHs PBIHOYHAS cpela U
0CcOOEHHO COIMATBHO-TICHXOJIOTHYECKHE, COIIMOKYIBTYPHBIE U MOPaITbHO-3THYECKHE CTAHAAPTHI U HOPMBI
MOBEJICHUSI CYOEKTOB TOBAPHOTO PHIHKA. [ 7100anu3anust MUPOBOM SKOHOMHUKH M TEXHOJIOTHUYECKHE U3Me-
HEHHUS SIBJISIOTCSL OCHOBHBIMY MTPUYMHAMHE TaKuX TpaHchopmanuii. TexHosorndeckne n3MeHEHHs ToCeT-
HUX JIET XapaKTepHU3YIOTCS MPOrpeccoM B 00JacTh MH(GOPMAIIMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH,
HOBBIX MaTepHalioB U OMOTeHeTHYeCKUX MeToI0B. COBpEMEHHbIE PBIHKH HEBEPOSITHO OBICTPO MEHSIOTCS
10J] BIUSTHUEM HOBBIX TEHJICHIMH, KOTOPbIE SBISIIOTCS CIECACTBUEM INIOOAIBHBIX M3MEHEeHui. B nannoi
CTaThe PACCMaTPUBAIOTCS TAKUE PHIHOUHBIE TEHACHIMH, KaK OMOTEXHOJIOTHH U TuKUTanu3anus. CeromnHs,
NPAaKTHYECKH HEBO3MOYKHO COBEPILIUTD ITPOPHIB O0€3 MPUMEHEHUS HaJIe)KHBIX M MIPOBEPEHHBIX HOBBIX TEX-
HOJIOTHH, TOCKOJIBKY 9TH TEXHOJIOTUH 00ECIIeYNBalOT KOHKYPEHTHOE PEUMYIIIECTBO Ha PhIHKE.
KiroueBble cjioBa: pa3BuTHE TI100aIM3a1MH1, TEHACHIHS, TOBAPHBII PIHOK, OMOTEXHOIOT S, AUKATAIIHI-
3a1Usi, HOBbIE TEXHOJIOIUU.

The statement of the problem. International countries with considerable intellectual potential,
economic relations in the second half of the developed industry and large markets are able to
20th century have become an important tool pursue relatively independent economic policies.
for efficient resource allocation and economic Developing countries are very dependent not
growth of individual countries. Highly developed only on external markets but also on the policies
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of highly developed countries. The process of
globalization of the economy and the introduction
of modern technology is fundamentally changing
the world economy. The world community largely
takes coordinated decisions on almost all processes
of commodity market formation. That is why it is
very important for Ukraine, too, to seek to develop
its potential, using modern technology

Analysis of recent researches and publications.
The research of the problems of contradictions and
trends in the commodity market development,
its role in ensuring economic growth is devoted
to the works of well-known scientists, including
A. Mazaraki, Lagutin, V. Bazilevich, K. Krivenko,
etc.

Researchers focus on the special role of
the domestic commodity market for long-term
economic and financial stabilization in the current
conditions of development of the world economy.
However, the analysis of recent scientific research,
despite the large number of works and given the
rapid development of the commodity market with
its new technologies, reflects the need for constant
research.

Goal of the research. Analysis of major trends
in the development of commodity markets in the
concept of global value chains, to determine the
place in the process of global integration of markets.
The implementation of this goal will contribute
to the formation of favorable conditions for the
development of competition in the trade markets
and enhance market incentives in key sectors of
the economy, which will provide an increase in
production and export potential.

Presentation of basic material. Commodity
markets have been affected by political and
politico-military conditions over the past decade.
Whereas before 2014 this was predominantly true
for commodity markets (both minerals and fuels
and foodstuffs), after the start of the active phase of
the Ukrainian crisis and the exchange of sanctions
between Western countries and Ukraine, it is also
fully applicable to markets for finished goods,
predominantly high-tech ones. The transition to
the multipolarity of the world economy, which
has been quite painful in civilizational terms
during this period, also contributes greatly to the
redistribution of commodity flows and changes in
the geographical structure of world commodity
markets. A relatively new phenomenon in the
development of the world commodity conjuncture
can be seen as an increase in the level of regulation
of a number of markets on humanitarian grounds.
During the global economic crisis there was a
clear increase of attention of the world community
in almost all forums to market factors in solving

global problems of modernity, which in turn led
to increased attention to the regulation of markets
both at multilateral and national levels. This is
predominantly a statement about sustainable
development, climate change and food security.
Accordingly, this phenomenon is more pronounced
in commodity markets, whether agricultural,
mineral or fuel-based.

