NVexaHism peryrioBaHHA eKOHOMIKIN

Tuc. oci6
2500

2250 +
2000 4

1750 A

1500 S &
1250
1000
750 |
500

250 -

1980
1991 |
1992
1993 |
1964
1995
1966 |
1997
1908
1599
2011 |
2012
2023
2024

g

015
2016
2017
2018
2019 7
2020
2021
2022 |
2026
2026
2027

2014 |

38858

2013

:

2001 |
2002
2003 |

Poku

KinbkicTb ctyaenTiB y BH3 Il - IV piBHiB
akpepauTauii, TuC. oci6

A—A

MporHo3 kinbkocTi ctyaeHTiB y BH3 Il - IV piBHiB
akpepauTauii, TMC. oci6

A-A

Puc. 5. AnHamika KOHTUHreHTy cTyaeHTiB BH3

Take cyTTeBE 3HWXEHHSA KOHTUHreHTy obyMOBMOE BCi
iHLWi KinbKiCHI MoKasHMKM BULLOI OCBiTM YkpaiHn. MoBsa nge
npo HeobxigHy i gocTaTtHo KinbkicTe BH3, kinbkicTe npode-
COpPCbKO-BUKMadaLbKoro ckrnagy 3i CBOEK CTPYKTYPOLO, Kirb-
KiCTb MiCUb Yy TYPTOXUTKaxX, po3Mip CTMneHaianbHOro oHay
Ta ¢hoHay onnath npaui nepcoHany BH3 Towwo.

TakMM YMHOM, MPOrHO3YyBaHHS AMHAMIKU KiNbKICHUX
NOKa3HUKIB CUCTEMW OCBITU YKpaiHW JA€E MOXIMBICTb KOPEKT-
HO nobyayBaTn CTpaTerito ii pO3BUTKY.

Jlireparypa: 1. http://www.ukrstat.gov.ua/operativ/operativ2005-
/osv_rik/osv_u/vuz whtml ~ (BH3). 2. http://www.ukrstat.
gov.ua-/operativ/operativ2005/osv_rik/osv_u/znz_u.html (3H3).
3. http://www.ukrstat.gov.ua/operativ/operativ2007/ds-/nas_rik/nas_u-
/mas_rik_u.html (emorpadiuna curyaris).
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NMPEOAONEHUE 9KOHOMWYECKOIO
KPU3UCA B CTPAHAX EC

AnHomauyus. posedeH aKoOHOMUYeCcKUl aHanu3 2ocy-
OdapcmeeHHo20 Ooriea eedywjux cmpaH EC u YkpauHbl 3a npo-
wedwue mpu 200a u npusedeHbl 8apuaHmbl 8bixoda 20Cy-
Oapcme u3 "0oseosol Ambl”.

Anomaujs. [lpoeedeHO eKOHOMIYHUL aHarni3 dep)kagHo-
20 bopey nposioHux kpaiH EC ma YkpaiHu 3a MuHyni mpu poku
i HagedeHo sapiaHmu 8uxody Oepxas i3 "6opaosoi amu”.

Annotation. The economic analysis of public debf of the
leading countries of the EU and Ukraine is help over the past
three years, and the options out of the countries of the "pit of
debt" are given.

Knrouesble criosa: 6r00xemHasi 3KOHOMUSI, MEHCUOHHbIU
@poHO, €8p030Ha, NMEHCUOHHbIL 803pacm.

EBponenckne ctparbl B 2011 — 2012 rr. MmoxeT Ha-
KpbITb HOBas ¢a3a Kpuanca B BUAE MOBTOPHOIO BXOXAe-
HUA B cTaguio cnaga. Takoun BbIBOA crieqyeT n3 obHapo-
[OBaHHbIX AdaHHbiXx Komuccum OOH no ToproBne m
pasBuTtuio. Kak otmevaeTca B ony6nMKOBaHHOM [OKNaje
"MonoxeHne n NnepcnekTnBbl MMPOBOA 3KOHOMUKKU B 2011
rogy”, HeCMOTpPSA Ha Mepbl XeCTKOW OHLKEeTHON 3KOHO-
MUK, KOTOpble MNPUHATHI UNM nnaHupytoTcs, EBpocotos
(EC) moxeT BHOBb OKa3aTbCs B CTaAuM 3KOHOMWYECKOTrO
ynagka. [maBHyl onacHOCTb, B MepBylo oyvepenb, npea-
cTaBnsieT o6pa3oBaBLIMIACA 3KOHOMUYECKUIA pa3pbiB Me-
XAy pasnMuHbiMu cTpaHammn EC. Tak, ecnn epmaHus
peructpuvpyet pocT BafioBOro BHYTPEHHEro npoaykta
(BBIM) B 3,4 %, 10 Ipeuns, Npnavaua, MopTtyranusa u
McnaHna okasanucb Ha kpato obpbeiBa [1]. OTn cTpaHbl,
Haxogswmecs B GIOOKETHOM KpU3UCe, PUCKYHOT BOWTU B
3aTsKHylo a3y cnaga.

