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[XXEPEJIA ®IHAHCOBOI'O 3ABE3MEYEHHS PEANI3ALIN
PEFOHAIbHUX IHBECTULIINHUX NPOEKTIB

Y/IK 336.6

Koeanbuyk B. A.

Bu3aHa4eHo iHBECTUUINHI NPOEKTU, SKMM HagaHo ctaTyc "PerioHanbHUA NpoekT”,
a TakoX MpOoeKTu, Wo 3abe3neyaTb PO3BUTOK MPOBIAHMX KnacTepiB perioHy. BuasneHo
nepcnekTnem popmyBaHHA Knactepa ons piHaHcoBoro 3abesneyeHHsa perioHanbHOro
iHBecTuUinHoro npoekty "Ceno mManbyTHbOro". BuaHayeHo MOTEHUINHI nignpuemcTea-
yyacHuKM knactepa. Po3pobneHo anroputm NpUNHATTS Cy0'€éKTOM rocnogaproBaHHS
pilLleHHs LWOoAo yyacTi B peanisauii iHBeCTULiMHOro npoekTy. BusiBneHo notpeby y oi-
HaHCOBMX pecypcax npuBaTHUX iHBECTOPIB Ans peanisadii npoekty "Ceno mManbyTHbO-
ro". 34iMcHEeHO aHani3 NOTEeHUiIMHMX [Xepen BracHuMx (PiHaHCOBWUX pecypciB And 3a-
Ge3neyeHHs peanisadii npoekty "Ceno manbyTHbOro". 3anponoHOBaHO OpraHi3auinHo-

npasoBy hopMy peanisauii NpoekKTy.

Kntoyosi crioga: (piHaHCcOBe 3abe3neyeHHsi, perioHanbHUA iHBECTULLINHUIA NPOEKT,
iHBECTULINHI pecypcun, KnacTePHUN MEXaHi3M.
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MCTOYHUKUN PUHAHCOBOIO OBECIMNEYEHUA PEAITU3ALIUA
PEr’MOHAJIbHbIX UHBECTULMWOHHbIX MPOEKTOB

YK 336.6

Koeanbuyk B. A.

OnpeaeneHbl MHBECTULMOHHbIE NPOEKTbI, KOTOPbIM MPUCBOEH cTaTyc "PernoHans-
HbI MPOEKT", a TakKe NPOeKTbl, KOTopble obecneyaT pa3BUTME BEAYLUMX KNacTepos
pervoHa. BeisBneHbl nepcnekTBbl hOPMMPOBaHNS KnacTepa ans ouHaHCoBoro obec-
neyvyeHnst permoHanbHOro MHBECTULMOHHOMO npoekTa "[epeBHsa Oyaywero”. Onpenene-
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Hbl MOTEHUManbHble NpeanpusaTMa-y4acTHUKM Knactepa. PaspabotaH anroputm npu-
HATMA pelleHnsi CyObeKTOM XO3ANCTBOBAHMS MO NMOBOAY y4acTUs B peanusaunm UHBe-
CTMLMOHHOrO npoekTa. BoisBneHa noTpebHOCTb B (PMHAHCOBbLIX pecypcax YacTHbIX UH-
BECTOPOB Ans1 peanu3aumm npoekta "[epeBHsa 6yaywero”. OcyllecTBneH aHanua
noTeHUManbHbIX MCTOYHUKOB COBCTBEHHbIX (PMHAHCOBbLIX pecypcoB Ans obecneveHus
peanu3aumm npoekta "[depeBHs Oyayuwiero”. MNpeanoxeHa opraHM3aLMOHHO-NPaBoBas

dopma peanusaunm NnpoekTa.