Global political leaders, as well as major
industrialists, especially in the West, are under
increasing pressure to reduce emissions from
energy generation.

This transition will require huge investments
and public investments. How exactly it will happen
technologically remains to be seen, but investment
is already moving away from traditional, carbon-
intensive industries in favor of promising
developments.

On the transport side, the focus has been on
electric vehicles. At the same time, there is growing
interest in using hydrogen for transportation in
challenging environments and over long distances.
But biofuels have now become a central topic.

Biofuel blending technology is likely to be the
fastest way to reduce emissions. Consumption is
expected to increase, taking some of the demand
away from the petrol and diesel market. Refineries
will come under increasing pressure.

It is becoming clear that the source of biofuels
dramatically affects how viable they are. The best
biofuels can emit up to 10 times more energy than
the energy used to produce them and, when used,
emit only a quarter of the amount of greenhouse
gases that would be emitted by its fossil equivalent.
Ethanol derived from sugar cane in Brazil is often
cited as an example of a 'good' biofuel.

It becomes clear that the source of biofuels
dramatically affects how viable they are. The best
biofuels can emit up to 10 times more energy than
the energy used in their production and, when used,
emit only a quarter of the amount of greenhouse
gases that would be emitted by its fossil equivalent.
Ethanol derived from sugar cane in Brazil is often
cited as an example of a 'good' biofuel.

In contrast to good biofuels, the worst examples
require much more energy to produce, and emit
many greenhouse gases. The increase in greenhouse
gas emissions may not be directly attributable to the
fuel itself.

The projections provide some insight
into possible developments in global biofuel
production, trade and prices. However, it must be
stressed that these projections contain a number
of uncertainties. First of all, they are based on the
assumption that agricultural products will remain
the main source of raw material for ethanol and
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biodiesel production over the next decade, and
that the technical and economic limitations which
currently limit the production and sale of biofuels
produced from other raw material will continue
to be an obstacle. In particular, the production
of second-generation ethanol from cellulose
and biomass-based diesel is not expected to be
economically viable on any significant scale over
the period under consideration. Nevertheless,
research efforts are underway in many countries
to overcome existing limitations, and it is possible
that the first plants for the commercial production
of various second-generation biofuels will start
operating within the next ten years. This could
substantially change the balance between biofuels
and agricultural production markets, particularly
in terms of the share of biofuel feedstock derived
from crop residues or from energy crops that grow
on land unsuitable for food production. Other
uncertainties relate to future changes in fossil
energy and agricultural commodity markets. Raw
material prices are a large component of the total
costs of biofuel production, and therefore largely
determine the economic viability of the industry.

Digitalization is becoming a major trend in
the development of the global economy, as it is
changing its structure and bringing it to a new
quality level.

This is related to the development and
implementation of digital computing technologies,
and includes various online services, electronic
transactions, online trading, and others. New
information technology (IT) and the Internet are
increasing the time and distance in international
trade of services. The use of IT can significantly
change the perception that only developed countries
have a comparative advantage in the export of high-
tech services. Emerging economies successfully
compete with them and produce these services
independently or through outsourcing. Emerging
economies have acomparative advantage in this area
due to the low cost of skilled labour. Consequently,
their access to external service markets depends on
the mobility of labour resources.

The World Bank’s research shows that digi-
talization is profoundly transforming the economic
system, particularly the national economies of
developing countries, and is manifested in the
following aspects:

— the expansion of trade;

— higher productivity through lower costs in
practically all sectors of the economy;

— increasing competition.

Improvement in the quality of services, including
public services such as acceptance services,
document processing, payment of fines, etc.

Thus, digital transformation of the market can
lead to changes in the main production process
of enterprises, as digitalization encourages the
development of Internet commerce, reduced
logistics costs, and the opening of new channels
for the provision of services. Moreover, IT service
providers can deliver their services to customers
on a transaction model, creating different services
for customers, which are able to support a wide
range of scalability and work with unstructured
data.

The digitalization of the economy in recent
years has seen a multiplicative effect on the global
services market, which is one of the reasons for its
rapid growth. Information services have played a
leading role in this process and their dynamism has
significantly accelerated the flow of information,
enabling the expansion of financial, business,
consulting and educational services as well as the
increase in the quality of their delivery. he economic
viability of the industry.