OkoHoMUYeckass 6e30nacHOCTb CTpaH HanpsMyl 3a-
BUCUT TaKXe OT BHELUHUX [AOSITOB U OMacHOCTM O4YepeaHOro
HedTAHOro Kpuanca, CBA3aHHOrO C MOMUTUYECKUMWN COBbLITU-
AMKn "nNpuHUMNa 4OMUHO" Ha BrvxkHem Boctoke (TyHuc, Erun-
net, Arkup, Jlueus, MemeH n ap.).

PaHee BcemupHbii 6aHk KoHcTaTupoBan, 4To 6o-
NbLUMHCTBO pa3BMBAIOLLUXCS CTPaH OMPaBUIIUCb OT KPU3u-
ca 1 NPOrHo3npoBan cTabunbHbIN POCT MUPOBON 9KOHOMMU-
Ku. MupoBasi 3KOHOMWKA, MO MHEHUKD €ro 3IKCMEepPTOB,
nepewna oT ¢a3sbl NMOCTKPU3NCHOIO OXMBMNEHUs K dase
MeANEeHHOro, HO AOCTAaTOYHO cTabunbHoro pocta B 2011 r.
1 nocnegywwmnx rogax. Ho, HaBepHoe, xernaemoe Bbia-
eTcs 3a eNcTBUTENbHOE.

© 3uma A. T, 2011
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Llensto ctatbn SBMsOTCA NpoBeAeHWEe 3KOHOMMUYECKO-
ro aHanmMsa rocygapCTBeHHOro gosnra egywmx ctpaH EC un
YKpaunHbl 3a npollewne Tpy roga u onpeaerneHne Bapua-
TOB BbIXO4a rocyapcTB 13 "A0MnroBon Smbl”.

[Ona pocTwkeHus ykazaHHOW Lienn MocTaBneHbl cre-
ayoume 3agaym:

cucTemMaTu3MpoBaTh LUMdPOBbIE NoKasaTenu rocyaap-
CTBEHHOro gonra B cTpaHax — uneHax EC;

npoaHanasnpoBaTb BO3pacT BbIXxOAa Ha MEHCUI0 B
ctpHax EC, HekoTopbIX cTpaHax Mupa 1 B YKpanHe;

NPeAnoXnTb NepBUYHbIE AENCTBUA ANS NPeoaosieHnst
3KOHOMMYECKOrO Kpu3nca B 9KOHOMMKE uccregyembiX rocy-
[apcrB.

Moyt BCe eBponeniubl He MOAT pedopMmbl, KOTO-
pble yyaT UX 3KOHOMUTb, U, Y Tem Gonee, He NpuemnoT
M3MEHEHUs, KOTopble MpeanonarawT AOMNOSNHUTENbHbIE
nmyHble 3aTpatbl. B koHue 2010 r. B tanuu n Bennkobpu-
TaHUN Un3-3a pelleHns NPaBUTENLCTB CYLLECTBEHHO MNOA-
HATb NnaTty 3a obpas3oBaHWe nMpokaTunacb BONHa CTYAEH-
Yeckux nportectoB. B BenukobpuTtaHum LeHa 3a obyyeHue
B Konneaxax u yHuBepcuteTax Bo3pacTeT BTpoe, a B UTa-
NbAHCKNX By3ax nof cokpaweHue nonagatoTt 130 Teic. npe-
nogasatenen. HecmoTpss Ha TpeBoOXxHble cBogku u3 EC,
3KCMnepThl yBEPEHbI: TPyAHEE BCEro esponenuam npuaercs
B 2013 r. [2], korga oxupaeTcsa MUK MoralleHus Oonros
ans MmHorux ctpaH Ctaporo Ceeta. Torga oyepegHasi Bosi-
Ha peLeccun 4eNCTBUTENBHO BO3MOXHA.