Knrouesbie crosa: huHaHcoBoe obecneyeHne, permoHarnbHbl MHBECTULNOHHBIN
NPOEKT, MHBECTULNOHHBIE PECYPChI, KNACTEPHbI MEXAHU3M.
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SOURCES OF FINANCIAL SUPPORT FOR REGIONAL
INVESTMENT PROJECTS IMPLEMENTATION

UDC 336.6

V. Kovalchuk

Investment projects, which were assigned the status of a regional project as well
as projects that will ensure the development of leading regional clusters were identified.
Prospects for cluster formation for financial support of the regional investment project
"Village of the Future" were identified. Potential participating enterprises of the cluster
were identified. An algorithm for a business entity's decision regarding participation in
the implementation of the investment project was developed. The need for financial
resources of private investors for the project "Village of the Future" was revealed.
Analysis of potential sources of the owner's financial resources to ensure the
implementation of the project "Village of the Future" was made. An organizational and

legal form of the project was proposed.

Keywords: financial support, a regional investment project, investment resources,

the cluster mechanism.
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IHBeCcTUUiNHa pedopma B YKpaiHi nepenbavae peani-
3aUil0 HauioHanbHUX Ta perioHanbHUX NPOEKTIB. 3HavyLLiCTb
HaLioOHanbHOro MPOEKTYBaHHSA 3pocTae y NICMAKPU3OBUA ne-
piog, konn o6'ekTMBHa noTpeba B LiNecnpsMOBaHIN KOHLEH-
Tpauii pecypciB CycninbCTBa Ha KMOYOBMX LinNsx crparerii
PO3BUTKY CMOHYKAE A0 MOLUIYKY CYYaCHUX iHCTPYMEHTIB
iHaHCyBaHHA. HauioHanbHi NpoOekT! CNPOMOXHI 3a40BOrb-
HUTK L0 NoTpeby. HauioHanbHWI NPoekT — ue iHBECTULINHWIA
NpoekKT, WO NOEAHye 3ycunnsa aepxasu, GisHecy n rpomag-
CbKOCTI Ans peanisauii npioputeTHMX Uinen i 3aBgaHb. binb-
WiCTb HauioHaNbHUX NPOEKTIB Ha CbOroAHi nepebyBatoTb Ha
noyaTkoBMX eTanax peanisauii, nepLi NpPakTUYHI KPOKU 34iN-
CHEHO NnuLLie 3a NpoeKkTaMu B couianbHin cdepi, Wo iHaHCy-
I0TbCS 32 paxyHOK GHOIKETHMX KOLWTiB. TOMYy BMHMKAE NoTpe-
6a y BMSBMNEHHI iHLWNX NOTEHUiHMX Axkepen ®iHaHCOBOro
3abe3neyveHHst iHBECTULNHUX NPOEKTIB.

MuTaHHAM biHaHCOBOro 3abe3neyeHHst HalioHanbHNX
Ta perioHanbHUX MPOEKTIB MPUCBAYEHI Npali Takux BYEHUX,
ak: XKanino A. A., CnengH E. B., bangyp C. I. Ta iH. [1 — 3].
[MpoTe HepgocTaTHLO yBarn nNPUAINEHO MUTAHHAM iHAHCY-
BaHHS iHBECTULIVHMX MPOEKTIB i3 3aCTOCYBaHHAM KIlacTEepHO-
ro MexaHiamy, a TakoX BUSBNEHHS MOTEHLIMHWNX Axepen Bnac-
HMX KOLUTIB NiANPMEMCTB, LU0 MOXYTb ByTu 3alikaBneHuMu B
peani3auii iHBECTULINHOIO NPOeKTy.

MeTa cTaTTi — BUABMTU MOTEHLIHUX iHBECTOPIB, LUO
MOXYTb BpaTtun yyacTb y peanisauii iHBECTULINHOIO NPoeKTy, a
TaKOX BU3HAUNTU OBCAr iXHiX BIACHUX iHBECTULLIMHMX pecypciB.

