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YTOUYHEHHSA 3MICTOBHOI CYTHOCTI
EKOHOMIYHOI CTIMKOCTI NIANPUEMCTBA
B CYYACHUX YMOBAX

Cabaaawu A. O.

AHomayis. Po32aaHymo cymHicme MOHAMMA «eKOHOMIYHA cmilikicme», ymo4yHeHo (020 3micm y cy4acHuUx ymosax Oi-
AnbHocmi nionpuemcmea. [TpoaHaNi308GHO HAABHI MPAKMYBAHHSA Yb020 MOHAMMA | HA OCHO8I Yb020 B8UOINEHO K/M0Y08I Uinbosi
PyHKUYii ekoHomiYHoi cmilikocmi. CgpopmosaHo U 0brpyHmosaHo aemopcbKuli nioxio 0o mpakmysaHHs yiei degpiiuii. BudineHo
chepu enausy ma winsaxu 3abesneveHHs eKOHOMIYHOI cmilikocmi Ha nidnpuemMcmasi ma chopMoBaHO KAKYO08i Kpumepii 015 iH-
cmpymeHmapito, Akuli 6epe y4acme y 0ocazHeHHi ma 3akpinaeHHi cmilikoeo cmaHy. 32i0HO 3 npPosedeHUMU O0CAIOHEHHAMU
p03pobsieHo modesnb eKoHOMIYHOI cmilikocmi nidnpuemcmaea.

Knrouosi cnosa: ekoHomMiyHa cmilikicme, wiaaxu 3a6e3neyeHHS eKOHOMIYHOI cmilikocmi, nepiod 3a6e3nevyeHHs.

YTOYHEHUE COAEP)XATEAbHOM CYLLLHOCTH
9KOHOMMUYECKOI YCTOMYUBOCTU NPEANPUATUA
B COBPEMEHHbIX YCAOBUAX

Cabaaaw A. A.

AHHOMayusA. PaccmompeHa cyuHOCMb MOHAMUS «9KOHOMUYECKAs ycmoliyusocms», ymoYHeHo e20 co0epxHaHue 8 cospe-
MEHHbIX YC108usAx desmenbHocmu npednpuamus. [poaHAAU3UPOB8AHLI Cyujecmsyroujue mpakmosku 0aHHO20 MOHAMUS, U Ha
0CHOBe 3Mo20 8bl0esieHbl Krko4vesble yesesble (hyHKYUU SKoHomu4veckol ycmolvyusocmu. CihopmuposaH u 060cHo8aH asmopcKuli
nooxo0d K mpakmosKke OaHHoU OedpuHUYUU. BbideneHsl cghepol sauaHUA u nymu obecrieyeHus SKOHoMuUYecKol ycmoliyusocmu
npeodnpuamus, U chopMupPOB8aHbI K/rouesble Kpumepuu 015 UHCMPYMeHMapus, npuHUMarou,e2o yYacmue 8 00CmuieHuu u 3a-
KpersieHuu ycmoUliyugo2o cocmosHus. Co2nacHo nposedeHHbIM Uccaedo8aHuamM pa3pabomaHa modesns s3KoHomMu4vecKol ycmoli-
yugocmu npednpuaMUs.

Knrouyesble cnoea: S5KOHOMUYECKAA ycmodqueocmb, nymu obecrnevyeHus 3KoOHoMuU4ecKol ycmotjqueocmu, nepuod obecne-
YeHUA.

© Cabapgaw J1.0.,2018
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SPECIFYING THE ESSENCE
OF ECONOMIC SUSTAINABILITY OF AN ENTERPRISE
UNDER MODERN CONDITIONS

L. Sabadash

Abstract. The essence of the concept “economic sustainability” is considered, its content under current conditions of an
enterprise’s activity is specified. The existing interpretations of this concept are analyzed, and, with regard to this, key target func-
tions of economic sustainability are identified. The author’s approach to the interpretation of this definition is formed and justified.
Areas of influence and ways to ensure an enterprise’s economic sustainability are identified, and key criteria for the toolkit used
to achieve and maintain its sustainable state are formed. According to the conducted studies, a model for ensuring an enterprise’s
economic sustainability is developed.

Keywords: economic sustainability, ways to ensure economic sustainability, period of ensuring.