CtpaHbl EC ogHa 3a Opyron noBbILWAT NEHCUOHHBIN
BO3pacT. [nobanbHble 3KOHOMUYECKME HEeB3rodbl U Kpenkoe
3[10pPOBbE €BPONENCKUX NEHCMOHEPOB NOATANKMBAOT NpaBu-
TeNbCTBa 3TMX roCyaapcTB K pelwnTenbHbiM waram. Mpogon-
XutenbHocTb xn3Hn B EC B 2007 r. coctaBuna 79,17 roga, a
K 2060 r. oHa yBenuMuuTCS elle Ha CeMb fieT U K 3TOMy Bpe-
MEHWN YABOWTCA YUCMO NEHCMOHEPOB MO OTHOLUEHUIO K TEM
nmuam, Kotopble 6yayT MHaAHCMPOBaTL X NEHCUK, TOraa Kak
cenyac Ha kaxpgoro, k1o ctapwe 65 net, B EC npuxoamtcs
YeTblpe YeroBeka paboTocnocobHoro Bo3pacta [3].

Kpome noBbILLIEHNS NEHCMOHHOIO BO3pacTa, ecTb eLle
[OBa HEMoNynspHbIX BbIXO4a M3 CUTYaLMW — YMEHBLUUTL CaMu
BbINMaTbl NEHCUA UMW YBENMUYNTb MEHCMOHHbIE B3HOCHI. [lo-
BblLLEHME MEHCUOHHOrO BO3pacTa — CaMbli ECTECTBEHHbIN U3
METOAO0B, BeAb 04YEBUAHO, YTO YBENMYEHNE NPOLAOIHKUTENBHO-
CTW XM3HU TpebyeT yBenMyeHnsa NpoaoIPKNTENBHOCTU TPYAOo-
BOM >XW3HW. EBPOYMHOBHWMKM MogYepkMBatoT, 4YTo Grnarogaps
[OOCTOMHBIM  YCMOBUSAM KM3HW U Ka4YeCTBEHHOMY MeaWUMH-
CKOMY OBCIyXXMBaHUIO XXUTENMW pasBUTbIX CTPaH HE CUIMbHO
oLlyLlalT CBOW BO3pacT U BMOMHE B COCTOSIHUM NOTPYAUTLCS
Ha 2 — 3 roga gornblue.

nmaBa EBpokomuccum XKosze MaHyanb Bapposy cum-
TaeT, yto 75 % xwutenen EC B Bo3pacTe ot 18 go 64 net gon-
XHbl UMETb paboTy, MpuYemM COBEPLUNTL NOAOOHbLIN PLIBOK C
TenepelwHnx 69 % ctpaHbl EC gorkHbl yxxe kK 2020 r. YTtobbl
obecneunTtb nogen paboTon M NMEHCUMOHHLIMKM NocobusiMu B
6onee otganeHHom Byayuiem, EBpokomuccus pekoMmeHnayeT
ctpaHam EC yBennumBaTb NEHCMOHHBIN Bo3pacT — Ao 70 neT
k 2060 r. B cpegHem B EC cerogHsi yxoasT Ha 3acny>XeHHbi
oTabix B 61,4 roga, npuyeM B Kaxaow CTpaHe CyllecTByeT
CBOS BO3pacTHas nnaHka. Tak, cpegHuin BO3pacT BbIXoAda Ha
neHcuto B PymbiHun — 55,4 roga, a B VpnaHgum — 64,1 [3].
[o dmHAHCOBOro Kpmamca MEeHCUOHHBLIN MOpor Obin MMYHBIM
0enom Kaxgoro rocyfgapcTea, HO Tenepb, KOrga HekoTopble
yneHbl EC ctann HyxgaTbcs B (hviHaHCOBOW MOMOLLM, €BpO-
nencKkne YNHOBHUKN Havanmm AMCKYCCUI0 O TOM, NMOYeEMy rpax-
AaHe oHUX CTpaH AOMKHbI CMIOHCMPOBATL APYruX.

MuHucTpbl dmHaHcoB cTpaH EC Ha exekBapTanbHbIX
COBeLLlaHMsAX NOCTOSIHHO MOAHMMAIOT BOMPOC O MPUBMErUSX
roccryalimMx B HEeKOTOpbIX CTpaHax (Hanpumep, B [peuun,
roe roccnyxaiume octaensoT paboTy B 50 neT), 4to B Nnepuog,
3aTsHKHOrO0 9KOHOMMYECKOrO KpM3Krca Bbi3biBAaET HEAOYMEHHUE.

B 1abn. 1 npuBegeH Bo3pacT BbIxo4a Ha NEHCUIO B He-
KOTOPbIX CTPaHax Mupa.