OpfHuM i3 NpiopUTETHUX HanpsiMiB iHBECTULIAHOI pe-
cdopmn B YKpaiHi € peanizauis HauioHanbHUX Ta perioHanb-
HUX NPOEKTIB, 3aTBepmpkeHnx MNoctaHosoto KMY [4]. [o iHBec-
TULIMHUX MPOEKTIB, AKMM HadaHo cTaTtyc "PerioHanbHun
npoekT" Ta "MpiopuTETHI NPOEKTU PO3BUTKY, AKi peanisyroTbcs
nig naTpoHaToM ronoBM XapkiBCbKOI 06nacHoi AepxaBHOT
agmiHicTpadii, ronosu XapkiBcbkoi ob6nacHoi paan Ta Xapkis-
CbKOro MiCbKOro ronosu”, Hanexarb [5]:

knactep "BupoOHMUTBO i nepepobka cinbcbkorocno-
[apcbKoi NpoAyKLii i BAPOOHULITBO NPOAYKTIB Xap4yBaHHA";

knactep "BnaoobyTok HadTy i rady Ta ix nepepodka”;

knactep "XKutnoeo-koMyHarnbHe rocnogapcreo”;
knactep "BucokoTexHomnoriyHe BUPOBHMLTBO, OCBITa,
Hayka".

KnactepHuin nigxia Ao popmyBaHHS €KOHOMIKW perio-
HY € OHUM i3 Hanbinblw edeKTUBHMX AN NIOBULLEHHS AOro
KOHKYPEHTOCMPOMOXHOCTi.

Po3pobka Ta peanisauis BianoBigHMX NPOEKTIB Pi3HOro
MacwTaby moxe 3abe3neunTy po3BUTOK perioHy Yepes op-
MyBaHHA MpOBiAHMX KnacTepiB. [lepenik HauioHanbHUX Ta
perioHanbHWX NPOEKTiB, WO 3abe3nevyyBaTUMyTb PO3BUTOK
XapKiBCbKOro perioHy i CnpusiTuMyTb YTBOPEHHIO MPOBiIAHMX
KnacTepis, HaBefeHo B Tabn. 1 [5].

[MpoekTn, cnpsAMoBaHi Ha PO3BUTOK MPOBIAHUX Knac-
TepiB XapkiBcbkoi obnacTi, 3a CBO€t0 MaclTabHICTIO NOBUH-
Hi BiANOBIAATM YM NepeBULLYBaTM MacLITabHICTb camux kna-
cTepiB.
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Tabnuus 1

HauioHanbHi Ta perioHanbHi NPOEKTH, WO CNPUATUMYTb
YTBOPEHHIO NPOBiAHUX KnacTepiB XapKiBCbKOro perioHy
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dopmyBaHHS knacTepa € CKnagHuM npoLecom, Tpusa-
nicTb Ta iHWi 0COBGNMBOCTI SIKOTO BU3HAYAKOTLCA KOHKPETHOH
cepoto EKOHOMIYHOI AiANbHOCTI, CKNagoM ManbyTHIX yYacHu-
KiB KnacTepa, piBHEM iX aKTUMBHOCTI 3 HanarogKeHHsi crisnpadi
Towo. HeobxiaHo nepegyMOBOO LibOro npouecy € HasiBHICTb