IMocranoBka npobiaemn. Ilix BmmBoM cydacHOI PMHKOBOI cuTyallii migmpreMCcTBY JOBOJI CKJIAIHO 3IiICHIO-
BaTH CBOIO NiANbHICTD. [TocTiliHi 3MiHM Y 3aKOHOLABCTBI, pI3HOMAaHITHICTE 1 MIHJIMBICTh €KOHOMIYHOTO CEPEIOBUIIA —
OCHOBHI IPUYMHM, AKi IOPOMKYIOTh XUTKI KOJIMBAaHHA MiAabHOCTI mingnpueMmcrsa. CynepednnsicTs iHTepeciB ABJIA-
€TbCA ITiJICTaBOIO JJIA BUHMKHEHHA KPM30BUX yMOB. Ile cyTTeBO BIIMBAa€E Ha IMiJMK HIAIPUEMCTBA HA €KOHOMIYHOMY
IIPOCTOPI i, AK HACJIAOK, Ha i0oro cTijikicTs. ToMy chOrofHi HaA3BMYAHO aKTYaJbLHIM € IUTaHHA (DOPMYBAaHHA Ta
BUKOPMCTAaHHA TaKOi CUCTEeMM YIIPaBJIHHA, AKa 37JaTHA CTBOPUTM YMOBU JJIA CTiMIKOrO (DYHKI[IOHYBaHHA IiNIIpM-
€MCTBA He JIMIIIe B IIOTOYHMII IIPOMIMKOK 4Yacy, a 11 y IepCcleKTUBHOMY Mait0yTHboMY. IIpy IbOMy OCHOBHI MiTX0aM OO
Po3pobku 3axox4iB 3 MeTO0 3a0e3eYeHHA eKOHOMIYHOI CTiMIKOCTi ITIOBMHHI BU3HAYATHUCH, [TIepeyciM, HeoOXigHiCTIO
TI0J0JIAaHHA KPYM30BIUX YMOB Ha MiIPUEMCTBI. PeTpocnekTVBHNMI aHAJI3 TEOPETUYHNX CKJIAJOBUX €KOHOMIYHOI CTiii-
KOCTI IIOKa3ye, 110 Iie IUTaHHA 0araTo poKiB ABJIAETHLCA aKTyaJbHUM Ha piBHI gepskasu. IIpore, 6epyun no yBaru
3HAYHY KiJbKICTb HAYKOBUX ITyOJIiKaIill, AKI BUCBITIIIOIOTE TPoOsIeMy 3abe3IedeHHA CTIMKOCTI B I[iJIoMy Ta Ha PiBHI
MiJIPMEMCTBA, CJIL 3a3HAYNTY, 110 €KOHOMIYHA CTIiMIKICTB € HeJOCTaTHBO PO3BMHYTOIO KATETOPI€I0 3 TOYKM 30pYy
CYTHOCTI It aHaJIi3Yy.

AHnaniz ocraHHIX AocHigsKeHb i mydairamiit. TepMin «CTifiKicThb» BU€HI BUKOPUCTOBYIOTh y PIBHUX TaJIy3ax
Hayku ((pisuka, MaTeMaTHKa, EKOHOMIKA, IICMXO0JIOTidA ToI0). B ekoHOMIII pisHi acmekTy eKOHOMIYHO] CcTiiKoCTi mig-
npueMcTB po3ragaay Haykosii: O. B. Aped’esa [17], T. B. Ilonomapenxo [14], B. JI. Isanos [9], B. A. Jlaunnenxko [5],
T. B. Knebanosa [1], O. B. Mizuna [13], H. B. IlTanznosa [12].

HesBaskaoun Ha BeJUKY KiJbKICTH JOCJiIYKEeHb, HA CHOTOJHI BiICYTHI 3Jarof»KeHMiI IOTJIAL 1100 BU3HA-
YeHHA CYyTHOCTI medpininii «ekoHOMIiuHa cTifikicTb>». CaMe TOMY (DOPMYBaHHA TEOPETUHUHUX ACIIEKTIB Ha OCHOBI (DyH-
JaMEeHTaJIbHUX JOCJIJPKEeHb BYEHNX, OMJC KOHIEMI] eKOHOMIYHOI CTIFIKOCTI ABJIAETHCA KJIOYOBYM IIOIITOBXOM 0O
cTabiIbHOTO (PYHKIIIOHYBaHHA M AIPUEMCTBA.

PdopmyBanHsa MeTu cTarTti. Bupobuty enuumii minxin 10 popMyBaHHA CYTHOCTI IIOHATTA «€KOHOMIYHA CTili-
kicTb». IIpoaHasiayBaTy KJIIOYOBI JOCJIIMKEHHSA CTAHOBJIEHHSA IIbOTO TePMiHa B €KOHOMIITi, II[0 JO3BOJIUTD IIPOCITi-
KyBaTM €BOJIIOIIO IIONJIAIB IIPOBIIHMX HAYKOBIIIB Ha ITI0 IPOOJIEMATHKY Ta 3alIPOIIOHYBAaTI aBTOPChKE TIIyMadeHHA
TIOHATTS «€KOHOMIYHa CTIMKICTb».

Buxkjianx ocHoBHOro MaTepiaay gociim:keHHsa. EKoHOMIUHIN Hay1i BimoMa He34MCJIeHHA KIIBKICTh TPAKTYBaHb
TepMiHa «eKOHOMiYHa CTiliKicTb». Taka HEOJHO3HAUHICTb MOACHIOETHCA KOHKPETHOI CIIeluiKo0 pi3HNX rasyseit
rocriopapetrsa. IIig nielo eKOHOMIYHNX 3aKOHIB i 3 PO3BUTKOM CYCIILILCTBA TEPMIH «CTIMKICTE» ITPUIAIIIOB Y €KOHOMIid-
Hy chepy. EKOHOMIUHOI0 HAyKOI0 caMa KaTeropid «criiikictb» OyJia 3amo3nyeHa B Teopii cucreM, Tozl AK eKOHOMIYHI
00’€KTI ITOYaJIM PO3TJIAATICE AK CKJIAIHI 1 pi3HOOIUHI €KOHOMIYHI cucTeMI.