Tabrmua 1

MeHCMOHHBLIM BO3pacT B cTpaHax mupa [3]

Cpare oo e Romio et
YkpaunHa 55 (nocteneHHo 60 (ans roccnyxa-
6yaeT noBbILLEH wmx — 62)
0o 60 net)

Poccus 55 60
Yexus 57,5 61,5
Bornrapus 58 63
PyMbIHuA 58 63
OcToHMs 59,5 63

® paHumns 60 60
nTtBa 60 62,5
peuns 60 65 (ans roccnyxa-

wmx — 50,5)

ABCTpUS 60 65
Mornblia 60 65
BermkobpuTanns 60 65
Nateusa 60,5 62
CroBeHusi 61 63
BeHrpus 62 62
Crnosakus 62 62

Ll Beuust 64 64
Benbrus 64 65
FepmaHus 65 65
Wcnanusa 65 65
JTrokcembypr 65 65
Huaepnanabl 65 65
MopTtyranus 65 65

O vHnaHans 65 65
Wpnangns 65,5 65,5
[aHus 66 66
CLWA 65 65
KaHnapga 65 65
AnoHus 70 70

KonoccarnbHble BHELWHWe AOMTU U YBENMYMBAIOLLMIACA
nedmumnT OtopkeToB 3acTaBnsaloT cTpaHbl EC cokpalath pac-
xogpl. MNocne gByx net 6e3ycnewHon 6opbbbl C KPU3UCOM
YyeTblpe rocyaapctea EC — Vipnanaus, Npeums, MNopTyrammsa un
McnaHusa — NpocsT y CBOMX COO3HWKOB NO €BPO30HE MOMOLLb
Ha 6ecnpeLeaeHTHO Bbicokyto cymmy — 500 mnpa espo. [na-
BHble KpeaunTopbl eBpoayTcanaepoB — MexayHapoaHbli Ba-
noTHbIA poHa (MBD) n EBpoueHTpobaHk — notpebosanm ot
3TUX CTPaH COKpaTUTb couuanbHble BbiNfaTbl, 3amMOpPO3UTb
MEeHCUU 1 NOBBLICUTb HaMoOr .

3agava-MUHMMYM: BOCCTaHOBUTb MIaTEXECNOCOBHOCTb
6aHKOB, MOracuTb BHELUHWE A0, CHU3UTb TEMMbl NaAEHNS UIn
Henpepackasyemble korebaHusi eBpo OTHOCWUTENBHO Aorrapa.
3apava-MakcMMyM: He [onycTUTb GaHKpOTCTBA 3TMX CTpaH U
yaepxaTtb UX OT paguKarnsHoro wara — obpaTHoro nepexoga ot
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€BPO K HauMoHarkHbIM BarntoTam. [NMpocyeT B doMHaHCOBOW Nonu-
TUKE MOXET MOCTaBWUTb Ha rpaHb CYLUECTBOBAHWUSA He TOMbKO
obwwen Bantotel EC, HO 1 €Bpo30HbI BOOGLLE.

Mo paHHbIM areHTcTBa Bloomberg, nepebiM KaHaMAa-
ToM Ha gedont sensetca Wpnangusa, gedvumnt GogxeTa ko-
Topow k koHuy 2010 r. goctur 1/3 BBI1 ctpaHbl. Ha "noaxo-
ne" — benbrug [4].

M xoTsa BblleykasaHHble YeTbipe rocyaapcTsa npocsT
CYLLECTBEHHYI0O 3KOHOMMYECKYIO MOMOLLb, UX NpaBUTenbLCTBa
JMLLIb OTHYACTW COKPaTWUMM coumarnbHble BbINAaThl. Tak, upnaH-
[ACKasl rocrnomoLLb OCTaeTcst OAHON 13 camblx Bbicokux B EC.
AHarnornyHas cuTyaums U B Apyrux rocygapcrsax, nornpocu-
BWKX O nomowmn. K npumepy, lNMopTyramus, okasaslMCb Ha
Kpar MHaHCOBOro kpaxa eule B Havane 2010 r., mmwb nos-
roga cnycTs 3asBuna o nepexofe Ha BblHY>XOEHHY "aueTy” B
rocpacxofgax. Yytb nosxe o Oyayuiem cCoKpalleHun usgep-
Xek Bbicka3ammcb 1 B cnaHun, xoTa o npobrnemax B 3KOHO-
Muke 3aroBopunu eue B koHue 2009 r. iIMeHHO B 3TOM He-
XenaHum XuTb N0 CpeacTBaM KpoeTcs BO3MOXHAas NMpuynHa
3aTsHYBLUErocst 4onroBoro kpuauca B Espone. [laxe B cTpa-
Hax, y KOTopbIX Npobnembl ¢ o6CcnyXnBaHMEM CBOWX OOMTOB
obHapyxummchk ewe B 2008 r., He cnewmnn cokpailaTb BbICO-
Kne neHcum u 3apnnatbl. PykoBoacTBa 60nbLUMHCTBa rocy-
papcte EC 13 nonynmctckmx coobpaxeHnn npogorvkany no-
NMTUKY OELUeBbIX KPeauToB, U B pesyrnbTaTte Gnarononyyne mx
rpaxgaH ctano 3aBMCETb He OT HaUMOHaNbHOW MPOMbILLSIEH-
HOCTU, @ OT BHELLUHWNX 3aiMOB.