Knactep Mpoekr MacLutabHicTb KnacTepHuX iHiLiaTe 3 Goky uneHiB ManbyTHLOro Krnactepa, 3
BupobyTok HachTy i rasy Ta| AnbTepHaTueHe |\ oo Goky AepxaBu abo NEBHUX CTOPOHHIX opraHizaLii [6].
ix nepepobka nanueo H He MeHLU BaxNMBOO NepefyMOBOI0 CTBOPEHHS Krac-
: o T BWCOKUI piBEHb KOHLEHTpaUii B perioHi niagnpuemMcTs
BupoGrmuTBO | nepepobka | Ceno MantyTHeo- HaujoHanbHui nz‘;:o? raj'?osi Kﬁlofosi iaLéiMKaaznaCTgeiBosHaX% ‘?;IT?:CS B
CinbCbKOrocnoaapcbKoi ro anys 6 Y p A
npoaykuii Ta BAPOGHALTEO|  enpocnar ) 5} reprpacbqum MM3LKOCTI OFI:!AHr,ElO oAHoro i MatoTh Mcgmmao-
NPOAYKTIB Xap4yBaHHs TepuTopii PerioHanbHuii CTi ANA aKTMBHOI B3aEMOii. eorpadiyHui MacwiTab moxe
- - - - BapitoBaTUCA 3arnexHo Big TUMy Ta ocobnmBoOCTen knactepa n
Jlerka npomm1cnoBicTe MicTo moan PerioHaneHuii oxonnoBaTh oauH abo Aekinbka perioHiB Aepxasu. o Haid-
i - . . OinblWw CkOHUeHTpoBaHMX ranysen [liBHIYHO-CXigHOrO €KOHO-
Ey'D"BHM.LlTBO Ta BMpogHM.u HocTtynHe xuTtno |HauioHanbHwui . ”‘. p y A
TBO OyAiBENBHUX MaTepianis MIYHOrO perioHy HanexaTb MalMHOOYAyBaHHS, XapyoBa,
o YKpaiHCbKO- nerka Ta 4o6ysHa NPoOMUCIOBOCTi [7].
EV"I'C?;:WXHO”O””H' B1poG- pociticeknil | HaujoHansHuit KoHLeHTpaLlisi xap4oBOi ranysi Ta NpiopuTeTHICTL po3-

u TexHonapk BUTKY CinbCbKOro rocrnogapctsa ¢hopMye nepegymoBu AOnsi

Texrononic CTBOPEHHSA KnacTepa MignpuMeMCTB, O 34INCHIOTb Nepepob-
HaykoBo-0CBiTHiIiA B M. XapKosi PerioHanbHui Ky M'Aca Ta Monoka, 3 MeTow iHaHCoBOro 3abesneyeHHs
5 - 3 - - - - iHBeCTuUinHoro npoekty "Ceno manbyTHbLOro".

XOpoHa 3A0POB A AOPOB'A perioHy | Perionanshui Ha ocHoBi aHanizy HasiBHMX MigxodiB OO MPUNHATTA
YKUTIIOBO-KOMYHASTBHOTO K0M¢)opT_He| _ 3 IHBECTULIAHNX pilueHb [8 — 11] aBTOpOM pI03p06neHo anro-
rocnonapcTsa eHeprosbepiratove | PerioHarnbHui PUTM MPURHATTS pilleHHs Woao ydacTi cyb'ekTa rocnogapto-

xuto BaHHS, KU Mae Hamip BCTYNUTM OO CKragy knacrtepa, B pe-
TpaHCNopTHO-TOProBo- "Bopora YkpaiHa — . _ anisauii iHBeCTULIHOIO NPOEKTY (PUCYHOK).
. . e HauioHanbHui
NOriCTUYHWIA Pocisi
YBIiTK A0 cknagy knactepa
v v
Po3rnsiHyTM MOXNMBICTb y4YacTi B peanisauii iHBeCTULiiHOro 3piricHioBaTH hiHAHCOBO-roCnofapchbKy AisNbHICTb Y cknagi l€—
NpoeKTy Knacrepa
Br3sHaunTn Hanpsmu KanitanosknageHb SHWDKEHHS TpPaH3aKUiNnHUX BUTpaT