Brepie kateropis «eKoHOMIYHa CTiliKicTb» OyJa 3aCTOCOBaHA IIif 4aCc BUBYEHHA IP0oOJeM 00MeKeHOCTI IIpu-
POIHUX pecypciB, II[0 CIIPOBOKYBaJIo eHepreTuyHi Kpu3u 1973 ta 1979 pokis. B 3arasbHOMYy po3yMiHHI CTiliKicTh —
Lie CIIPOMOSKHICTB cucTeMy 30epiraTu feski ii BiacTusocTi mono 36ypeHs ab0 HEBM3HAUEHOCT] HeAKNX ITapaMeTpiB
camoi cucTeMyu 4y 30BHIIIIHBOTO cepeloBuINa [7]. 3aJiesKHO Bif rasysi 3acToCyBaHHA ii CKJIAZOBI MaOTh Pi3Hy 3HA-
uymicTs. Hampukian, 1j1a IpoMyCcIoBUX MiAIPUEMCTB BaroMMM € TeXHiYHa, iHHOBAIliliHA, HAYKOBaA CKJIAI0BI; A
HeBMPOOHNYOI cpepn — KapoBi Ta iHQopMalIilizi; 1A arporIpoMIcJIoBol chepn — eKoJoriuni 1 innosariniui. Kon-
Liemnia 3a0e3edyeHHA eKOHOMIYHOI CTIMIKOCTI MANPMEMCTBA IIOBMHHEA PeaJli3oByBaTUCA AK LIJICHA CICTeMAa 3aXUCTY
€KOHOMIYHIX iHTepeciB MiAIPUEMCTBA BiJl BIUIMBY HETaTUBHUX (PAKTOPIB, 6a3yBaTuCsA Ha IEBHUX IPUHIMIIAX i MATU
4iTKO OKpecJieHi 1yl Ta 3a7a4i. 3abe3rnedyeHHsA CTIKOCTI Ma€ I'pyHTyBaTKCA Ha BceOIUHOMY aHaJi3]1 HeraTMBHNUX Ha-
CJIIIKIB BiZl MOYKJIVMBMX 30BHIIITHIX i BHYTPIIIHIX 3arpos.

CrifixicTs mipmpuemMcTBa — 1e AKICHMIT CTaH BCiX JOT0 MiCHCTEeM Y IIPOIeCi JOBIOCTPOKOBUX B3aEMOBITHOCUH
i3 3oBHiNIHIM cepenoBuireM [12]. IlapasesbHo Mz CTIKICTIO CUCTEMY PO3YMIIOTh i1 3JaTHICTE IOBEPTATICA [0 CTa-
Hy piBHOBaryu micsa aii 30yprotodoro BrmBy [13]. Bogrouac He nmoTpibHO 3a0yBaTy, IO CTiiKicTh He Nepexnbadae
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KOHCEpPBYBaHHA IiJIIPMEMCTBA Ha OJHOMY PiBHI, ajie i 3yMoBJI0e 3abe3eueHHs JI0ro OJaJbIIOr0 PO3BUTKY [17].
Ha ocnoBi anai3y Hally;KMBaHIIIINX TPAKTyBaHb JeiHilii «eKoHOMIUHA CTiliKiCcTh» cpopMOBaHO ii KIII0Y0BI LiIHOBI

QyHruii (Tad. 1).

Tabnuusa 1

Migxoaun HayKoBUiB Wopao cyTHOCTI AediHiLii «eKOHOMIUHa CTiliKicTb» Ta BUAiNeHHs il KniouoBuX GyHKLUiN

ABTOp

3MicT NOHATTA

LinboBa ¢pyHKuUia

1

2

3

AnekceeHko H. [2]

CraH maTepianbHMX, EKOHOMIYHNMX | TPYAOBMX pecypciB, iX pos-
Mopin i BUKOPUCTaHHA, AKi 3abe3neuyioTb PO3BUTOK MiAMNPUEM-
CTBa Ha OCHOBI 3pOCTaHHA NPUOYTKY i Kanitany

36epexeHHA NNAaTOCNPOMOXHOCTI Ta Kpeau-
TOCMPOMOXXHOCTI B yMOBaX PiBHA PU3MKiB

AnTponos (0. [3]

CyKynHicTb onepaLifiHoi, GiHaHCOBOI Ta IHBECTULIHOI CTilKOCTI,
B PO3pi3i MOKa3HMKIB, LLO ONWCYIOTb 3a3HaueHi BUAW AiANbHOCTI

BcebiuHuin aHani3 BnnuBy nigcuctem nignpu-
€MCTBA Ha 3arajlbHy eKOHOMIYHY CTINKICTb

lanywko B. [4]

XapakTepucTrka [iANbHOCTI MiANPUEMCTBA, WO Bifobpaxae
30aTHICTb [J0 AKICHNX NepeTBOPEeHb B yMOBAX [JUHAaMIYHOrO, Cla-
60 NPOrHO30BaHOTro 30BHILIHLOMO CepeAoBMLYa

CTBOpEHHA B MeXax CUCTeMM YMpaBiHHA
BiZMOBILHOTO MexaHi3My 3abe3neyeHHs eKo-
HOMIiYHOT CTIlKOCTi

D'skoBa . [7]

lMpouec HapoLllyBaHHA PecypcHOro noTeHLiany BUPOGHWYOI
cncTeMu 3a yMoBY 3abe3neyeHHs i fuHaMiyHoT piBHOBaru