OocTynHbiMu 3animamu cTpaHbl EC camun cebe npono-
XU Jopory B 9KOHOMMYeCKyto nponactb. Mo gaHHbIM MB®,
BHewHun gonr Moptyranum B 2011 r. gocturHet 83 % BBI, a
B [peuun 3TOT nokasaTenb BblpacTeT A0 pekopaHbiX 130 %.
Mo MHeHuto akoHomucToB MB®, B cTpaHax, rae 3To COOTHO-
weHue nepecekaeT pybex B 90 %, BeposTHOCTb AedponTa
BO3pacTaeT B pas3bl [4].

BHMMaHME 3KOHOMMCTOB MPUKOBaHO, B MEPBY O4e-
peadb, K camow KpuaucHon ctpaHe EBponbl — Wpnangun. Ee
npobnembl Tenepb BbITECHUIM [aXe CMOXHOCTU XuUTenemn
peuun. NocygapcTtBeHHbIn gonr Wpnangun npnbnmauncsa k
94 % BBI, a NpaBUTENLCTBO YXXE 3asiBUINIO O CPOYHbLIX Mepax
no cokpalleHuto brogkeTHoro aedwmumTa, npesbicusliero 30 %
BBIN. MexayHapogHyto nomoLlb MipnaHamm okaxyT, MOMUMO
ctpaH EC, Benukobputanus, Leeuns, OaHus n MB® - Bce-
ro Ha cymmy 67,5 mnpa espo. Ewe 17,5 mnpa espo WpnaH-
ONst OOOMKNUT Yy CBOMX MEHCUOHEPOB — K3 HaumoHamnsHoro
pe3epBHOro neHcnoHHoro cdoHpa. Mpeactasutenm crpaH EC
HaZelTCsl, YTO aHTUKPU3UCHBIM MnaH odmumansHoro Oyonum-
Ha cpaboTaeT, nockonbKy cTtpaHbl EC, ocobeHHo HKOxHoln EB-
ponbl, Tak CBS3aHbl Mexady cobon 3KOHOMUYECKM, YTO Mpec-
NOBYTbIN "NPUHLMN JOMUHO" BEpOSATHEE BCero cpaboTaeT npu
Kpaxe XOTs Obl OAHOM M3 HUX.

VIMEHHO NO3TOMYy GaHKMpbl U MOMMTUKM C HaCTOPO-
XKEHHOCTbIO Crnefsr 3a Tem, 4to nponcxoauTt B VcnaHun. Ecnm
B Mappuae o6bsBAT AedonT, To, yunTbiBas MacliTab ucnaHc-
KOW 3KOHOMWKU, EBPOMENCKME NpobnemMbl HEM3MEPUMO YMHOXa-
Tcs. BaHkpoTcTBO McnaHnm moxeT 3aTMmnTb npobnembl Mpe-
umn, Upnangmm n MopTyrarmmmn BmecTe B3sATbIX. [NoaTanHas
dMHaHCOBas MOMOLLb MCMAHCKON 3KOHOMUKE coCTaBnsna Ha
01.01.2011 r. 250 mnpg eBpo. Ha 50 mnpa eBpo paccumTbiBa-
et Moptyrammns, 150 mnpg espo oxupaet [peums. lMocne
nepBbIX TPaHLen NpobremMHbIM CTpaHam Ha cyeTax ctabunu-
3aumoHHoro coHaa European Financial Stability Facility ot
n3HavanbHbIx 750 mMnpa eBpo ocTaHeTcsa YyTb Gonble 200
mnpa [4].