v

BusHauntu cymmn Ta axepena ciHaHCyBaHHS iHBECTULI

BusHaunTn CyMy BnacHuUx KOLUTIB, LLO iHBeCTyiOTbCﬂ B MPOEKT

BuaHaunTu cymy 3anyyeHux KOLTIB, Lo iHBECTYIOTLCS B NPOEKT

Bu3HaumMTn cymy no3nyeHux KOLWITIB, LLO iHBECTYIOTLCSA B MPOEKT

BusHaunTn BapTiCTb BUKOPUCTaHUX axXepen |

v

OUiHNTK ePeKTUBHICTb NPOEKTY |

A 4

B3BsTH yyacTb y peanisauii npoekTty

v

36inblueHHs BUpobHULTBA Ta peanisauii npoaykuii

Mpoekt
3abeaneyye ovikyBaHUI piBeHb AOXIAHOCTI

He 6paTtu yyacTi B peanisauii npoekty

3paivicHioBaTH dhiHAaHCOBO-rocnofapchbKy QisnbHICTb
CaMocCTiliHO

Puc. Anropyutm NnpMMHATTA pilleHHSs WOAO0 yYyacTi B peanisauii iHBeCTULIMHOIO NpoeKkTy
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Ak BuaHoO 3 puc. 1, cyb'ekT rocnofaproBaHHs Mae MOX-
NMBICTb B3ATW y4yacTb y peanisauii iHBECTULINHOIO MpOEeKTY,
IO CTaHe ANs HbOro mkeperiom 36inbleHHs obcsriB BUpo6-
HUUTBa Ta peanisauii npogykuii, @ pa3om 3 TUM i 30iNbLUEHHS
npubyTky. Y pasi sKwo cyb'ekta rocrofaploBaHHs He 3a[o-
BOJIbHUTbL PiBEHb AOXIAHOCTI, WO 3ab6e3nevnTb iHBECTULINHNIA
NPOEKT, BiH MOXe NPUIAHATK pilleHHA He BpaTh yyacTi B MOro
peanisauii, a 3gincHioBaTM iHAHCOBO-rocnoAapchbky Aisnb-
HICTb y cKragi knacrtepa 41 caMmocCTilHO.

Konwn piweHHs npo yyacTb y peanisadii npoekTty nia-
NPUEMCTBOM-YYaCHUKOM KracTtepa MPUNHATO, TO PO3royvnHa-
€TbCA MpoLuec akymynsauil pecypciB Ans Moro piHaHCOBOrO
3abe3neveHHs.

MocTtaHoBoto KabiHeTy MiHicTpiB YkpaiHu Big 15 xoBT-
HA 2012 poky Ne 953 [12] Gyno 3aTBepOKEHO TEXHiKo-
€KOHOMiYHe O6r'pyHTYBaHHsA npoekTy "Ceno manbyTHbLOro" sk
CKNagoBoi HauioHanbLHOro nNpoekTy "BigpoaxeHe ckoTtapcTBo”
Ta obcarn iHBeCcTWUIn i (hopMM y4acTi AepKaBu B 3a3HaYeHO-
My MPOEKTI.

PiHaHcyBaHHA npoekTy "Ceno mainbyTHLOro" 34ilcHio-
€TbCA 32 PaxyHOK KOLUTIB MPUBaTHWUX iIHBECTOPIB Ta AepXXaBHOI
nigTpymkn. O6car iHBecTUUin, WO 3anydyalTbCca Ana pea-
nisauji npoekty "Ceno manbytHboro", cknagae 1 146,8 MIH rpH,
3 HUX JepxaBHa nigTpumka cknagae 780,3 MnH rpH.
TakvuM 4MHOM, KOLITWM MPUBATHUX IHBECTOPIB CTAHOBUTUMYTb
366,5 MnH rpH. IHBECTULINHI pecypcu Ansa peanisauii npoekTy
3any4aTMmMyTbCsl NPOTSIFOM YOTUPbLOX POKIB.

BinbLuy YacTuHy chiHaHCOBMX pecypciB, a came 66,18 % [12]
HeobXigHO 3any4nTy B NEPLUNIA PiK iIHBECTYBAHHS.

Cepep cyb'ekTiB rocnogaptoBaHHs [MiBHIYHO-CxigHoOro
€KOHOMIYHOro perioHy Hambinbl 3auikaBneHuMu B peanisauii
npoekty "Ceno mManbyTHbOro" MOXyTb CTaTu MNigNpUEMCTBA,
Lo 3aiMcHIoTE nepepobky M'ssca Ta Monoka. Peanisauis
NPOEKTY A03BOMNUTL MaTW HaAiiHOrO nocTavasibHuKa BMCOKO-
SIKICHOI CMPOBWHW, WO ANA NiANPUEMCTB Xap40oBOi NMPOMUCIIO-
BOCTi € BKpan HEOOXiAHUM.