Bricoka KynbTypa BUPOBHWLTBA, edeKTMBHE
naHyBaHHsA Ta GloKeTyBaHHA, 3abe3neyeH-
HA BUPOBHMLTBA HOBMMW BUCOKOEHEKTIB-
HUMU TEXHOMOTIAMN

[NaHuneHko B. [5]

BnactuBicTb AncrnaTMBHOI CTPYKTYPW, WO € pe3ynbraToM iH-
bopMmaLliiiHNX NPOLIECIB LOAO KOHTPOSIO MaTepiaNbHUX Ta eHep-
reTVYHMX NOTOKIB Y CUCTEMI

[poTugia HapoCTaHHIO eHTPONiT LWAXOM 3a-
6e3neyeHHa onTMManbHOro 6anaHcy nopsa-
Ky Ta Xaocy

[obposonbcbka O. [6]

3paTHicTb apanTyBaTMCA A0 PO6OTU B PUHKOBIX YMOBAX, BUPO-
6natumn NpofyKLito HopManbHOT AKOCTI | OTPUMYtOUM NPUOYTOK

Po3BuHYTV BMiHHA aganTyBaTucAa 4O MiHAU-
B/IX YMOB BUPOOHULITBA

IsaHoB B. [8]

3paTHicTb 06'€KTa, WO 3a3HAE BMIMBY 30BHILUHIX i BHYTPILLHIX
YMHHWKIB, BigHOBJIOBATY CBill MOYATKOBWIA CTaH

Po3pobneHHs mMeToaiB ynpaBniHHA, afanTa-
LiHAX MOXIMBOCTEN NiANPUEMCTBA

Nnéa B.[10]

3paTHICTb MiANPUEMCTBA NPOTUCTOATW AecTabinisylounm Brnv-
BaM i 3MiHam 30BHILUHbOrO Ta BHYTPILUHbOrO CepefoBULL 3aBAA-
Kn epeKTMBHOMY BUKOPUCTAHHIO PeCypCiB, a TaKOX YMiHHA Nif-
NPWEMCTBa afianTyBaTNCA [O LMX 3MiH, 36epiraloun npu Lbomy
CBilf CTIMKMI NoTeHLian, LiniCHICTb CTPYKTYpY, PeHTabenbHICTb i
NiKBIAHICTb Y JOBrOCTPOKOBIl NepcreKkTusi

Po3pobneHHs metoay nobymoBu iHTerpanb-
HUX Mofenen OLiHIOBaHHA PiBHA €KOHOMIY-
HOI CTINKOCTI NigNpreMCTBa

Mansapeup J1.,
Cmonskosa O.[11]

CyKynHiCTb XapaKTeprCTUK, WO Bifo6pakaloTb AMHAMIYHY y3ro-
[PKEHICTb eneMeHTIB AiANbHOCTI NiZNPUEMCTBA AK €KOHOMIUHOT
CrCTEMMU, WO NPOABNAETHCA B CTANOCTi MPUYNHHO-HACTIAKOBUX
B3AEMO3B'A3KIB ANA 3abe3neyeHHs MexaHi3MiB HOpManbHOro
byHKLiOHYBaHHA Ta 30epexeHHi HOPMaTUBHUX TEHAEHLN 3MiH
3HaYyeHb EKOHOMIYHUX MOKA3HWKIB AiANbHOCTI NiANPUEMCTBA,
WO CBiAUMTL MPO romeocTas y npouecax GyHKLiOHyBaHHA Ta
€KOHOMIYHOTO PO3BUTKY NiANPUEMCTBA

[TPUMHATTA Takux pilleHb, WO A03BONAITL
OTPUMATK HalKpawmii abo ONTUMaNbHMN
pesynbrar, ane npu LboMy 3aBXAwu Cig Bpa-
XOBYBATV peanbHi yMOBM AiANbHOCTI Nignpw-
€MCTBA

MoHomapeHko T. [13]

CTaH NigNpMEMCTBA, LLO XapaKTepU3YeTbCA CYKYMHICTIO MEBHUX
napameTpiB i 3AaTHICTIO Ao iX 36epexeHHA / NigTPUMYBaHHA /
BiAHOB/EHHA Y AMHAMIYHNX YMOBaX 30BHILIHbOrO CepefoBuLLa

O6r'pyHTYBaHHA  CTpaTeriyHO-OpPiEHTOBAHOT
KOoHUenwuii 3a6e3neyeHHs eKOHOMIYHOI CTil-
KOCTi

Cepreesa O. [15]

3[aTHICTb eKOHOMIYHOT CCTEMM [OCAraTH PiBHOBAXKHOTO, 36a-
NaHCOBAHOTO CTaHy (iHaHCOBMX, MaTepianbHUX, TPYOOBMX Ta
iHbopMmaLiliHUX pecypciB, KM 3abe3neuye CTabiNbHO BUCOKNIA
pe3ynbTaT GYHKLiOHYBaHHS Ta PO3BUTOK MiANPUEMCTBA

3abe3neyeHHs BHYTPIWHbOI 36anaHCcOBaHOC-
Ti 6i3Hec-npouecis i ix onTuMisaLia Bcynepey
BMAVBY 30BHILUHIX | BHYTPILLHIX $paKTOpiB

Cnynan K. [16]