Today, digitalization is largely driven by the
changing nature and behavior of today's consumer.
This is due, among other things, to the changing
environment — the rapid development of technology,
the emergence of digital ecosystems and innovative
business models. For example, today's consumers
value convenience and ecological friendliness more,
seek to save time, and demand a personal approach.
They are actively using digital technologies and
various channels to obtain information. Overall,
there is an increase in consumption, but the
consumer's path to purchase is becoming multi-
channel.

Practice shows that an integrated approach to
introducing such changes has the greatest impact.
Digital technology can improve operational
efficiency and thus reduce the cost of goods and
make them more accessible on the market.

At the same time, it is noted that most Ukrainian
consumers are enthusiastic about technical
innovations and eager to use them. Thus, self-
service checkouts, contactless payments and
mobile applications of retail chains are becoming
increasingly popular.

In summary, there are two key trends in
digitalization: the active use of modern technology
and the desire for in-depth audience insights. These
trends are interconnected: technology-enabled
retail sites attract modern consumers who are eager
to evolve, and by analyzing visitors, their areas of
attention and their paths of travel, a targeted and
more efficient offer is formed. Digital systems
enable the accumulation of customer information,
tracking shopping history, analyzing demand and
staying relevant to shoppers.
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There are 4 fundamental areas of digitalization
that stand out in the field today:

— working with consumers, including all stages
from generating interest in the brand to the moment
of purchase;

— operational efficiency, including staff per-
formance, product management, pricing, merchan-
dising, etc.;

— logistics and control of product deliveries;

— control of IT infrastructure and security systems.

Digitalization is effective. It is a profitable
investment for Ukraine, which will contribute to
creating the most convenient country in the world:

— development of the mobile application and
the Diia portal (digitization of the 200 most popular
state services for citizens and businesses);

— development of basic state registers (it is
planned to create a unified register platform
and launch a full-fledged population register,
modernization and filling of the state register of
rights, real estate register, register of addresses);

— launching a special legal regime "Diia.
City" — development of electronic trust services of
electronic identification;

References:

— development of the national educational
platform "Dia. Digital Education™;

— development of electronic document flow in
government agencies and electronic interaction
system;

— disclosure of priority data sets.

Result and conclusion. Market development
depends on a number of factors, but all market
players will have to change much faster in terms
of digital transformations and biotechnologies. the
dynamism of the external environment requires
constant accordance with all global trends and
standards, ensuring competitive advantages, which
will allow a long and stable maintenance of activity
inthe market. the feasibility of digital transformation
is determined by the speed and comprehension by
consumers and the establishment of a system of
efficient communication flows.

If ukrainian enterprises continue to follow the
latest trends in digital innovations and biotechno-
logies and be ready for their implementation,
being able to adapt to more flexible business
processes, the enterprises have a great potential for
success.
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VY crarTi OyJN0 PO3MIITHYTO POJh Ta OCHOBHI HANMPSMKH PO3BUTKY MHU(POBOTO MAPKETHHTY ISl YKpaiH-
CHKOTO PHHKY, III0 3yMOBJICHI CBITOBUMU TeHACHIIsIMH. /)11 Iboro OyB BUKOPHUCTAHHUH METO]T TOPiBHSITB-
HOT'O aHaNTi3y HANpsSMKIB TU(GPOBOTO MAPKETHHTY, a TAaKOXK aHAJi3 CTATUCTUYHUX JAHWX, IO JO3BOJIHIIO
POOUTH TIPOTHO3W aKTyaJIbHUX KaHaNiB KOMYHIKaIllii Ta croxuB4doi moBeniHkd B [HTepHETI. OCHOBHOIO
MPOoOJIEMOI0 YKPAaTHCHKUX KOMIIAHIHM il 9ac MpOCYBaHHS MPOIYKTIB € HEBIAIMOBIIHICTH KaHAJIB KOMY-
Hikamii morpedaM MiJIbOBOI ayAUTOPii Ta HEPOIYMIHHS CITOKMBYOI TIOBEIIHKU. Byio 3’sicoBaHO, IO CIIo-
JKUBaul NMEPEHACUTHIMCh arpeCHBHUM MapKETWHIOM Ta PEaryioTh BCTAHOBJICHHSM JIOJATKIB JUIsl OJo-
KyBaHHSl PEKJIaMH, TOMY € HEOOXiTHICTh BUKOPHUCTAHHS HATUBHOI PEKJIAMH, MApPKETHHTY Y COLIAIBHUX
MepeKax, CTBOPEHHsI CaliTy KOMIIaHil 3 KOPUCHUM KOHTEHTOM. 3BEpPHEHHS /IO CIIOKHMBadya MaloTh OyTH
MIEPCOHAII30BAHUMH, OCKIJIBKU KIJIBKICTh I[UIBOBUX [ came BiJ iHJIMBIAYyaJbHOTO 3BEPHECHHS 301JIbIIIY-
€Tbesl. PexiiaMHi MposiBY MOBUHHI OYTH MTPHUCTOCOBaHI JI0 MOOIJIBHOT Bepcii, OCKITBKM Ha ChOTOJHILITHIN
JICHb CIIOYKHBA4 HAWO1JIbIIIE BAKOPUCTOBYE MOOUIBHUHN TesiehOH JIJIs IIIBOBUX JiK (TIeperyis] ColliaTbHUX
MepexK, IOKYIKa TOBapiB, Meperiisi Biieo, noakactis). Kommnanii MaroTh BUOYAyBaTH JJOBIOCTPOKOBI BiJI-
HOCHHU 3 CIIOKHMBaueM y nudpoBomMy mpoctopi. [Jis nboro moTpiOHO YCBIJOMIIFOBATH, JIe 1 K CIIUIKY-
€THCS MUTHOBA AYAUTOPIsL.