[0 OCHOBHMX MOTEHUIMHUX SKepen BracHUX iHBECTU-
LifHMX pecypciB MigNPUMEMCTB, LU0 MOTEHLINHO OyayTb BUKO-
pucTaHi onsa peanisauii iHBECTULINHOrO NPOEKTY, MOXHa BiA-
HEeCTW NpUpIiCT CTaATYTHOro KaniTany Ta Hepo3noAineHun
npubyToK. ABTOPOM NPOBEAEHO aHari3 NokasHuKiB AisnbHOCTI
nignpueMcTB, Lo 34iMCHIOTL Nepepobky M'saca Ta Monoka y
MiBHiYHO-CXiAHOMY €KOHOMiIYHOMY PerioHi, Ha OCHOBI AaHMX
nyoniyHoi diHaHcoBOI 3BiTHOCTI 3a 2012 pik [13]. Bubipky
CTaHOBMIU NIANPUEMCTBA, L0 Manu No3nTUBHUIA (DiHAaHCOBUIA
pe3ynbTaT i Hepo3nogineHuii NpubyTok. 36uTkoBi nianpuem-
cTBa He posrngganucsa. 3a 2012 pik npMpocTy CTaTyTHOro
Kanitany cepep nignpueMCTB, WO aHani3ylTbcs, He BigbyBa-
nocb. AHani3 BUMSIBMB 3HAYHWI IHBECTULIMHMIA MOTEHUian umx
cy6'exTiB rocnogapioBaHHsA 3a paxyHOK oOcsriB Hepo3snogine-
HOro nNpubyTKy (Tabn. 2).

Tabnuus 2

06csrv Hepo3nogineHoro NPMOYTKy NigNpPUEMCTB
MiBHiYHO-CXiAHOro €KOHOMIYHOro perioHy

Po3wmip Heposnopi-
. neHoro npubyTky
O6nacTb MipnpremcTBo Ha KiHeLb 2012 poky,
TUC. TPH
1 2 3
XapkiBcbka 0611. MAT "BborogyxiBcbkui 2064
M'sicokomMGiHaT"
MonTaBcbka 06r. TOB "Mo6uHCbKNIA 115 029
M'sicokombiHaT"

3akiH4yeHHs Tabn. 2

1 2 3
MonTaBcbka o61. MAT "TnpaTUHCBKUA 8 765
m'sicokombiHaT"
Cymcbka 061. MAT "KoHoTonm'sico” 31021
Cymcbka 061. MAT "OxTtupcbkuin 6 547
m'sicokombiHaT"
XapkiBcbka 0611. MAT "Kyn'aHcbkui 28 940
MOFOYHOKOHCEPBHUI
KOMGiHaT"
XapkiBcbka 0611. MpAT "YyryiBcbkui 403
MOSOYHMIA 3aBoa”
MonTaBcbka o61. MAT "KpemeH4yubkun 105 355
MicbkMOnoko3asoa"
MonTtascbka obr. MAT "TnpaTUHCEKMA 116 504
cup3sasog”
Pasom 414 628

Ak BMAHO 3 Tabn. 2, 3a3HadveHi nignpvemcTea MaroTb
OinbLw HiX 414 MINH rpH HEPO3MNoAiNeHoro NpubyTKy, WO MoXe
ctatm gkepenom cpiHaHcoBoro 3abesneyeHHs peanisauii
npoekty "Ceno mamnbyTHboro". Hambinbwmi iHBECTULINHWIA
noTeHuian MatTb nignpuemctea lMonTtaBcbkoi obnacti: TOB
"MobuHcbknin M'sicokombiHaT", MAT "KpeMeH4yUbKUIn MiCbk-
monoko3aeog", MAT "MupsaTuHcbknii cnpsaeog”. Paszom BOHM
MatoTb 336,9 MIH rpH Hepo3nodineHoro NpubyTky, LO MOB-
HOM MiIpOI0 MOXe 3a0BOSNbHUTU YOTUPUPIYHKIA 0BCcAar npuBaT-
HOI YaCTUHW iHBECTMUiNHMX noTpeb npoekTy "Ceno manbyT-
HbOro".