B tabn. 2 npuBegeH rocyaapcTBEHHbIN OO B CTpa-
Hax — uneHax EC [5].
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Tabnuua 2

FocyaapcTBeHHbIM AoNr B cTpaHax — yneHax EC,
npoueHTbl oT BBI

Ne FocynfipCT- FocynfipCT- Focy,qupCT-
n/n locynapcTBo | BeHHbIM JONT | BEHHbIA JONT | BEHHbIA Ao
B 2008 r. B 2009T. B82010T.
1 ABCTpUS 62,0 62,6 73,9
2 Benbrus 89,8 97,2 101,2
3 lepmaHusi 65,9 73,1 76,1
4 Mpeuns 99,2 112,6 124,9
5 Wpnanous 441 65,8 82,9
6 Mcnanusa 39,7 54,3 66,3
7 WNtanusa 105,8 114,6 116,7
8 Kunp 48,4 53,2 58,6
9 JTrokcembypr 13,5 15 16,4
10 [Manbta 63,8 68,5 70,9
11 | HugepnaHgbl 58,2 59,8 65,6
12 | Moptyranusa 66,3 77,4 84,6
13 | CnoBakusa 27,7 34,6 39,2
14 | CnoBenus 22,2 35,1 42,8
15 | ®uHNSHAaMsA 34,1 41,3 47,4
16 | PpaHumus 67,4 76,1 82,5

PekomeHayembin EC notonok rocgonra — 60 % ot
BBI1 cTpaHsbl.

ocynapcteeHHbIi gonr YkpanHsl B 2008 r. coctasnsan
12 % ot BBIN, a B 2010 r. — 40 % ot BBI [6]. U rocymnapctay
NPUXOAMTCH CHOBa 3aHMMaTb B BanoTe, YTOObI BbiNnayMBaTb
NPOLeHTbI MO OBCMyXMBaHWIO Aorra, UHOrAa Aaxe He 3aTtpa-
rmBasi Tak HasbiBaeMoe "Teno" kpeguta. [na Toro Ytobbl 9Tn
cpefcTBa 3aHATb MO MPUEMIIEMON CTaBKe U He Bbl3blBaTb
BOJIHEHWSI CO CTOPOHbI MHBECTOPOB, A8 YKpanHbl O4EHb BaX-
HO cokpawatb gedmumt Grogketa k 2013 r. B 2013 r. y Hac
HacTynaeT MUK Mo BbiNfiaTaM BHELUHero gonra u3 6iogxeTa.

Korga wvHOCTpaHHble MHBECTOPbLI MPUHUMANT peLle-
HMe O MOKyMnKe eBpoobnMraumi, KoTopble BbiMycKaeT npaBu-
TEenbCTBO YKpauHbl, OHW 006sA3aTernbHO CMOTPSAT Ha TO, 4TO
npoucxoguT ¢ AeduumToM BrogKeTa, CKOMbKO CTpaHe B 9TOM
rogy BooOGLLEe HY>XHO ByaeT 3aHsATb OEHEXHbIX CPeacTB U Npo-
Yyee. ECrm OHWM BMAAT, YTO rocyAapcTBO NPOCUT 3aHATb, Ha-
npumep, 20 % ot cBoero cosokynHoro BBI1, To mano kTo
PUCKHET C TaKMM rocyAapCTBOM UMETb Cepbe3Hble (hMHaAHCO-
Bble OTHOLIEHUsI. Ecnm e oHWM noHumaroT, 4to 4 mMnpA nora-
WeHun nnoc aedmunTt BrogxeTa B LENOM PaBHSAIOTCH OKOMO
4 — 5 % BBI1 cTpaHbl — Toraa HuKakux npobnem ¢ HOBbIMU
3aMmMamMu BO3HWKHYTb HE [OMMKHO.

MB® paet geHbrn He NpPoCTO Tak, a Nog onpeaerneH-
Hble (3 — 9 % rogoBbIX) NPoLUEHTbl U ycrnosusa. Ho oH xe u
3auHTEPECOBaH, YTOObI YKpauHa Bbillfia Ha TOT YPOBEHb, KOr-
[a CMOXeT cama 3aHVMaTb Ha BHELUHWX U BHYTPEHHUX PblH-
Kax gna Toro, 4to 6bl BepHyTb cpeactBa MB®. Otu 3anmebl
MOXHO ObIro 6bl M He GpaTb, HO Toraa 6bl U Kypc rpyBHBI Obin
HamHoro Bbilwe 8 rpuBeH 3a gonnap, U NpobrnemHbIX GaHKoB
6bIno 6bl He Tpu-yeTbipe GaHka, a 10 — 20 [6], a aTo yxe ae-
CATKM ThbICAY 0B6AHKPOTMBLLUMXCS HOPUANYECKUX U UINYECKUX
mu. Ceivac mano KTO U3 MHBECTOPOB HEraTUBHO OT3bIBAETCH
06 YkpauHe, Tak Kak BUAST, YTO 9KOHOMMKA BOCCTaHaBnMBae-
TCH, YTO NpogospKkaeTcs coTpyaHuyectso ¢ MB® — ato ans
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WHOCTPaHHbIX NHBECTOPOB OCHOBHbIE d)akTopbl CTabUIbHOCTY.
Ons mHorux mHBectopoB MB® — kak nakmycoBas Gymaxka:
€cnv NpefocTaBnsaloT KpeanTbl rocy4apcTsy, TO U MHBECTOPLI
MOryT BKMaabiBaTb CBOM AeHbru. W cenvac ans YkpauHbl 6na-
rONpPUSATHBLIN MOMEHT C TOYKW 3pEHUS NpUBneYeHns 3apybex-
HbIX MHBECTULINNA.