Kumouogi ciioBa: digital mapkeTnHr, MapKeTHHI OB KOMYHiKallii, OBEIiHKA CIIO)KHBaya.

B craTtbe Ob11H paccMOTPEHBI POJIb U OCHOBHBIE HANIPaBICHUS Pa3BUTHs LU(POBOIO MapKETHHTA IS yKpa-
WHCKOTO PBIHKA, 00yCIOBICHHBIE MHUPOBBIMU TEHJCHIUSMH. [ 3TOro OBLI MCIIONB30BaH METOJ CPaB-
HUTEJIBHOTO aHAJIM3a HANpaBleHHH MUPPOBOr0 MAPKETHHIA, a TAK)KE aHaJIM3 CTATHCTHUECKUX JaHHBIX,
YTO MO3BOJIMIIO AENaTh MPOTHO3bI AKTYAJIbHBIX KAHAJOB KOMMYHHKAIIMH U MOTPEOUTEIHCKOTO TTOBEACHUS
B MHTepHere. OCHOBHOW TpoOIeMOl YKPaMHCKUX KOMIIAHWW TP MPOJBMKCHUH MPOJYKTOB SIBISIETCS
HECOOTBETCTBUE KaHAJIOB KOMMYHHUKAIIMU MTOTPEOHOCTSIM II€JICBOM ayJMTOPUH M HEITOHWMAaHWE MoTpeOH-
TEJIbCKOTO MOBeIeHHs. BbITo BBISICHEHO, YTO NOTPEOUTENN EPEHACKITUIINCH arpeCCUBHBIM MapKETHHIOM
U pearupyroT yCTaHOBJICHUEM NPHIOKEHUN AJIsi OJIOKMPOBKH PEKJIaMbl, IO3TOMY €CTh HEOOXOJUMOCTb
WCIOJIb30BaHMsI HATUBHOM pEKJIaMbl, MApPKETHHIAa B COLMAJIBHBIX CETIX, CO3/IaHUE CaiiTa KOMIIAHWH C
MOJIE3HBIM KOHTEHTOM. OOpaleHne K MOTpeOUTENt0 OJDKHBI ObITh NEPCOHAIM3UPOBAHHBIMHU, TaK Kak
KOJINYECTBO LENIEBBIX JCHCTBUI MMEHHO OT WHAMBUAYaJbHOrO OOpalleHHus yBeauuuBaercs. Peknamuble
NPOSIBIICHUS JIOJDKHBI OBITH MPHUCIIOCOOJICHBI K MOOMIBHOM BEPCHH, MOCKOJIBKY HA CErOAHSIIHUN JeHb
noTpeduTeNb 0OoMbIIe UCIOIb3YET MOOMIIBHBIN Tesle(OH IS LEeNeBbIX AeHCTBUI (IIPOCMOTP COLMAIbHBIX
ceTel, MOKyIKa TOBapOB, MPOCMOTP BHUJEO, MOAKACTOB). KOMIaHUM TOHKHBI BRICTPOUTD JOJATOCPOYHBIC
OTHOILIEHHMS ¢ oTpebuTeneM B HU(poBOM mpocTpaHcTBe. [l 3TOro HyKHO OCO3HaBaTh, I'/Ie U Kak oOIa-
€TCsl LIeJIeBas Ay AUTOPHS.

KuiroueBble cioBa: digital MapkeTHHT, MapKETHHTOBbIE KOMMYHHUKAIINH, TOBEJCHHE OTPEOUTEIS.
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