Ha gymky aBTOpa, Len iHBECTULINHMIA NPOEKT AOLiNbHO
peani3yBaTu i3 3aCTOCYyBaHHSIM KNacTEPHOro MexaHiamy. Takum
YnMHOM, o6'egHaHHSs IHBECTOpIB Y KracTep A03BONUTbH 3HWU3UTU
TpaH3aKUiViHi BUTpaTK Ta JOCAITM CUHEPreTUYHOro eqhexTy.

Peanizauis iHBECTULINHOIrO NPOEKTy 3a paxyHoK Bnac-
HMX KOLUTIB Cy6'eKTiB rocnogaptoBaHHs € e(PEKTUBHUM CMO-
cobom 1ioro diHaHcoBOro 3abesneyveHHsl, OCKiNbKW ronoB-
HUM [KepenoM diHaHCyBaHHA iHBecTULin y liBHIYHO-Cxia-
HOMY perioHi € BnacHi KowTu NiANpUeEMCTB Ta opraHisauin,
3a paxyHOK sIKMX 3AiACHI0ITbCA Ginbl Hixx 60 % kanitanos-
KnageHs [14].

30iNCHEHHS IHBECTULIN 3@ paxyHOK BIaCHOro kanitany
cyb'ekTiB rocnogapoBaHHsa € 0AHUM 3 e(PEKTUBHMX IHCTPYMEH-
TiB biHaHCOBOro 3abe3nedeHHsi, OCKinbkn He notpebye Bu-
COKOi MraTu 3a KOPUCTYBaHHSA (Ha BigMiHy Big 3anyyeHux Ta
no3nyveHnx) i JoAaTKOBUX AepXXaBHMX rapaHTin 3 6oky aep-
XaBW (Ha BiAMIHY Bif 3any4eHHsi iHO3EMHMX iHBECTULLIN).

Ona 3pgiicHeHHa MaclTabHUX iHBecTulih HegocTaT-
HbO BMACHWX PECYpCiB OOHOro cy6'ekTa rocrnogaproBaHHS.
ToMy 3acToCcyBaHHS KNacTEPHOro MexaHiaMy B 3abe3neyeHHi
iHBECTMLiNHOI AisAnbHOCTI AnA NigNPUMEMCTBA Ha MIKPOPIBHI
[ae MOXIMBICTb 3HANTW HOBKX Bi3Hec-mapTHepiB, MiABULLUTK
CBOI KOHKYPEHTOCMPOMOXHICTb YW  3HU3WUTU TpaH3aKUiviHI
BUTPATK, @ HA MaKPOPIBHI — MiABULLMUTN KOHKYPEHTOCTPOMOX-
HICTb perioHy Ta JOCArTU CUHEPTreTUYHOTO edexTy.

Ha gymky asTopa, 3anpornoHoBaHui nigxia 00 BUSB-
NEHHs Ta OUiHIOBaHHA MOTEHUINHMX IHBECTULIMHUX pecypciB
ans diHaHcoBoro 3abe3neyeHHs iHBECTULINHOIO MPOEKTY €
eheKTUBHNUM METOAOM MOro peanisauii, ocKinbku nornuénto-
I0TbCS rocrnodapchbki 3B'A3KM MiX IHBECTOPaMW, 3HWKYHOTbCSH
BMTpPATM 3a KOPUCTYBaHHA (piHAHCOBMMM pecypcamu Ta iX
3anyyeHHsi, 3abe3nedyeTbCcs BUCOKUIN piBEHb €(EKTUBHOCTI
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iHBECTULIHOT AisnbHOCTI Ta 30epiraeTbCA BUCOKWUIA piBEHb
KOHKypeHLIii B Mexax iHBeCTULiHoro knactepa.
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AYTCOPCWUHTI B YNPABIIIHHI NEPCOHAJIOM:
CYYACHWN CTAH

Y/IK 658.310.82 BoliyeHko B. C.

