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MDKHAPO[LHI IHBECTUUII B YKPAIHY

YK 336.71 Ma3sypeHko A. B.

HocnigpKkeHo MiKHapOaHi iHBECTUUIT B eKOHOMIKY YKpaiHW. BMBYEHO 3MiHM iHBEC-
TUUINHOrO KniMaTy B YKpaiHi B YaCTUHi CTPYKTYpPU Ta KifbKOCTi KpaiH iHBecTopiB, L0
30INCHIOTb MPOLLOBI BIMBAHHSA B €KOHOMIKY YKpaiHW 3a OCTaHHi 7 pokiB. [NMpoaHaniso-
BaHO TeHAEeHLUii 3MiH y 3aKoHoAaBuil 6asi, WO CTOCYHTbCS IHBECTULIAHOI OisiNbHOCTI.
PO3KpMUTO NUTaHHS CTOCOBHO MPIOPUTETHUX rany3en eKOHOMIKW, IXHi BigMIHHOCTI B
iHBeCTyBaHHi. Po3rnsHyTO 3MiHM B NOAATKOBOMY 3aKOHOAABCTBI, WO 3BiNbHATL abo
NONErwylTb IHBECTULINHY AiSANbHICTE NPIOPUTETHUX rany3en eKoHoMikn. PoskpuTto Ta-
KOX 3MiHW B iHBECTYBaHHI, LLIO 30iINCHIOETLCS IHO3EMHUMW iHBECTOPaMM.

Kntovoei crioga: npsimi iHBeCTULI, KpalHU-IHBECTOPK, ONogaTKyBaHHS, 3akoHOA4aBYa
0asa, iHBeCTULiHI NPoeKTK, IHBECTULINHI NporpaMmun, AoTauji, Aep)XaBHa NniagTpuMkKa.
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MEXOYHAPOOHbLIE UHBECTULIUU B YKPAUHY

YK 336.71 Ma3sypeHko A. B.

NccnepoBaHbl MexayHapoaHble MHBECTULMU B 3KOHOMUKY YKpauHbl. V3yyeHbl
N3MEHEHNSI MHBECTULMOHHOIO KnumaTta B YKpauHe B 4acTu CTPYKTYpPbl U KONM4yecTea
CTpaH MHBECTOPOB, OCYLLECTBIISOLNX AEHEXHbIe BIUBAHUS B 9KOHOMMKY YKpauHbI 3a
nocrnegHve 7 net. MpoaHanuanpoBaHbl TEHOEHUUN U3MEHEHWUI B 3aKOHOAaTerNbHOM
base, kacawlmecss MHBECTULMOHHON AeaTernbHOCTM. PackpblT BONpoc o npuoputeT-
HbIX OTPACNSX 3KOHOMUKU, UX Pa3nnyns B MHBECTMPOBAHUN. PaccMoTpeHbl U3MeHeHus
B HarloroBOM 3aKOHOAATeNbCTBE, YTO OCBOOOXAAET Mnu obneryaeT MHBECTULMOHHYIO
AeATEeNbHOCTb NMPUOPUTETHBLIX OTpacrel 9KOHOMMKW. PacKpbiTbl U3MEHEHUSI B MHBEC-
TUPOBaHMM, OCYLLECTBNSEMOM MHOCTPAHHBLIMU MHBECTOPaMMU.

Knrouesbie criosa: NnpsiMble MHBECTULIUW, CTPaHbl-MHBECTOPbI, HANoroo6noxexue,
3aKkoHodaTenbHas 06asa, MHBECTULMOHHbIE MPOEKTbl, MHBECTULMOHHbIE MPOrpamMMbl,
AoTaumu, rocygapcTBeHHas noaaepkka.
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International investments in Ukraine were studied. The changes of the investment
climate in Ukraine were researched in terms of structure and the number of investors
who have made cash infusion into the economy of Ukraine in the last 7 years. Trends
in the legislation relating to investment were analyzed. The issue of priority sectors,
their differences in investment were disclosed. Changes in tax laws that exempt or faci-
itates investment of priority industries were discussed. Changes in investment by fore-
gn investors were described.
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Mi>kHapoaHi iHBeCTuLii, WO 34iNCHIOTLCS B KpaiHi, €
OLHUM i3 BEKTOPIB, SKi BMNMBAIOTb Ha AiSNbHICTb KpaiHu. Tak,
iHBEeCTULIHa NigTpUMKa rany3en eKOHOMIKWU O03BONisi€ BMu-
BaHHS FPOLUOBUX KOLUTIB, @ TaKoX OTPUMaHHS MiXXHapO4HOro
[ocBigy B ynpasniHHi Ta poboTi, HOBITHBOrO YCTaTKyBaHHS
OCTaHHbLOrO MOKOMIHHS.

YKpaiHa — ue KpaiHa BENUKMX MOXIMBOCTEN. 3aBasku
il reorpadiyHOMy po3TallyBaHHIO € MOTeHUian BknagaTtu
rPOLLOBI KOLLTU EBPONENCBKMX IHBECTOPIB Y BIAKPUTTSA 3aBOfiB
came B Hawi KpaiHi. NMocnabneHHa nogaTKOBOro TUCKY Ta
3MEHLLUEHHS NnepenoH AN BIAKPUTTS KOMMaHin B YKpaiHi, no-
cnabneHHs nomiTMYHOro TWUCKY [03BOMUTL YKpaiHi BUATK
y CBIiTOBI Nnigepu 3a iHBECTULINHNMW BIIMBAHHSIMU B €KOHOMIKY
i CTBOPUTU HOBI poboui Micusl, 36iNbLUNTU HAOXOMXKEHHS TPo-
LLIOBMX KOLUTIB A0 OomKeTy, BiAMOBIAHO MOKPALLUTN €KOHOMIY-
HY CUTYyaUito B KpaiHi 6e3 3acTocyBaHHSA KpeauTHOI NOMITUKN.

