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CTPYKTYPHO-JIMHAMIYHA OIIHKA ITHBECTAUIIIOHHOI ITIPUBABJIMBOCTI PET'TOHIB YKPATHU

IHBecTHIIIIHA JiATBHICTh € OHI€I0 3 TOJOBHUX YMOB YCIIITHOTO PO3BUTKY eKOHOMiKM Ykpainu. Ii akTuBHiCTH
3MIHIOETBCS B 3QJIE)KHOCTI BiJl BHYTPIIIHIX Ta 30BHIMIHIX yMoOB. Peaimizarlis HOBrocTpokoBOi CTpaTerii comiaabHO-
€KOHOMIYHOTO pO3BUTKY KpaiHM BHMara€ HApOUIyBaHHS I1HBECTHUIIIMHHUX pEeCypcCiB, TOJNIMIIEHHS CTPYKTYpH
IHBeCTUIIIMHNX JpKEpeN 1 ONTHMi3alii HampsMKiB iX BHKOPHUCTAHHS BINMOBITHO X0 TMPIOPITETIB EKOHOMIYHOTO
3pOCTaHHS.

[HBecTumiitna MpUBaOIMBICTE — IIe SKiCHA Ta KiJBbKICHA XapakTepHCTHKa BHYTPIIIHHOTO Ta 30BHIIIHBOTO
cepeloBHIa 00 €KTa MOXKJIMBOTO iHBeCTyBaHHs . '0JIOBHA CYTh IHBECTHIIHHOI IpUBaOIMBOCTI HONSTae B peaizarii
cTparerii OTpUMaHHS MaKCHMaJbHOTO NPUOYTKY BiJ BKJI3AEHOrO Kamitamy. ToMy Ha ChOTOAHINIHIA I€Hb, MpH
po3pobui 1 OpUHHATTI  IHBECTHLIHHMX  pIlIEHb, 1HO3EMHHMH IHBECTOp  CIHPAEThCS HA  JIOCHIIDKCHHS
KOHKYPEHTOCIIPOMO>KHOCTI PerioHabHOI eKOHOMIKH, a caMe 3BepTa€ yBary Ha perioHu, ski € Oinbi npuBadauBumu| 1].

[TpoGnema iHBecTHLIHOI IisUTbHOCTI 3aiiMalla YMHHE Micle B pOOOTaX HAYKOBLIB 1€ 3a PaJsHCBKHUX
gaciB Takmx sk O. Amnummkina, [. JlykinoBa, T. Xauartypoa, C. Ilartamima. Cy4acHUM JOCIHiIKCHHSIM
PETiOHATBHOTO PO3BUTKY MpHCBSYcHI pobdotH M. bapanoBcepkoro, B. T'eems, M. €pmomienka, @®. 3acraBHOrO,
M. 3gepsxoBa, O. Kupuuenka, C. Konommituyka, 1. Jltotoro, O. Muxaimok, C. Haymenkosa, A.
Honneprorina, B. Cemenosa, O. TomuieBa, JI. XoMud.

Jus mpuiHATTS e()EeKTUBHUX YIPABIIHCHKUAX pIilIEeHb MOTEHIIaJbHOMY iHBECTOPY HEOOXimHa 00’€KTHBHA
iHpOopMamis o qudepeHIianii iHBeCTUIIIHOI TPUBAOIUBOCTI PETiOHA IHBECTYBaHHS, SIKa JO3BOJIUTH BIBUTH HAWOLIBIT
MIPUOPHUTETHI TepuTOpii[2].

Merolo poOoTM € oOmiHKa I1HBECTHUIHHOI MpPHUBAOIMBOCTI pEriOHIB KpaiHW, perioHaJbHUN aHai3
pO3MOAiTy  1HBECTHIH Ta MPOCIiHKEHHS TEMIIB IIPUPOCTY y KOKHOMY PETIiOHi.

[TpoanamnizyemMo CcTaH IHBECTHLIOHHHMX HAQJXO/KEHb y perioHn Ykpainu Bmpomorxk 2000-2009 pokiB Ta
BHU3HAYKMMO PETiOHATIBHUN PO3MOILI iHBECTHUIIIHOT akTHBHOCTI. OTXe, BioOpa3umo Ha rpadiky | psa qTuHaMiKu, TOOTO
YHUCIIOBUH PsiJI, 110 XapaKTepU3ye PO3MIpH CYCIIIBHUX SIBUI 3a TIEBHUU TI€pioJl dacy.
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I'padix 1. JIunamika iHBECTUIIIHHUX HAJAXOKEHD

JuBnsance Ha rpadik MOXHA BiI3HAYWTH, IO 3 KOKHUM POKOM YacTKa IHBECTHIii B YKpaiHy ITOMITHO
3poctae. A caMe, iHO3eMHI 1HBECTOPH OXOdYe€ BKJIAJAIOTh KOIITH y IPOMHCIOBI PETiOHM, OCKIJIBKM OiBLIICTH iX
LiKaBUTh MeTaI000poOKa, Xap4yoBa i XiMi4HA IPOMUCIIOBICTh, OYIiBHUIITBO, TPAHCIIOPT. TakuMu perioHaMu B YKpaiHi
¢ JlninponerpoBcbka, Jlonenbka, KuiBchka, Onecbka Ta XapKiBchka 00J1acTi.