Po3rnaHyTo BMAW ayTCOPCUHIY, SKi iICHYIOTb Yy CydacHIn npakTuui QianbHOCTI nig-
npuemcTs. NogaHo dhopMn 34iMCHEHHSA ayTCOPCUHIOBMX Ornepauin 3anexHo Big Toro,
SIKOK0 MipOl0 ayTCOPCUHroBa KOMMaHisi 6epe y4yacTb y rocnofapchbkiint QisanbHOCTI nig-
npuemMcTBa-3aMmoBHMKa. [MpoBeaeHO KiNbKICHUI Ta SKICHUI aHani3 gisnbHOCTI yKpaiH-
CbKNX ayTCOPCUMHIOBMX KOMNaHin. [locnimkeHo, siki 6isHec-npouecn nepenatoTb KOMMNaHii-
3aMOBHUMKM ayTcopcepam; NPOTAroM SKOro TepMiHy SIKMA 3aMOBHUKN KOPUCTYIOTBCA MNO-
cnyramm 3anydeHoro nepcoHany, siknx egekTtisa BOHU Npu LbOMY OcAraioTb. BuBueHo
OCHOBHI nepesaru Ta HefoMNik1u BUKOPUCTaAHHSA ayTCOPCUHTY B YNpaBIiiHHI NepPCOHaNoM.
3'acoBaHo, W0, BUKOPUCTOBYKOUN MOCAYrN ayTCOPCUHIOBMX KOMMAHIN, MiagnpueMCTBO-
3aMOBHUK Y pe3ynbTaTi NiABULLYE CBOK KOHKYPEHTOCMPOMOXHICTb Ha PUHKY.

Kntoyosi crioga: ayTCOPCUHT, ynpasniHHA, nepcoHan, GisHec-npouec, nignpuem-
CTBO, nocnyra.
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AYTCOPCHUHI B YINPABJIEHUAU NMEPCOHAJIOM:
COBPEMEHHOE COCTOAHUE

Y/IK 658.310.82 BoliyeHko B. C.

PaccmoTpeHbl BUuabl ayTCOPCUHIra, KOTOpble CYLEeCTBYIOT B COBPEMEHHOW Mpak-
TUKE OesATenbHOCTN NpeanpusaTun. MNpeacrasneHbl OPMbI OCYLLECTBIEHNS ayTCOPCUH-
roBbIX Onepauui B 3aBUCUMOCTU OT TOrO, B KaKOW CTENeHn ayTCOPCUHroBas KOMMNaHus
NPYHMMAET yyacTue B XO3SANCTBEHHOW AeATeNbHOCTM NpeanpusaTusa-sakasyunka. po-
Be[leH KONMMYECTBEHHbIN N KaYeCTBEHHbIN aHanu3 OeATernbHOCTU YKPaunHCKUX ayTcop-
CMHroBbIX KOoMnaHwi. MccnepoBaHo, kakve 6usHec-npouecchl nepeaarT KOMMaHuu-
3aKa34mky aytcopcepam, Ha MPOTSXEHUN Kakoro Cpoka 3aKasyuku nornb3ylTcs ycny-
ramu npyBIrie4YEeHHOro nepcoHarna, Kakmx apdeKkToB oHW Mpu 3TOM JocTuratoT. M3yde-
Hbl OCHOBHbIE MpenMyLLIeCTBa U HEAOCTATKN UCMONb30BaHMA ayTCOPCUHra B ynpasrie-
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