Mpobrnemam iHBECTULIAHOI LiSNbHOCTI  NPUCBSAYEHI
po60oTM GaraTbox iHO3EMHUX i BITYM3HSHUX HAYKOBLIB, cepes
AKUX crnig Haseanu Takux, sik: Mepecaga A. A., Jlyuis B. 1.,
KanpaH B. I., Kpuuerko M. C., Koanexko O. K. Ta Omenb-
yeHko C. I, Y. Wapn, I'. Anekcangep Ta . benni [1; 2]. AHani3
HayKoBMX poBiT 3a3Ha4YeHNX aBTOPIB CBIgYUTbL NPO 3aranbHUi
po3rnsig iHBECTULINHMX NPOLECIB, siki BiabyBaloTbCs B KpaiHi.
Kpim TOro, HaykoBLji HeQOCTaTHBO MPUAINANN yBarn cy4acHo-
My CTaHy MiXXHapO4HOI IHBECTULINHOI OiANbHOCTI.
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MeToto HanucaHHA cTaTTi € AOCHIAXEHHS NPAMUX iH-
BECTULIN B YKpaiHy, X 3MiH, CNpsAMYBaHHA AaHUX iHBECTULIN
y ranysi eKOHOMikW, a TakoX 3MiH y 3akoHoAdaBuin 6asi npoTs-
FOM OCTaHHIX 5 pOKiB CTOCOBHO MOKPALLEHHS iHBECTULIMHOro
KnimMaTy B KpaiHi.

BaHkn € akTMBHMMW y4YacHMKaMu iHBECTULINHUX Npo-
LieciB y kpaiHax CBiTy. BoHM € He Tinbku nocepeaHmkamu, ane
n poHopamu (iHBecTopamu). Onsa Toro wob npoaHanisyBatu
iHBECTULINHY QisanbHICTb GaHKiB YKpaiHn, B AaHin ctatTi 6yno
PO3rMSAHYTO 3aranbHU iHBECTUUINHMI KniMaT YkpaiHn Ta
TeHAeHLii 3MiH NPOTAroM OCTaHHIX POKIB.

IHBecTUUIi € ogHielo 3 PyLWINHMX CUN eKOHOMikKN. 3aB-
OS9KN IHBECTULIMHMM BMMBAHHAM NPOBOAUTBLCS MOAEPHi3aLis
3aBogAiB, NigNPMEMCTB, BiAMOBIAHO 36iNbLUYHOTECS MOTYXXHOCTI
nianp1MeMCTB, CTBOPIOOTLCHA pobodi Micus, a omke, byae 36inb-
wysBaTtucek BBIT kpaiHu. 3pocTaloTb couianbHi cTaHaapTw, pi-
BEHb XWUTTA HaceneHHs1 KpaiHW, MOKpaLLlyeTbC MeauyHe 06-
CnyroByBaHHs Ta iH.

YKpaiHa Ha cborofgHi pobutb yce moxnmee Ans 36inb-
LLIEHHS! iIHBECTULINHMX NOTOKIB B EKOHOMIKY KpaiHu Ta YKpaiHCbKi
nignpuemMmcTea.

OB6car BKnageHx B eKOHOMIKY YKpaiHv NpsiMmx iHO3EMHNX
iHBECTULIiN (akuioHepHOro kanitany) B YkpaiHi 3a 9 micsauis
2013 poky cknapgae 56 565,2 mnH gon. CLUA i 36inblumBca
nopiBHsIHO 3 obcsiramm Ha 1 civHsa 2006 poky B 3,4 pa3a (tabn. 1).

Tabnuus 1
OwuHamika iHBecTunuin 3a 2006 pik — 9 MicauiB 2013 poky
(y mnH pgon. CLUA) [1]
IHBeCTuLi 2006 p. 2007 p. 2008 p. 2009 p. 2010 p. 2011 p. 2012 p. | 9 mic. 2013 p.

Mpsami iHo3eMHi iHBeCTuMUji

B YkpaiHy (HapocTaioumm

MICYMKOM 3 MOUATKY IHBECTY- 21186,0 | 29489,4 | 357234 40 026,8 44 708,0 49 362,3 | 54 462,4 56 565,2
BaHHS1)

IHBECTULiT KOXXHOrO POKY 8 684,80 | 8303,40 | 6 234,00 4 303,40 4 681,20 4 654,30 | 5100,10 2 102,80

CrtaHom Ha 01.10.2013 p. 3aranbHi iHBeCTULIi B YKpaiHi
cTaHoBnATb 56 565,2 mnH gon. CLUA. IHBecTMUiliHI noToku
6ynun HanbinbWwWKMK B Jokpu3osui nepiod. Y 2009 poui BOHM
3MeHwmunueb. 3a 9 micauis 2013 poKy iHBECTUUiAHI NOTOKM
3MEHLUMNNCL YABIYi.

[lo necATkn oCHOBHMX KpaiH-iHBECTOpIB, HA SAKi Npuna-
nae noHaza 83 % 3aranbHoro obcAry NpsAMUX IHBECTULLIN, BXOOATD:
Kinp — 18 712,0 mnH gon. CWA, HimewunHa — 6 194,8 mnH gon.

CWA, Higepnanan — 5 504,0 mnn gon. CLUA, Pociicbka Pe-
aepauis — 3 842,1 mnH gon. CWA, Asctpia — 3 216,4 mnH
non. CWA, Benuka bBputania — 2 724,4 mnH gon. CLUA, Bip-
riHcbki OctpoBu (BputaHisa) — 2 452,4 mnH gon. CLWA, ®pakr-
uis — 1 843,0 mnH gon. CLUA, Weenuapis — 1 277,5 mnH gon.
CWA Ta Itania — 1 259,0 mnH gon. CLWA [2].

MpsaAmi iHO3eMHi iHBecTuUil (akuioHepHMn kanitan) 3
KpaiH CBiTy B €éKOHOMiKy YKpaiHu HaBefAeHi B Tabn. 2.