CnpOMOXHICTb B0 3abe3neyeHHs peHTabenbHOCTi BUPOBHIMYO-
KOMepL|iHOI AiANbHOCTI 38 paxyHOK NiABULLEHHA epeKTUBHOCTI
BMKOPUCTaHHA BUPOOHMUMX pecypciB i ynpaBniHHA B yMOBaX
MiHAMBOCTI 30BHILIHBOTO CepeoBuLLa

JlocArHeHHs 36anaHcoBaHOrO CMiBBiAHOLLEH-
HA «JOXIOHICTb — PU3MK — NNATOCMPOMOX-
HICTb»

Qewwyp P.[18]

3p[aTHICTb NiNPMEMCTBA pearyBaTi Yepes MexaHi3mm NpoTUCTo-
AHHA UM ajanTayii Ha 3MiHV 30BHILIHbOrO Ta BHYTPILIHbOrO Ce-
pefoBuLLa 3 METOI0 He NuLle 36epeXkeHHs Ta GopMyBaHHA dak-
TOpIB, AKi 3a6e3neuytoTb NOro camo3bepexeHHs Ta edpeKkTnBHe
byHKLiOHYBaHHA Ha NOTOUHUI MOMEHT Yacy, a 1 CNpUsIoTb 10ro
NOAANbLIOMY PO3BUTKY

3abe3neyeHHA 3HaXOKEHHA MOKa3HKKIB
CTaHy i CTPYKTYpW NIANPUEMCTBA B MEBHUX
MeXax Ha OKpeMOoMy eTani po3BMTKY Mignpu-
€MCTBa
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3aKiHueHHsA Tabn. 1

1 2 3

3paTHiCTb GYHKLUIOHYBaTK | PO3BMBATUCA Ha OCHOBI MIATPUMKN
BMPOBHMYOro NOTEHLjiany Ha PiBHI, AKWIA 3ab6e3neuye BUPOOHU-
LITBO KOHKYPEHTO34aTHOI NPOAYKLT Ta JOCATHEHHA EKOHOMIYHOI
piBHOBArK, PUTMIYHOCTI | NOCTYMaNbHOTO PO3BUTKY

Bubip cxemn mogeni niABMULLEHHS eKOHOMIY-
HOI CTINKOCTI MiANPWEMCTB Y PUHKOBWX YMO-
Bax

Yin J1.[19]

36anaHCcoBaHWiA CTaH NigNPUEMCTBA, KOTpUIA 3abe3neuye oui-
KyBaHWiA piBeHb Oro NprbyTKOBOCTI i AOCAraETbCA 3@ PaXyHOK
BUKOPUCTaHHA Pi3HOrO poAy EKOHOMIYHUX IHCTPYMEHTIB, AKi fO-
3BONAKTL NIABAWNTY eDEeKTUBHICTb BUKOPUCTAHHA BHYTPILLHIX
pe3epBiB Ta 30BHILUHIX MOXMBOCTEN, 3HN3UTK iX HEraTUBHUI
BMNNNB

Po3pobKa anroputMy, HanpaBneHoro Ha
BCTaHOB/EHHS, 3abe3neyeHHA i MiATPUMaHHA
MOTPIGHOTO PiBHA EKOHOMIYHOI CTIlKOCTI

Loskonnsac A. [20]

Jlocepeno: po3pobka aBTOpa Ha OCHOBI 15 Bu3HAYEHbD i3 pi3HUX mKepest

Y3araJIbHMBIIY HAYKOBI TPAKTyBaHHA AediHilii «eKkoHOMIuHA CTifKiCTh», MOYKHA 3pO0UTI BUCHOBOK, 1110 Haii-
4JacTillle BYEeHI pO3yMilOTh CTIMKICTh fAK MEBHUI «CTaH» IAIPUEMCTBA, 32 AKOr0 3a0e3meuyeTbcsa BUKOHAHHA Xa-
pakTepHUX KpuTepiis. Pinlie cTifiKicTh BUCBITJIIOIOTD SK «3JJaTHICTb» MiAIPUEMCTBA J0 IIeBHUX Jili B yMOBaxX HEBU-
3Ha4YeHOCTi abo «BJIACTUBICTb» CTPYKTYpPH, AKa HabyBaeTbcA B mpoteci aignbaocTi. O0’€IHYIOUNM €JIeMEHTOM BCiX
TPaKTyBaHb € BILIVB HETATUBHUX (PAKTOPIB HA FOCIIONAPCHKY AIANBHICTD MigIpueMcTBa. JJ1a OlyIbII MMPIIIOro aHa-
JIi3y IIOTOYHOTO IIOHATTSA BaPTO 3BEPHYTHMCA 10 NMHAMIYHOI Ta cTaTH4HOI cTifikocTi. ITepira xapakTepusye cucreMy
AK TaKy, 110 34aTHA BIIXMIATICA BiJ] 3aJaHOI Tpa€eKTOpii miJ BIJIMBOM pi3HOTO poxy dakTopis. IHITa XapaKkTepusye
CUCTEMY fAK TaRy, 110 CIIPOMOSKHA II0BEPTATIICA JI0 IIOIIEPESHBOT0 CTaHy, He3BaKalouy Ha (DaKTOPH, AKI 3/11/ICHIOIOTH
BIIMB Ha Hel. Apo0yroun TIyMadeHHs CTIKOCTI [0 HIOAHCIB €KOHOMIYHOI HayKM, MOYKHA CTBEPIKYBATH, ILI[0 CTifi-
KICTB — IIe MOYKJIMBICTDb 30epiraTil B CTaHi piBHOBATY OCHOBHI IIOKA3HUKM Ta 3[1/ICHIOBATH OIip Pi3HUM CTPYKTYPHUM
KOJIMBAHHAM. AJle He jmiile y (pi3nlli 3aCTOCOBY€ETHCA Iie IIOHATTA. 30KPEMA, I'e0JIOTiA IIPOBOAUTE OI[iHIOBAHHA CTifi-
KOCTI CXIJIIB PiYKOBUX JIOJIVH Ta CTiMKOCTI ripcbkux mopiz. IIpy nboMy CTifiKicTh HO3UITIOHYETHCA caMe fAK 3JaTHICTD
MIPOTUCTOATY Pi3HOr0 poAy 3MiHaM. B nemxostorii cTiiikicTb IOKJIaleHa B OCHOBY J0BOJI BasKJIMBOIO IOHATTA — IICU-
XO0JIoTiuHa CTiliKicTh ocobucTocTi. Ile MOHATTA BKIIOYAE HUBKY XapaKTEPUCTUK, AKi 30MpaloThCa Ta aHAJIBYIOTHCA
LIJIAXOM CIIOCTEPEXKEHHA.