CornacHo poknagy LIPY CLUA, onybrnmkoBaHHOMY B
ceHTs6pe 2007 r., U3 cTpaH, knaccudmumpoBaHHbiX no BBIM
Ha JyLly HaceneHus, TpuHaauaTb U3 ABaguaTh CUIbHENLLNX B
3TOM OTHOLUEHUU CTPaH SABMSAITCH OPUCONKLUSAMU C HUIKUMUN
Hanoramu, TakK HasbiBaEMbIMW "HarorosbiMW rasaHAMU", U
CTpaHbl C BbICOKUMW (B LMMPOBOM/NPOLEHTHOM 3KBUBAreH-
Te) Hanoramv UHOrAa He CONepHUYaloT C 3TUMK CTpaHamu, a
"npecneaytot” ux. B 1abn. 3 npuBeneHbl CTpaHbl C HaumyY-
Lwnmn nokasatenamu BBl Ha aywy HaceneHus [7].

Tabnmua 3

CTtpaHbl ¢ HanGonbWKUM NokasaTtenem BBIM
Ha Aywly HacerneHus

Ne r BBI1 Ha gyuwly HaceneHwus,
n/n OcyAapcTBo TbIC. A4ONN.
1 |ITokcembypr 71,4
2 |bepmygpl 69,9
3 |Oxepcmn 57
4 |OkBaTopuarnbHasi BuHes 50,2
5 gg;igaﬁzewue Apabckne 49,7
6 |HopBerus 46,4
7 |FepHcmn 44,6
8 [|CWIA 44
9 |KartmaHoBbI OCTpOBa 43,8
10 |AHpoppa 38,8
11 |BpuTtaHckme BupruHckue octposa 38,5
12 |Wcnanamsa 38
13 |[FoHKOHr 37,3
14 |OaHusa 37
15 |KaHapa 35,6
16 |Octpos MaH 35
17 |ABcTpus 34,6
18 |CaH-MapuHo 34,1
19 |Weenuapus 34

B BbilwenpuBeneHHon Tabn. 3 HET MUPOBLIX BEOYLUMX
3KOHOMMYECKUX CTpaH M3 Tak HasbiBaeMon "G-20" (oBaguatu
BeAyLMX SKOHOMUK mMupa) — AnoHun, MepmaHum, Benmko6-
putaHumn, ® paHumn.

Ha kpusuce B EBpocotose yxe BbiMrpana Fepmaxus,
KpynHenwmin akcnoptep EC, npeacraButenn KoTopown elle B
Havarne 2010 r. Bocnonb3oBanncb KPU3UCHBIM yaeLleBreHneM
€BpO W CYLLUECTBEHHO YBENMYMnM 9KCMopT CBOMX ToBapos. B
nTore HemeLkas aKoHOMMKa 3apaboTana Ha akcnopTte 6ornee
800 Mnpa eBpO — TaKOM exekBapTasbHbIi POCT HE PErUCTPU-
poBarics co BpemeHun obbeanHeHns MNepmanum [8].

Takum obpas3om, OgHUM U3 BapuaHTOB ObICTPOro Bbl-
Xo4a 13 "AonroBon AMbl” MOXHO MPeasiokuTb CONEPHUYECTBO
C TaK HasblBaeMbIMW "HarnoroBbiMy raBaHsMK", TO eCTb Ynpo-
LeHne/yMeHblleHne Hanorosoro 6pemeHn ¢ 6e3ycrnoBHOWM
XKECTKON 3KOHOMMEW OIaXEeTHbIX CPeAcTB, pacxodoB Ha Co-
umnaneHble NporpaMMbl, MOBbLILLIEHWNE MEHCUOHHOMO LEH3a W,
BO3MOXHO, BO3BpaT K YNpaBfeHU0 3KOHOMMKOW C MOMOLLbIO
CBOEN HauuoHanbHOM BamntoTbl. PeanbHyto 3ddheKTMBHOCTb
Takoro xoga B koHue 2010 r. npogeMoHCTpMpoBanu ckaHau-
HaBCKME CTpaHbl, KOTOPbIX €BPOKOMMCCapbl AOSITOe BpPeEMS