Tabnuuga 2
Mpsami iHo3eMHi iHBecTULii (akuioHepHUM KaniTan)
3 KpaiH CBiTY B eKoHOMiLi YkpaiHu (MnH gon. CLUA) [1]
KpaiHu 01.01.2008 p. | 01.01.2009p. | 01.01.2010p. | 01.01.2011p. | 31.12.2011 p. | 31.12.2012p. | 01.10.2013 p.
Kinp 5941,8 7 682,9 8 593,2 9914,6 12 645,5 17 275,1 18 712
HimeyuuHa 5917,9 6 393,8 6613 7 076,9 7 386,4 6 317 6 194,8
Hinepnangu 2511,2 3180,8 4 002 4 707,8 4822,8 5 168,6 5 504
g;’&i';":b"a ®epe- 1462,2 1851,6 2 674,6 3402,8 35945 3785,8 3842,1
ABcTpis 2 075,2 2 445,6 2 604,1 2 658,2 3423,1 3401,4 3216,4
Benuka BpuTtaHis 2 508,2 2 556,5 27244
BipriHcbKi ocTpoBuU
(BpuTaHis) 1045,7 1316,1 1371 1460,8 1607 1884,9 24524
PpaHuUin 1046,2 1226,1 1640,1 2 367,1 2 230,7 1765,3 1843
LlBeuis 1 006,6 1263 1272,3 1729,9 1744 1600,1
LliBenyapisn 583,8 715,6 805,5 859,4 960,3 1106,2 1277,5
ITanis 914,3 992,2 982,4 965,9 1015,9 1259
Benis 1 036,6
CLIA 1436,8 14715 1387,1 1192,4 1043,1 936,7 985,8
MonbLa 670,5 694,7 864,9 935,8 875,5 916,4 831,8
grl‘::‘y“e“e Kopanis- 1968,8 22735 2375,9 2208,8
YropuwuHa 400,9 595,5 675,1
IHWi KpaiHu 3421,8 3698,4 4 155,8 51211 5 555,3 6 732,5 6 685,4
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[aHi B Tabn. 2 HaBedeHi HapocTaw4yMM MiACyMKOM
3 noyatky iHBecTyBaHHs. Nepenik KpaiH BUSHAYEHO, BUXOASUN
3 HanbinbLKMX 06CAriB IHBECTULIN, WO BKNAAeHi B €KOHOMIKY
YkpaiHu. Jligepamn iHBeCTyBaHHsi B YKpaiHy 3anvmnucb
Kinp, HimewunHa Ta Higepnangum [3].

KinbkicTb KpaiH CBIiTYy, §Ki iHBECTYlOTb B EKOHOMIKY
YkpaiHn, Ha 31 ciyHa 2006 poky ctaHoBuna 94 kpaiHu, Ha
KiHeub 2012 poky — 101. YNpoOoBX LMX POKIB 3a3Hanu 3MiH
OCHOBHI KpaiHu-iHBecTopu B YKpaiHy. ¥ 2012 poui 0OCHOBHUMM

KpaiHamu-inBectopamu 6ymm Kinp (31,7 %), HimewumnHa (11,6 %),
Hinepnanam (9,5 %), Pociiicbka ®enepauis (7,0 %), ABcTpis
(6,2 %), Benuka bputaHia (4,7 %), SkUM HanexuTb NoHaj
70,7 % 3aranbHOro obcary NpsiMUX iHBECTULIN B €KOHOMIKY
Ykpainu.

Hwx4ye 3anponoHoBaHO ABi Aiarpamu, BignoBigHO OO0
AKWX BUAHO, HACKINbKN 3MIHUIUCL NPIOPUTETU B iIHBECTYBAHHS
iHO3eMHMX iHBECTOPIB B €KOHOMIiKY YKpaiHu 3a BMOAMWU €KO-
HOMIiYHOI AisnbHOCTI (puc. 1i 2).
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Puc. 2. InBecTuuii B rany3i ekoHoMmiku ctaHom Ha 01.01.2013 p. [1]
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CraHom Ha 31 rpygHst 2012 p. 3HayHi obcsirn iHo3eMm-
HUX HBECTULIA 30cepeaxeHi y (iHaHCOBUX YCTaHOBax —
29,6 % Bif 3aranbHOro obcsAry NpsiMMX iHBECTULIN B YKpaiHi, BKna-
AeHHs B npomucrosictb — 31,5 % (nepepobHa NpOMUCIIOBICTb —
82,0 %, pobysHa npomucnosictb — 9,0 %, BUPOOHULTBO Ta
po3nogain enekTpoeHeprii, rasy Ta sBogn — 9,0 %).

Y 2012 poui, nopisHsHO 3 2006 pokom, iHBeCTumuji
B NMPOMWCIIOBWIA CEKTOP 3MEHLLMMNCB, a iHBECTULi y hiHaHCOBY
[iSNbHICTb, HaBMakK, 3a3Hann BENUKUX PiHAHCOBUX BNUBAHb.
[aHa TeHgeHUis Gyna cnpuymMHeHa 3MiHOK KOH'IOHKTYPWU PUH-
Ky, 3aLuikaBneHocTi iHBecTopiB. MpoOMMCNOBICTbL YKpaiHCbKMX
KOMMNaHin notpebye 3Ha4HUX (PiHAHCOBUX BNMBaHb, MPUYNHOO
4Oro € 3HOLLEHICTb 0bnagHaHHA NigNPUEMCTB, 3Ha4YHe BiacTa-
BaHHSA B PO3BUTKY Bif CBiTOBUX BUMOr. baraTo ToBapiB Halmx
BMPOOHWMKIB NpoAaloTb 3HAYHO AeLleBLue Y 3B'A3Ky 3 HEBIOMNO-
BifHICTIO CBITOBMM CTaHZapTaMm. A Lo CTOCyeTbCS hiHAHCOBOI
DisANbHOCTI, TO MiCNs €KOHOMIYHOI Kpu3an QiHaHCOBUIN PUHOK
OXMWB 3 HOBUMW CMMamMm Ta igesamu i noyas npautoBaTh binbLu
e(PeKTUBHO.