PizHomaHiTHA KiNTbKICTE MIIXOAIB 10 BUBHAUEHHA €KOHOMIYHOI CTIIKOCTI 3yMOBJIeHa OaraTopakTOPHUMH CKJIa -
JIOBVIMU ITbOTO IMOHATTA. ITOIIYK HOBUX HAIPAMIB 3a0e3Ie4eHHA eKOHOMIYHOI CTifIKOCTI 3yMOBUB II0SABY HOBOTO TJLy-
MadeHHA NOTOYHOI fnedininii. AHasis3 siTepaTypHUX 3Kepesi L03BOJIMB 3aIIPOIOHYBATY TPAKTYBAHHA €KOHOMIYHOI
CTIMKOCTI AK BasKJIMBOI OOVHUIY MacIITaOHOI CTPYKTYPU HiAIIPUEMCTBA, B OCHOBY AKOI 3aKJIAJIEHO KJIIOYOB] Xapak-
TEPUCTUKM, OTPUMAaHI BHACJIIOK MOHITOPUHTY, II0 BifoOpaskaloTh B3a€MO3B A30K €JIEMEeHTIB TOCIONaPChKOI Jifdb-
HOCTi 3 MeTOI0 30epesKeHHA HOPMAaTMBHMX ITOKAa3HUKIB 1 IOJAJIBIIOrO iX 3pOCTaHHA MiJi BIJIMBOM 30BHIIITHBOTO Ta
BHYTPIIIHBOTO CEPEJIOBUIIIA, ITI0 IIPY KPUBOBMX YMOBAX CJIYKUTH KJIIOUOBOIO XapaKTEPMCTIKOI FTOMEOCTasdy B IIpo-
neci PyHKI[IOHyBaHHA HMiAIIPUEMCTBA.

Amxe Ha TiATPMEMCTBI €KOHOMIYHA CTIMIKICTh 3aJI€KUTD Bif pAAY (PaKTOpiB. 30KpeMa, MOKHA BUAIIUTY ce-
P, AKi 3IiMICHIOIOTH BILIMB HA eKOHOMIYHY CTIiIKiCTB: TPyZOBa (CTPYKTYpa yIIpaBJiHHA, AKa 3a0e3euye BiicyTHICT
TIJIVIHHOCTI KaApiB, YiTKICTH i MOCJIAOBHICTD NPUIHATTA pillleHb, KOHTPOJIb 32 iX BUKOHAHHAM i PO3MOJIJ BiAIOBi-
JAJILHOCTI), (piHaHCOBa (palioHAJJBbHMIT PO3MOIT Ta BUKOPUCTAHHA (DIHAHCOBMX PecypciB), TEXHIKO-TEXHOJIOTIYHA
(BrpoBaPKEeHHA HOBOI TeXHiKM, 30L/IbIIIEHHA PIBHA MexaHizallii BUpoOHMIITBA, BUIIYCK HOBUX BUJAIB IPOAYKILii).
BaskJsmBo maM’ATaTH, 110 He JIMIIe 30BHIIHI, a I BEYTPIIIHI (DaKTOPM B MPOMIOPLINHO OGHAKOBUX 00cArax IiI0Th Ha
CTIIKMII CTAH MiIPUEMCTBA.