IIpuBabiMBiCcTh pErioHIB KpaiHM Mae€ TEHICHIII0 3MIHIOBAaTHCA KOXKHOTO poKy. Ha 1me BIumMBarOThH pi3Hi
YHHHUKH, B OCTaHHIN 9ac — me cBiToBa (iHaHCOBa Kpm3a. PosrissHemo Ha rpadiky 2 Takuil aHATITHIHHNA ITOKa3HUK
IUHAMIKH, IK TEMI MPHPOCTY iIHBECTHILIHUX HAJXOKECHD y PETIOHN Y KpaiHH.
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I'padik 2. Temn npupocTa iHBECTHIIN Y PEeTiOHU

Otxe, Ha Tpadiky HiTKO BimOOpa)kaeTbcs HAa CKUIBKH BIICOTKIB piBEHb IHBECTHLIMHUX HAIXOMKCHHb Y
periorn Brponorx 2000-2009 pokis 30ipITyBaBCcs a00 3MEHBIIBITYBaBCst. CIil BITMITHTH # TOH (akT, Mo yci o0macTi
po3moaiiIucs Ha 1Bi Tpymnu. ToOTO, OHA Tpyma perioHiB Mae cTaliIbHY TEHACHIIIO 10 301MBIICHHS iHBECTHIIIHHNX
HanxomkeHb ([lonenpka, Jlyranceka, /HinponerpoBcbka, Onecbka Ta iHII oOJyiacTi), a JApyra — pi3Ki KOJMBAHHS Y
cBOix HaJpkomkeHHsX (IBano-@®panyiBcbka, MukonaiBcbka, BosinHcbka Ta iHm perionHu). TakuM 4YMHOM, MOXHa
3pOOHTH BHCHOBOK, IIIO IHBECTHIIl W Aani OyAyTb HAJIXOJUTH y 3HAYHO OUIBIIOMY OOCSTY y PEerioHH Mepuioi rpymu,
TOMY 1110 M XapakTepHa CTaOUIbHICTb, AKY 1 IIYKaIOTh IHBECTOPH IIPH CBOIX BKJIAJICHHSX.

AHani3 1HBECTHIIMHOI MisUIBHOCTI B perioHax CBIJUUTh NPO 3AIEKHICTh COLIAIBHO-EKOHOMIYHOTO
PO3BHUTKY perioHy mo oOcsriB iHBecTHIiH. UMM BHIIMA piBeHb PO3BHUTKY PETiOHY, THM OUIBIII HOTro 00CATH
IHBECTUIIIMHUX HAJIXOKEHD.

JLiis migBUIEHHS iHBECTHIIHOT IPHBAOIMBOCTI perioHiB YKpaiHu HeoOXiTHO MiHIMi3yBaTH Jif0 HETaTHBHHUX
Ta JICMPECUBHIUX (PaKTOPiB, 3AIHCHIOBATH 3aX0/IH 3 JIidepaiizamii yMOB rOCIOJAPIOBaHHS. A TaKOX:

- cTaliumi3yBaTH NOJITHYHY Ta EKOHOMIUHY CHTYAIIIfO;

- axTHBi3yBaTH iH(opMaIliifHe BeeHH: Oi3HeCY B YKpaiHi;

- opranizoByBaTH 0i3Hec-hopyMH Ta KOH(EPEHIi B THX perioHax KpalHW, SIKi € HeIOCTATHhO OXOILICHI

CHIBPOOITHUIITBOM, THM CaMHM PO3IIHUPUTH reorpadiro maptHepcTra [1].

TakuMm 4MHOM, MOXKHA 3pOOUTH BUCHOBOK II0JI0 aKTHBI3allii IHBECTHLIIHHUX MPOILIECIB B EKOHOMIKH YKpaiHH B
OCTaHHI POKH 33 paxyHOK ()OPMyBaHHS CIPHUITIUBUX YMOB JUIs 1X 3a0e3redeHHs. Ajie HapsiIy 3 UM, TOITHYHUE OiK
VYkpaiHu Ayke XUTKMH Ta HecTaOlIbHHH, PO3BMTOK PErioHaJbHUX PUHKIB IHBECTHUIIIHUX PECypciB HEIOCTaTHIW, a
IHBECTHUIIIHI KPEIUTH MiIBEPKeHI 3HAYHUM pPH3UKaM. 3 IBOTO CIiAY€ETh, M0 MOAAIBIN JTOCTIPKEHHS B JaHHOMY
HanpsIMKy ITOBHHHI OyTH 30pi€HTOBaHI Ha PO3B’sI3aHHS LUX MPOOJIEM Ta HEZOJIKIB.
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