YKpaiHCbkuin ypaa HamaraeTbCs MOKpalMTU iHBECTU-
LiHUIA KNimaT AepXXaBu N MOXIMBOCTI 3anyyeHHs we Ginb-
Wwunx iHBecTuuin. Tak, Ans nigBULEHHS 3axXUCTy iHO3eMHMUX
iHBecTuuin 3akoHoM Ykpainu Big 16.03.2000 p. Ne 1547 pa-
TugikoBaHa BalmHrToHcbka KoHBeHUis 1965 poky npo nops-
[OOK BUPILLEHHS IHBECTULIMHUX CMOPIB MiX AepxaBamu Ta iHO-
3eMHUMKU ocobamum.

Ona cnpusiHHA iHO3eMHUMM iHBECTOpaM Y MUTaHHSX
B3aeMOfii 3 opraHaMun BMKOHaBYOI Bagun Ta opraHaMmy MicLieBo-
ro camoBpsigyBaHHs 6yno yTBopeHo [lepaBHe areHTCTBO 3
iHBECTMLN Ta yNpaBniHHA HaLiOHaNbHMMKW NpoeKkTaMun YKpaiHu.

MpuiHaTo 3akoH YkpaiHu "Mpo AepkaBHO-NpuBaTHe
naptHepcteo" Ne 2404-VI Big 01.07.2010 p., Wwo BU3Ha4ae npa-
BOBi, EKOHOMIYHI Ta opraHisauinHi 3acagn peanisauii gepxas-
HO-NPMBAaTHOrO NapTHepCcTBa B YKpaiHi, 30Kkpema Ansa perynio-
BaHHA BIOHOCWH, SIKi BUHWKAIOTb Y MPOLEC peanidavii npoekTiB
B OKpemMux cdepax ekoHOMiYHOI gisnbHocTi. Lle Taki cchepu:
NoLUyK, po3BigKa POOOBULL KOPUCHWUX KOManuH Ta ix Buaoby-
BaHHS; BUPOOHMLTBO, TPAHCMOPTYBaHHS i NMOCTa4YaHHA Tenna
Ta po3nogin i nocrayaHHA nNpuvpoaHoro rasy; OyaiBHULTBO
Ta/abo ekcnnyartauisa aBTOCTpaz, AOPir, 3ani3Huub, 3niTHO-
NnocagkoBMX CMYyr Ha aepogpoMax, MOCTIB, LUMSXOBMX ecTa-
Kad, TYHeniB i MeTpononiTeHiB, MOPCLKUX i PIYKOBUX NOPTIB Ta
iX iHppacTpyKTypu; MawmHobyayBaHHs; 306ip, OYMLLEHHA Ta
po3noain Boau; OXOpoHa 3[40pOB'A; TypU3M, BiANOYMHOK, pe-
Kpeaulisi, KynbTypa Ta cnopT; 3abe3neyeHHs (DyHKLiOHYBaHHS
3poLlyBanbHUX i OCyLlyBanbHUX CUCTEM; 0O6pobka Bigxoais;
BMPOOHMLITBO, PO3MoAin Ta NocTayaHHsA eneKkTpUYHOI eHeprii;
ynpaBniHHSA HEPYXOMICTHO.

3aKoOH BM3HA4Ya€e OCHOBHOK O3HAKOK OEepXKaBHO-MPU-
BaTHOrO napTHepcTBa 3abe3neyvyeHHs BULLUMX TEXHIKO-eKOHO-
MiYHMX MOKA3HWKIB eeKTUBHOCTI AiANbHOCTI, HXK Yy Npoueci
3[iNCHEHHS TaKoi AisNbHOCTI AepXXaBHUM napTHepom 6e3 3a-
NyYeHHs npusaTHoro [4].

Takox 03HaKamu AepxaBHO-MPUBATHOrO NapTHepcTBa
€ [OoBroTpuBanicte B3aemoBigHocuH (Big 5 go 50 poki), ne-
pefada npvBaTHOMY MapTHEPY YacTUHU PU3MKIB, BHECEHHSI
NpUBaTHUX [HBECTULIN, HE3MIHHICTb TepMiHy Aii [orosopy
LiNnb0BOro NpuaHayeHHs Ta hopmu BnacHocTti ob'ekta AMM1.

3 MeTOo CMpUSIHHA 3any4eHHI0 N edheKTUBHOMY BUKOPUC-
TaHHIO BiTYM3HAHUX Ta IHO3EMHUX iHBECTULin Ans 3abeane-
YEeHHS PO3BUTKY EKOHOMIKM YKpaiHW, NpUckopeHHs ii iHTerpadii
B €BPOMNEMNCbKY i CBITOBY €KOHOMIYHI cuctemu, 3abesneyveHHs
npaBa MpuBaTHOI BMACHOCTI i NpaBa Ha NiANPUEMHULKY
LisNbHICTb yTBOPEeHO Pafy BiTYM3HSAHUX Ta iIHO3EMHUX iHBEC-
TopiB npu lNpeanaeHToBi YkpaiHu. Oyonue 3a3HaveHy Pagy
Mpe3naeHT YkpaiHu.

MpunHaTo 3akoH YkpaiHn "lNMpo BHECEHHs1 3MiH 0 Ae-
SAKMX 3aKOHOOABYMX akTiB YKpaiHW LWOoJo rapaHTyBaHHSA npas
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koHuecioHepiB" Ne 2880-VI Big 23.12.2010 p., AKMM BHOCATb-
ca 3MiHM 0o 3emenbHoro kogekcy YkpaiHM Ta A0 3akoHy
Ykpainn "lMpo KoHUeCii" 3 MeTo MOCUMNEHHsT AepXKaBHUX ra-
paHTIN NpaB KOHLECIOHEepiB, O MOBWHHO CTBOPUTU CNpUAT-
nuei ymoBu ansa ob'egHaHHsA iHTepeciB gepxasu Ta bisHecy
B NpoLeci yknagaHHsa Ta BUKOHAHHSA JOrOBOPIB KOHLIECIT.