ybexaanu nepenTn Ha obuyto BanoTy EC. K npumepy, Ll se-
uMs, HECMOTps Ha HeoOHOKpaTHble MpUrnalleHUs BBECTU
€eBpo, ocTanacb CO CBOeW BasrtoToh W OONTOBOM KpU3UC ee
NpaKkTU4eckn He KocHyncs. MpaBunbHOCTb Takoro aHTUKPU3K-
CHOro Kypca npusHamm nuaepsbl weeackoro 6usHeca — Volvo,
Ericsson u Electrolux, koTopble, cobcTBEHHO, 1 NTo66MpoBanm
nepexopn CBOeW CTpaHbl Ha eBponenckyto BanioTy. C Havyanom
Kpusunca weeackuin LieHTpobaHk ckoppekTupoBan Kypc KPOHbI
M YKpenun ee no OTHOLLEHUIO K NajaroLemy eBpo. AHanorny-
HO nocTynuim 1 B [JaHnn, napriameHT KOTOPON Tak U He npu-
HAN pelleHne o nepexode Ha eBpo. B apyrux ctpaHax o cob-
CTBEHHON BarTe TakKke BCMOMWHAOT BCe  valle.
CTpemuTenbHbIA SKOHOMUYECKUIA MPbDKOK "KenbTckoro turpa”
WpnaHamn n Takoe xe BbICTpoe nageHne MHOrme 3KOHOMUC-
Tbl HANPSAMYIO CBA3LIBAIOT C Y4aCTMEM CTPaHbl B €BPO30OHE.

Jlutepatypa: 1. B EBpony BepHercss kpu3uC [DIEKTPOHHBIN pe-
cype]. — Pexxum mocryma : http://news.eizvestia.com/news_abroad/full-
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sokrat.com.ua/ru/private/index_ifg/. 3. Meuernas H. To 70 u crap-
e / H. Meuetnast // Koppecnonment. — 2010. — Ne 54. — C. 22-24.
4. Buposam M. Konery ciajxoii xu3uu / M. Buposaiu // Koppecrno-
vaent. — 2010. — Ne 46. — C. 42-44. 5. EBpogonr [DieKTpOHHBII
pecype] // OduumanbHelii calT MHBeCTHUHOHHOW rpymmbl "Cok-
pat". — Pexum poctyma : http://www.sokrat.com.ua/ru/private-
/login/?from=analytics&ReturnURL=/ru/private/index_ifg/analytics
/economics_and_politics/daily/3048/. 6. OduumanbHelii caiit exe-
HeJenbHOro JKypHaina "Jlensru.ua”. — Pexxum nocryna : http://dengi.-
ua/news/ 75084 _Chto_budet_s_ekono-mikoj_strany_onlajn-konferen-
ciya.html. 7. Bpsisrankusa A. B. Hanorn. Jlrogu. Bpems ... wmm ator
6esrpannyneiii. Mup HamoroB / bBpemrankua A. B., Beprux
B. P., T'onoBkun A. H. — ExatepunOypr : U3zn. "Hanoru u ¢unanco-
Boe mpaBo”, 2008. — 576 c. 8. OduipanpHblil CaiiT HAIMOHATBHOTO
crarucTuueckoro 6ropo I'epmanum Destatis. — Pexum noctyna :
http://dc-statik.com/ seiten/ home_ de.htm.

PeueHzeHm
OOKM. 3KOH. HayK,
doueHm Hosukosa M. H.

Cmamms Haditiwna do pedakuyjii
05.04.2011 p.

Minoe O. B.
bakaHboea A. b.

MYINbTUMOLOEJIbHE
NMPEOCTABNEHHA IHBECTULINHOIO
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AHomaujis. 3arnporoHosaHo midxi0 00 OOCHIOXeHHs
cmilkocmi iHeecmuuiliHoeo rpoekmy mnidnpuemcmea, 3acHo-
8aHuli Ha rnoedHaHHi 080X pieHig orucy (o020 sIK cucmemu —
pigHs1 38’s13HOI cmitiIkocmi ma pigHs1 ornucy y Mpocmopi 3MiHHUX
cmaHy. [lposedeHo OocriOxeHHs1 38’A3HOI cmilikocmi iHeec-
muujtiHoeo npoekmy nidrnpuemMcmeaa, wo 00360/1S€ aHasi3ysa-
mu ro8o0OXeHHs iHeeCcmuUjtIHO20 NMPOeKmMy CmMoC0O8HO 36ypPeHb.

AHHOmauyus. [MpednoxeH Modxod K uccredo8aHuto
ycmoliyugocmu UH8ECMUYUOHHO20 poeKkma rpeonpusimus,
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