AJTOpUTM 3aCTOCYBAaHHA METOJIB MOHITOPMHTY, fAKi MOKJMKaHI 32a0e31e4nTit eKOHOMIYHY CTiIKicTh, rosArae
Y BUKOHAHHI PAAY IOCJIOBHUX Jiii, AKi JO3BOJIAIOTH HA OCHOBI ITOCTIITHOTO CIIOCTEPEsKeHH 31ilicHIoBaTH! 30ip, pe-
ecrpaliio Ta 06pobKy iH(popMalii, KOHTPOJb 3a Iepenaydero ii o KOpKUCTyBadiB, AKI BUABJIATD BiIIOBIIHICTS HO-
Ka3HMKIB JI0 IIJTAHOBYX 1 pO3PO6JIAIOTE IPOrHO3 3 METOI0 II0JAJIBIIIOTO0 IIPUIHATTA YIPaBJIiHCHKOTO pillleHHA. [HCTpY-
MeHTapiit, Ak 3abesmnedye 1eli nporec, He0OXIJHO TePeBiPATY Ha BiANOBIAHICTE KPUTEPIAM: PeNPe3eHTATUBHICTD
(3maTHICTB DOCTOBIPHO BimoOpaska Ty SOCIIIMKYBaHNUI IIPOIIeC), CUCTEMHICTE (3aCTOCYBaHHA AK JI0 CUCTEMI B LILJIOMY,
Tak i 7o i mizcucTeM), KOMILJIEKCHICTD (312 THICTD OLIIHIOBA T IOCJIIPKYBaHII ITPOIleC Ha BCiX PiBHAX jioro hopMyBaH-
Hf), MO3ai4HiCTh (BigMiHHICTE HA6OPY IHCTPYMEHTIB Ha Pi3HMUX AIJIAHKAX CUCTEMU), IPO30PICTh (ITI0OBHA 3PO3YMLIICTh
1 DOCTOBIPHICTD [JIA KOPUCTYBAUIiB), OQHO3HAYHICTD (BUKJIIOUEHHA MOSKJIVMBOCTI IBOAKOTO PO3yMIiHHA iH(popMamii),
MOOIBHICTD (MOYKJIIMBICTD HIBMIKOTO pearyBaHHA Ha 3MIHY JOCJIIIKYBaHUX ITapaMeTpiB i mepeOyoBa mporecy Iij
HOBI BuMOry). BeayMoBHO, TEXHOJIOTiA MOHITOPMHTY €KOHOMIYHO] CTilIKOCTi TIOBMHHA 0a3yBaTUCA Ha YIIPABJIIHCBKOMY
amaparti. Tomy Ba)KJIMBUMM iHCTPYMEHTaM) MOHITOPMHTY €KOHOMIYHOI CTIIKOCTi BUCTYHAIOTE €JIEMEeHTH, SIKi BOJIHO-
4ac € KJIOYOBMMM (DYHKILIAMM yIPaBJiHHA: aHAJi3, KOHTPOJIb, IPOTHO3YBAaHHA, IIJIAHYBAaHHA, MOTUBALIA. 3 METOI0
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OLIiHIOBaHHA €KOHOMIYHOI CTifIKOCTI BAPTO BUKOPMCTOBYBAaTY METOAM, AKI IependavdaloTb OTPUMAaHHA iHTeTrpaJIbHIX
MOJieJIell Ta IIOKa3HMKIB Ha OCHOBI CMHTE3Y KJIOYOBMX XaPaKTEPUCTUK IIAIIPIEMCTBA, AKi, CBOEIO YEProk0, 3i1ICHIO-
I0Tb BIIJIMB Ha €KOHOMIYHY CTilKiCTB.

3abe3neueHHA €KOHOMIYHOI CTIfIKOCTI — Ile IIepMaHEeHTHMII IIPOoLec, OCHOBY fAKOT0 (POPMY€E KOTHITMBHO-
cy0’exTUBHUI DaTTEPH (POPMYBaHHA Ta MOAM(piKaIii 3maTHOCTEN MeHe PKepPiB, 1110 BUBHAYAIOTH CIIEKTP peddIeKCIB-
HUX il Ha TypOyJIEHTHICTE YMOB IOCIIOfAaPIOBAHHA IIPOAKTUBHOTO ab0 peakTUBHOTO Xapakrepy [13, c. 68]. Baaraui
MeTOI0 peaJidaliii I1boro IpoIecy € 3HaXO3KeHHA TaKOI TOUKM B JifAJIbHOCTI MiNIIPUEMCTBA, TP SKil BCi TOKa3HUKN
Ta XapaKTepUCTUKM 3Haxoansica B Oasanci. Illnaxy 3abe3nedeHHA MOYKHA ITOALINTY HA: IIPABOBI — HOPMAaTUBHI
JOKYMEHTH Ta 3aKOHOJAaBUi aKTH, AKi PerIaMeHTYIOTh 3aKOHHICTb IIOTOYHOTO IIpoLiecy; iHopManiiyi — aygur, Mo-
HITOPVHT, EKOHOMIYHA OLIiHKa, KjIacudikaliia o6sikoBo-aHamiTnaHO indpopmariii; pinancoBi — iHBecTyBaHHA, Kpean-
TYBaHHA, OIIOJIATKYBaHHA, CTPaXyBaHHA; BUPOOHNY] — BUKOPMCTAHHA Ta PO3BUTOK YCiX IIOTYKHOCTEN IiAIIPIEMCTBA
JLJI PO3BUTKY BMCOKOKOHKYPEHTHOrO BMpoOHM4oro norenniary. Hacoainkom BrpoBapskeHHA i€l cucTeMn € nepiof
3abe3reueHHsa eKOHOMIYHOI criiikocTi (Oe3TepMiHOBMIL, KOPOTKMIL, TPUBAJNI, cepeqHbOTPpUBaANIL). €amHi Yacosi
PaMKM 1)1 KOYKHOTO IIepioly BCTAHOBMTYI MOXKJIVBO JIMIIIE IIPY BpaXyBaHHI iIHAMBINyaIbHMX 0CcOO/IMBOCTEN KOHKPET-
Horo nignmpuemcrsa. Ha puc. 1. BidyasizoBano HagBHY iH(pOpMalilo IIOJO CTAHOBJIEHHS €KOHOMIYHOI CTIiIKOCTI Ha
OiAITPUEMCTBI.