OcHoBHVMMK HoBaUisMu [ogaTkoBOro Kogekcy, Lo CTo-
CYHOTbCS IHBECTULIMHOI AiSANbHOCTI, €:

CTUMYTIOBaHHA nepexoay YKpaiHu Ha iHHOBaUiliHy Mo-
Aenb po3BUTKY, 30KpemMa LUISIXOM MOeTanHOro 3HWKEHHS CTaB-
Ky nogatky Ha npnbytok 3 25 go 16 % (2011 p. — 23 %, 2012 p. —
21 %, 2013 p. — 19 %, 2014 p. — 16 %);

Tumyacose (4o 1 ciyHa 2020 poky) 3BiMbHEHHS Bif
onoaaTtkyBaHHsi NpubyTKy BMPOOHWKIB Gionanvea Ha BUPOO-
HULTBO €NeKTPUYHOI Ta TENOBOI eHeprii, a TakoX NpubyTKy
nianpuemcTs 3 BUAOOYBaHHS Ta BUKOPUCTaHHSA rasy (MeTaHy)
BYTiNbHUX POOOBWLL;

3BiNMbHEHHA Big, onoaaTkyBaHHA cTpokom Ha 10 pokis
3 1 ciyHa 2011 poky npubyTKy, OTPUMAHOro BiA HadaHHsI ro-
TenbHUX NOCNYr y roTensax kaTteropin "m'ate 3ipok", "4oTupwu
3ipkn" Ta "Tpmn 3ipkn", y TOMy umucri HOBO3OyaOBaHUX YK pe-
KOHCTPYMNOBaHWX, abo B AKMX NPOBEAEHO KaniTanbHUA PEMOHT
4 pecTaBpauis icHytounx GyaiBenb i cnopyd, a Takox nia-
NPVEMCTB rany3ei nerkoi NPOMMUCIOBOCTi (KpiM NiANpUEMCTB, SKi
BMPOONSATL NPOAYKLil0 Ha AaBanbHULBKIN CUPOBUHI), Npnby-
TOK Bif NpoAaxy eneKkTpu4Hoi eHeprii, BUpobneHoi 3 BigHOB-
NoBaHWX axepen eHeprii, NnpubyTok NignpuemcTB CyaHOOY-
[iBHOI Ta niTakobyaiBHOI NPOMUCOBOCTI;

yperynioBaHHA NWTaHHA OnoAdaTKyBaHHA onepauin
3 (piHAHCOBOro ni3nHry, WO [03BONUTb HagatW HOBWUX CTU-
MyniB Ui popMi iHBECTYBaHHS;

CTBOPEHHS nepeayMoB iHBECTULINHOI NpnBabnmBoCTi
KpaiHW LWNSXOM 3MEHLUEHHS CTaBKW ModaTKy Ha AoAdaHy Bap-
TicTb 0o 17 %;

3anpoBafXXeHHs "aBToMaTUYHOro" BiALIKOAYBaHHS NO-
OaTKy Ha godaHy BapTiCTb CyMMiHHMM MnaTHUMKaM nodaTkis
Ta €4MHOro peecTpy NoAaTKOBMX HaKNagHUX Ta BNPOBaAKEHHS
BiANOBIOANbHOCTO AepXaBu 3a HeCBOEYaCHe BiALLUKOAYBaHHS
nogaTtky Ha JgogaHy BapTiCTb TakUM MnaTHUKaM.

3aansa nokpalleHHs1 iHBeCTULINHOro KnimaTty B YKpaiHi
Ta 36inblUEHHS IHBECTULIA Y ranysi eKOHOMKW, SKi HepgocTaT-
HbO (hiHaHCyTbCA, 3 60Ky Aepxasu, 06.09.2012 p. 6y npui-
HATUM 3akoH YkpaiHu "Mpo CTMMyMOBaHHA iHBECTULINHOI
DiANbHOCTI Yy NPIOPUTETHUX rany3six EKOHOMIKM 3 METOI CTBO-
PEHHS1 HOBMX pobounx micub" Ne 5205-VI, sikmin Habpas YnH-
HocTi 3 01.01.2013 p. i cnpsiIMOBaHWIN Ha CTBOPEHHSA YMOB Ans
aKTMBI3aLil iIHBECTULINHOI OiANbHOCTI, 3anpoBapKeHHA Cnpu-
SATNNBMX YMOB AN 3anyyeHHs iHBECTULIN y MpiopuTeTHI ra-
ny3i eKOHOMIKM YKpaiHW, CTBOPEHHs HOBUX POBGOYMX MiCLib,
3aMpoBaPKEHHA HOBITHIX Ta eHeprosdepiranibHUX TEXHOIOTIN,
PO3BUTKY PETiOHIB, 30inblIEeHHS BUPOOHULITBA BUCOKOAKICHMX
BITYN3HSHMX TOBApIB i NOCAY.

[Mepenik npiopUTeTHUX ranys3en eKOHOMIKM BU3HAYEHO
KabiHeTom MiHicTpiB YKpaiHu Ta 3aTBEpAXEHO PO3NOpPsAKEH-
Ham Big 14.08.2013 p. Ne 843-p "Mpo 3aTBepAXeHHs1 nepe-
niky NPiOPUTETHUX rany3en eKOHOMIKK".

[o npiopuTeTHMX ranyser eKOHOMIKM HanexaTb:

1) arponpoMUCIOBUIA KOMMMEKC 3a HanpsmMamy — BU-
poGHMLTBO, 306epiraHHa Xap4yoBUX NPOAYKTIB, Yy TOMY 4uchi
OWTSIHOro XapyyBaHHS, a TakoX BMpobHMUTBO Gionanuea,
3 OpieHTauielo Ha iIMNOpPTO3aMilLIEHHS;

2) XKMTNOBO-KOMYHanbHUIA KOMMIEKC;

3) MawwnHOBYAIBHWUIA KOMMEKC;

4) TpaHCNopTHa iHPacTPyKTypa;

5) KypopTHO-pekpeaLinHa cdepa i Typuawm;

6) nepepobHa NPOMUCOBICTb.

IHBECTULIIHUM NPOEKTOM Yy MpPIOPUTETHIN ranysi eko-
HOMIiKN BBaXAETbCS IHBECTULAHWIA MPOEKT, Sk NepenbadacTbes
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peanisyBaTi Ha HOBOCTBOpeHOMY abo Aito4omy MianpUEMCTBI,
Ha sikomy Oyae NpoBeAeHO PEKOHCTPYKLi0 abo MoaepHisauito
(3a 00OB'I3KOBOI YMOBMW BUAIMEHHS OKPEMOrOo CTPYKTYPHOrO
nigpo3ainy, ae 6yae peanisoByBaTuCs iHBECTULIHUIA NPOEKT)
i KM ogHOYACHO BIAMNOBIOAE TaKNUM KPUTEPISM:

1) 3aranbHa KOLITOPMCHA BapTiCTb MEPEBULLYE CyMy,
eKBiBaNEeHTHy:

3 MIH eBpo — Ansa cyb'ekTiB BENMUKOro MigNpUEMHULITBA;

1 MIH €BPO — ANns cy6'eKTiB cepeaHbOro MiANPUEMHULITBA;

500 000 eBpo — ana cyb'exTiB Manoro nignpUEMHMLTBA;

2) KiNbKiCTb CTBOPEHWX HOBUX poboymx Micub A
npauiBHUKiB, Aki 6e3nocepeaHbo 3afisiHi Y BUPOOHWMYMX Npo-
Lecax, NepesuLLye:

150 — gns cy6'ekTiB BENMKOro NiagnpueMHULTBA;

50 — gna cy6'ekTiB cepegHbOro nignpUeEMHULTBA;

25 — ans cy6'ekTiB Manoro NignpueMHULTBA;.

3) cepenHs 3apobiTHa nnaTta npauiBHUKIB HE MEHLU SK
y 2,5 pasa nepesuLLye po3Mip MiHIManbHOI 3apobiTHOI nnaTty,
BCTaHOBIEHOI 3aKOHOM Ha 1 Ci4HS 3BITHOrO (MOAATKOBOrO) POKY.

OepxaBHa niagTpuMka cy6'eKTiB iHBECTULINHOI Aisnb-
HOCTi nonsarae B ocoBGnMBOCTAX iX OMOAATKYBaHHSA, SKi BCTa-
HoBmoTbCA [logaTkoBUM  Kogekcom YKpaiHu T1a MuTHUM
KoAeKCcoM YKpaiHu.

IHBECTUUINHI NpoekTn, WO nepenbdavaloTb BUKOPUC-
TaHHA AepXaBHOI NIATPUMKY, NiANAraloTb cxBaneHHio KabiHeTom
MiHicTpiB YkpaiHn Ta AepxaBHin peecTpauii cneuianbHUm
yNoBHOBaXeHUM opraHom npu Kabineti MiHicTpiB YkpaiHu
y nopsiaky, BctaHoBneHomy KabiHeTom MiHicTpis Ykpainu [5].

AKWO NpoTAroM OBOX POKiB 3 AHA AepXXaBHOI peecT-
pauii iHBECTULINHOTO MNPOEKTY He [OCArHYTO MNOKa3HUKIB,
BCTaHOBMNEHNX 3aKoHOM, CTPOK Aii AepkaBHOI peecTpauii
iHBECTULIAHOrO NPOEKTY NPUMUHSIETLCS.

KabiHeT MiHicTpiB Ykpaitn nocraHosoto Big 14.08.2013 p.
Ne 715 3atBepams Mopsigok Binbopy, cxBaneHHs i peecTpauii
iHBECTULIHUX NPOEKTIB Yy MPIOPUTETHUX rany3sx eKOHOMIKn
Ta BMMOr A0 Takmx npoekTiB. MexaHiam nepenbadyae, Lo
cyb'ekTn rocnogaptoBaHHs nogatoTe Paai MiHicTpiB ABTOHOMHOT
Pecnybnikn Kpum, obnacHum, KuiBcbkin Ta CeBacTononb-
CbKill MiCbKUM AepxagMiHicTpauisim 3asBy pa3oM i3 Bianosia-
HUMW [LOKYMEHTaMW, Ha NiAcTaBi AKUX 3LOJIMCHIOETLCS BIiAdIp
iHBECTULIHUX NPOEKTIB.

Oani BigibpaHi iHBECTULINHI NPOEKTM CNPSIMOBYHOTLCS
0o MiHekoHOMpPO3BMTKY, nicns Yoro MiHiCTepcTBO po3pobnsie
NPOEKT YPSOOBOro pPilleHHs MPO CXBarleHHS iHBECTULINHMX
NPOEKTIB, NMOrog)Kye MOro i3 3auikaBneHvMn opraHamy BUKO-
HaByYyoi Bnagu Ta BMHOCUTb Ha po3rnag KabiHety MinicTpis
Ykpainu [6].

Micna cxBaneHHa YpsgoM iHBECTULIMHMX NPOEKTIB Bi-
AoMOCTi Mpo Taki npoekTn MiHEeKOHOMPO3BUTKY BKIOYaE A0
[epxaBHOro peecTpy iHBECTULLIMHMX NPOEKTIB Y NPiOPUTETHUX
ranyssix eKoHomiku [7].

Ona 3abe3neyeHHs YHKLiIOHYBaHHS 3a3Ha4yeHoro
MexaHiamy Ykasom [lpesupeHTta Ykpainu Bia 15.08.2013 p.
Ne 426/2013 BHeceHi HeobxigHi 3MiHM B MonoxeHHsa npo Mi-
HICTEPCTBO EKOHOMIYHOrO PO3BUTKY i TOPriBi YKpaiHu.

[ns peanisauii iHBECTULINHNX NPOEKTIB Y npiopuTeT-
HWX rany3six ekoHOMikM MNMoJaTkoBUMM KofekcoM nepenbaveHo
3BifMbHEHHS Bif, cnnaTty nogaTtky Ha NpubyTok, MUTHUM Koaek-
COM — Bifl cnnaTu BBi3HOro MuTa.