Mepion
3abe3neyeHHn

6e3TepMiHOBUN

cepefHbOTpUBaNNA TpyBanui

KOPOTKUI A
L
JoTpumaHHa CTumynioBaHHA
NPOrpecuBHKIX > BUCOKOMPOZYKTUBHOI
TEXHONOTIN npadi
[HocAarHeHHa CrabinbHe GyHKLiOHYBaHHA
HeobXxigHoro 06'emy Ta couianbHoi chepu Ta
ACOPTUMEHTY NpoAyKLii iHbpacTpyKTypK
BukopucTtaHHa BukopucTtaHHsa
NPUHLMMIB < iHTeneKTyanbHO-iHHOBaLiHOT
MapKeTuHry CKNafoBOi eKOHOMIKM
1

EKOHOMiYHa CTilKicTb

[oyaTKoBi 3MiHK

LWinsxu I[HCTpymeHTK
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T A A A T
AHani3 [MporHo3yBaHHA
Bupo6Hnyi MMpaBoBi
MnaHyBaHHA KoHTponb
DiHaHcoBi IHdopmaLiiHi

\\_// Mortusauia

Puc. 1. Bisyanisauia mofeni eKoHOMiUHOI CTINKOCTi nignpuemcrBa

BucnoBkn. Bei mignmpremeTBa MaloTh y CBOEMY IiANIOPANKYBAaHHI IHCTpyMeHTapHMII apceHaJ, 3a JTOIIOMOTOI0
AKOTO MOJKHA 3MIIHNTY a00 yTPUMYBaTy CBOI 1103uIlii Ha pMHKY. IT0CTiIHO BJOCKOHAJIOBATY, MOHITOPUTY PE3YJIbTa~
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TUBHICTB IX BIIPOBaI’KEHHA — KJII0OUOBE 3aBJJaHHA He JIMIIe B YMOBaxX HeCTablIbHOCTI, a J1 y IIOBCAKIEHHI po3MipeHiit
nianpHOCTL. ToMy cTBepIsKyBaTH, IO 10 CTIMKOCTI 3BEPTAIOTHCA JIAIIE IIiJ] BIJIMBOM €KOHOMIYHMX IOTPACIHB, He
Bapro. Hapn muraxamy 3abe3nedeHHa eKOHOMIYHO] cTifikoCcTi TOTPiOHO MpalroBaTy 3aBMKIV, AKUI OV CTaH PUHKY He
OyB 3a cTiHaMM mignmpueMcTBa. AIpKe JIMITIe 3HAXOMYKEHHA ONTUMAJIbHIX IIIJIAXIB, IOCTIIHMIT IX aHAJI3 Ta KOPUry-
BaHHA IIi/1 KOYKHII HOBUII CETMEHT BILIMBY — 3aIll0OpyKa CTabiIbHOrO (DyHKIIOHYBaHHA. J[JI KOPEKTHOIO BUKOHAHHA
IIOCTaBJIEHOTO 3aBJIAHHA BasKJIMBO JOTPUMYBATHCA 0OIPYHTOBAHOI KOHIIEMIII] Ta ITOCTIIHO BIOCKOHAJIIOBATH IIIJIAXY
3a0e3reyeHHA eKOHOMIYHO] CTIIKOCTI.

TaxyM 4MHOM, y CTATTI 3[[IJiICHEHO I'PYHTOBHMII TEOPETIYHMIL aHAJII3 3 METOI0 PO3KPUTTA CYTHICHOI'O PO3YMiHHA
€KOHOMIYHOI CTiliKocTi mianmpueMcTBa. BogHouac HaroJoIeHo Ha BUKJIIOYHOMY 3aCTOCYBaHHI IIOHATTS «eKOHOMIYHA
CTIMIKICTB» cepes IiJIoro pAAy PiBHOBUZIB i BMIB CTIMIKOCTI mignpuemcTBa. K mogaIbImii HATPAMOK JOCIiIKeH-
HfA JOL[JIbHO BU3HAUNTH IT00YNOBY (POPMAJIbHMX IIPABUJI IIOJO OIVICY €KOHOMIYHOI CTIfIKOCTI, 32 JOIIOMOTOI0 SAKMUX
MOXKYTb (pOpMyBaTICA BiNIIOBiHI BIJIMBY 3 YIPABJIIHHA MiIIPUEMCTBOM Y LijoMy. I3 MeTol0 3a6e3mneueHHsa eKOHO-
MiYHOI CTIfIKOCTI MiJIIPMEMCTB y IOAAJBIINX JOCIIAKEHHAX BAPTO PO3POOUTY (DYHKIIIOHAIBHY MOJEJb TEXHOJIOr1
MOHITOPMHTY €KOHOMIYHOI CTIIKOCTI IMiAIPMEMCTB, AKa MOBMHHA (PYHKIIOHYBaTH B peasibHOMYy Macintabi gacy Ta
MaTy AMHaMI4HMIL XapaKTep.
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