3akoHoM YkpaiHu "lNpo BHECEHHS 3MiH A0 po3giny XX
"MepexigHi nonoxeHHa" MogaTkoBoro kogekcy YkpaiHu woao
ocobnmBocTelr onopatkyBaHHSA Cyb'eKTiB rocnogaproBaHHs,
SKi peani3yloTb iHBECTULiNHI NPOEKTW y NPIOPUTETHUX ranys3sx
ekoHoMikun" Ne 5211-VI Big 06.09.2012 p., sikuii HabpaB YnH-
HocTi 3 01.01.2013 p., gonoBHeHo [MogaTkoBWI KoAEKC YK-
paiHM TakKMMKN NOSTOXEHHAMU:

1. Cyb'ekT rocnopaptoBaHHsl, ski peanisytloTb iHBe-
CTULIVHI NMPOEKTW y NPIOPUTETHUX rany3six eKOHOMIKN TuMYa-

coso 3 01.01.2013 p. go 31.12.2022 p. BKMOYHO, y pasi BBe-
3€HHS B MUTHOMY peXuMi iMNopTy Ha MUTHY TepuTopito YK-
paiHn ycTaTKyBaHHS (0b6nagHaHHs1) Ta KOMMMEKTYUNX BUPO-
6iB [0 HBLOrO, WO 3BINBbHATLCA Bi4 ONOAATKYBaHHS BBi3HUM
MWUTOM (3@ YMOBM, LLO 3a3HayeHi ToBapu BBO3SATbCH Cyb'ek-
Tamy rocrnogapltoBaHHA BUKHOYHO AN peanisauii iHBecTw-
LiMHNX NPOEKTIB Ta He € NigaKUM3HUMW; BUTOTOBIEHI He paHi-
We HiK 3a TPpU pOKM A0 MOMEHTY [AepxaBHOi peecTpauii
iHBECTULLINHOrO MPOEKTy Ta He Oynu y BUMKOPUCTAHHI; HE BU-
pobnsalTbCa B YKpaiHi Ta He MaloTb aHanoriB B YkpaiHi) 3a
YMOBU OpopMIIEHHA MUTHOI Aeknapauii MOXyTb 3a BMacHUM
GaxaHHAM BuMOaBaTM MWTHOMY OpraHy (a MWUTHUIA opraH 30-
60B'A3aHMI NPUAHSATN) NOOATKOBMI BEKCENb Ha Cymy nogat-
KoBOro 3060B'A3aHHs 3 NoAaTKy Ha AoAdaHy BapTiCTb, BU3HA-
YeHy B Takil MUTHIV geknapadii.

2. YCTaHOBMEHO CTPOK MOoralleHHs MnogaTkoBOro Bek-
cens ansa cyb'ekTiB rocnofaploBaHHs, sIKM HacTae Ha 60-i
KaneHgapHui AeHb 3 OHA Oro BUAAYI MUTHOMY OpraHy.

3. YcTaHoBneHo, Wo npubyTok, OTpUMaHWi Big peani-
3auii iHBeCTUUIMHNX NpOeKTIB cyb'eKTamu rocnofaproBaHHs,
onogaTtkoByeTbest 3a ctaskoto: 3 01.01.2013 p. go 31.12.2017 p.
BKkto4HO — 0 %; 3 01.01.2018 poky o 31.12.2022 p. BKMOYHO —
8 %; 301.01.2023 p. — 16 %.

4. YCTaHOBMEHO, WO cyb'ekTU rocnofaproBaHHA nig,
yac peanisauii iHBECTULINHUX NPOEKTIB Y NPIOPUTETHUX rany-
39X eKkoHOMikn Tumyacoso, 3 01.01.2013 p. go 31.12.2022 p.
BKIMIOYHO, NOAATOK Ha NpuBYTOK NiaNpUEMCTB OBYMCNIONTb
3 ypaxyBaHHSIM Takux 0CObNMBOCTEN:

1) nig yac HapaxyBaHHA amopTu3auii OCHOBHMX 3a-
cobiB, L0 BUKOPUCTOBYIOTbCS B nepiof peanisadii iHBe-
CTULINHOrO MPOEKTY | BXOAATL A0 rpyn 2 (KanitanbHi BUTpaTu
Ha MOnIMNWeHHs1 3emMenb, He MoB'a3aHi 3 OyaiBHMUTBOM) i 3
(bygieni), mMoxe OyTM 3acTOCOBaHO MeTOn MNPUCKOPEHOro
3MEHLUEHHS 3anuLKOBOI BapTOCTi, BU3HadYeHun posginom I
[MopaTkoBOro Koaekcy;

2) cyma nogaTKoBMX Mifbr 3 nogaTtky Ha npubyToK nia-
NPUMEMCTB, HagaHWX Cyb'ekTy rocnofaptoBaHHs BignoBigHO 4O
LbOro Migpo3ainy nig Yac peanisauii iHBECTULIMHUX NPOEKTIB
y NPiOpUTETHUX rany3sx eKOHOMIKW, He MOXe nepeBuLLyBaTu
obcsary iHBeCcTuUi, (hakTUYHO 34INCHEHMX TakuM Cyb'ekToMm
rocnofaproBaHHs.

Y pasi JocArHeHHs Takum Ccyb'ekTOM rocrnogaptoBaHHst
CyMW NoAaTKOBUX MiNbr 3 NoAaTKy Ha NpUOYTOK y PO3Mipi, LU0
[OpPIBHIOE CyMi (PaKTMYHO 34iINCHEHUX iHBECTULIN, NpUOYTOK,
OTPMMaHWI y 3BITHUX Nepiodax, HacTYNHWUX 3a 3BITHUM nepio-
OoM, B sikoMy Oyno [JOCSArHyTO Takoro po3mipy mnogaTKoBMX
ninbr, ONO4ATKOBYETbLCSA Ha 3aranbHuX nigcraBax 6e3 3a-
CTOCyBaHHSA 0cobnmBocTel, nepeadadveHnx LM nigpo3ainiom.

Cy6'ekT rocnogaptoBaHHs Nogae pa3om 3 NoAaTKOBOK
Jeknapauieto 3 nogaTtky Ha npubyTok iHopMaLilo B A0BiNb-
Hi hopMi NPO pPO3Mip NOAATKOBMX Mifbr, OTPUMAHKX Y 3BiT-
HWX nepiogax BiAnNoBiAHO A0 LbOro nigpo3ainy;

3) BeeTbCs OKpEMMIA MOAATKOBUIA OOSiK AOXOMIB Ta BUTPAT,
NnoB'A3aHNX 3 OTpUMaHHAM npuOyTKy Big peanisauii iHBe-
CTULIMHUX MPOEKTIB Yy MPIOPUTETHUX rany3sx eKOHOMIKM, Lo
3BiNbHAITLCS Bij ONoAaTKyBaHHA 3a 3arasfibHYMKW NnpaBuiamMmm
B NMopsiaKy, Bu3HadyeHomy . 152.11 ct. 152 MNogaTkoBoro kofekcy;

4) AKLWO NPOTAroM ABOX POKiB 3 AHA CXBareHHs iHBe-
CTUUIAHOro NpoekTy abo B HACTYMHi POKN He OOCATHYTO Kpu-
TepiiB, ycTaHoBneHnx 3akoHoMm YkpaiHu "lMpo cTumynioBaHHSA
iHBECTULINHOT QiSANbHOCTI Y NPIOPUTETHUX rany3sax eKOHOMIKM
3 METOH CTBOPEHHS HOBUX poboumx Mmicub", abo B pasi
BiaMOBM cyG'ekTa rocnogaploBaHHsi Big peanisauii iHBe-
CTULINHOrO NPOEKTY, CyB'eKT rocnogaproBaHHs BTpayae npaBo
Ha 3acToCyBaHHHA MNpaBun ONoAaTKyBaHHA 3 ypaxyBaHHAM
ocobnuBocTel, nepegbayeHnx UMM MyHKTOM, Ta 30060B'A3a-
HWI cnnaTMTK NoAaTok Ha NpubYTOK Ha 3aranbHWX MiacTaBax
3a BeCb nepiog peanisalii iHBECTULINHOIo NpoekKTy;
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5) NopsigoK KOHTPOMO 3a OOTPMMAaHHAM HOPM LbOro
NYHKTY BCTAHOBMOETbCA KabiHeTom MiHicTpiB YkpaiHu.

BignosigHo go nn. 10 n. 4 posaginy XXI "MpukiHuesi
Ta nepexigHi nonoxeHHa" MwTHoro kogekcy YkpaiHu Big
13.03.2012 p. Ne 4495-VI [8], 3i 3MiHaMK i JOMNOBHEHHAMM,
TMMYaACOBO 3BiNbHATLCS Bifl ONOAATKYBaHHSA BBI3HUM MUTOM
npyv BBE3EHHI Ha MWUTHY TepuTopito YKpaiHW Ta MNOMiLLEHi
B MUTHUI pexum imnopty o 01.01.2018 p. — ycTaTkyBaHHSA
(obnagHaHHS) Ta KOMMNEKTYYi BUpOOWU OO HbOrO, WO BBO-
3aTbCcs cyb'ekTaMmu rocnofaploBaHHSA BUKIOYHO ANS peani-
3auii iHBECTULINHMX MPOEKTIB, CXBaneHux BignosiaHoO Ao 3a-
KOHY YkpaiHu "lMpo CTUMYnOBaHHS iHBECTULINHOI AisnbHOCTI
Y NPIOPUTETHUX rany3sx eKOHOMIKM 3 METOI CTBOPEHHS HO-
BMX poboumnx micub", 3a yMOBM, LLLO 3a3HAYeHi TOBapu:

a) He € nigakun3HNMu;

0) BUrOTOBIEHI HE paHille HiXX 32 TPU POKN OO MOMEH-
Ty AepXaBHOi peecTpaLii iHBECTULINHOIO NPoeKTy Ta He Gynu
Yy BUKOPUCTaHHi;

B) HEe BUPOGNATLCA B YKpaiHi Ta He MalTb aHarnoris
B YKpaiHi [9].

BignosigHo AN NoKpalleHHs IHBECTULINHOro Krimaty
ranysen eKOHOMIKM KpaiHu ypag 3anpoBadXye HOBi CTUMYIS-
LinHi 3axoan Ans 36inblLUeHHs iIHBECTULIMHUX NOTOKIB.

Omxe, AocniopKeHHs1 MibXHapOOHWUX IHBECTULN B eKo-
HOMIKy YKpaiHM nokasano, Lo npsmi iHBecTuuii 3a 9 micauis
2013 poKy € He3Ha4YHUMU MOPIBHSAHO 3 NonepeaHiMU pokamu.
3MiHUNMCb 3a OCTaHHI poKM i KpaiHn — iHBecTopw. anyai iH-
BECTYBaHHS 3a3Harnu AesiKUX KOpWUryBaHb, OCKifbKM1 3MiHMMach
npiopmMTeTHa NonitTuka iHBecTopa.

YKpaiHCbkUi ypag, po3yMitoum CBOK CUTYaLLito, 3MiHIOE
noniTMKy Ha Ginblu NosiNbHY. Tak, 3MEHLUYHTbCS CTaBKu OMo-
AaTtkyBaHHa. JaloTbca goTauii Ans iHBECTOpiB, SKi 3AiNCHI0-
I0Tb CBOIO iSANBHICTb Y NEBHUX CTpATEriYHMX ranyssix, gorauii
y Burnagi giHaHcoBOi NiATPUMKKN (KpeauTyBaHHS), 34iNCHI0-
€TbCS 3MEHLLEHHS noaaTkiB abo x B3arani BigMiHa onogaTky-
BaHHS Ha NEBHWI Yac.

Mopanblle BMBYEHHS MiKHAPOAHMX iHBECTULIA O03-
BOMUTbL MpoaHanidyBatn TeHAEeHLUiT po3BuUTKy YKpaiHu, ii man-
OyTHE Ha CBITOBUX PUHKaX Ta 3aLlikaBMeHICTb iIHO3EMHUX iHBECTOPIB.
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