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Yi =¥ +bp(Xai —X2) +bg(X3i —X3) +bs (X5i —X5) + €

UneHun bk (Xk - X|<) Ha3MBalOTLCA "KOMMOHEHTHUMM edbe-

ktamn". Cyma Y i BiOnoBigHOrO KOMMOHEHTHOro edekTy € pis-
HSHHS TEOPETUYHOI 3anexHOCTi pe3ynbTaTMBHOI O3Haku Y Bif
OfHiET 3MIHHOI X, NPV CcepeHiX 3HAYEHHSIX PELUTU MOSICHIOKUMX
3MiHHMX. 3adiKCyeMO Yy TOTOXHOCTSX BCi 3MiHHI (KpiM OfHiei) Ha
CepefHiX 3Ha4YeHHsX | OAEepPXMMO CKOperoBaHi AaHi y BUrnsagi

CyMK 3arafibHOro cepeaHLoro Y, BiamnoBigHOro KOMMOHEHTHOro
edpexty Pk (Xk —Xk) i vem'sizkm:

Y, =Yp(x2)+e:y+b2(x2 —-X,)+e;
Yo=Y, (X;) +e=Y+by(X; —X;) +€;
Ys =Y, (Xs) +e=y +bs(X; —X;) +e.

Ockinbku perpeciviHnii aHania He 3aBepLUYETHCS MNLLE OLLiH-
KOK MapameTpiB mMoaeni, cnig e BUSABMAATU BCi HAWOINbW Bnm-
BOBIi CMOCTEPEXEHHS i OLHIOBaTW X HEraTuBHMIM BHecok. CyyacHa
MaTemMaTuyHa Teopisi NPOMNOHYE METOAM BUSIBIEHHS TakMX "Baxe-
niB" i OLUiHKM X NPUNYCTUMOCTI y AaHux. Lli meTtoam 3acHoBaHi Ha
nonepegHeoMy QR-posknagi matpuui gaHux. JogatkoBuid Benu-
Kun obcsAr obumcnoBaneHOi poboTn Ha pasi Npu HasiBHOCTI cyyac-
HVX KOMT'IOTEPIB BXE HE € NEPENOHOL.

OTmxe, 3acTtocyBaHHA (QR-po3knagy maTpulb Mae nepesaru
nepen CTaH4aApTHOK NpoLeaypo MeTofda HaWMEHLUNX KBagpaTiB
NpV HasiBHOCTI MYNbTUKOMIHEAPHOCTI AAHWX | € CaMOl0 HadiiHO
o64ncnioBanbHOK NpoLeaypoto.
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NOTPEBWU, IHTEPECU TATIPOBIIEMU
IHHOBALIIMHOIO PO3BUTKY
B MOCTTPAHC®OPMAL|IUHIN
EKOHOMILI YKPATHU

In the article the needs and interests of Ukraine’s innova-
tive development in the aspect of institutional innovative mode-
ling and institutional matrix structure of "new" and "old" insti-
tutes are observed. The analysis of problems of innovative
development of Ukraine is made. Partly identification of prob-
lems mentioned above is made through estimate of institutional
restrictions of innovative development of social-economical,
economic-law, social-psychological, mental and cultural char-
acters. The estimate of inefficient disfunctional widening of
institutes of innovative initiative with narrowing of monetary
diapason is given.

OCHOBHMMYW 3aBAAHHSAMU EKOHOMIYHOI MONiTUKM YKpaiHu B
acnekTi iHHOBAUIMHOTO KOHCTPYIOBaHHS HauioHarnbHOI eKOHOMIKM
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Mae cTatu aHarnia ocobrmMBOCTEN IHCTUTYLINHUX 3MiH, AOCHIAXKEH-
HA NepedaToyHOro MeXaHisMy MaKpOEKOHOMIYHOI MOMITUKN B
HasBHIN [(HCTUTYLiNHIN CTPYKTYPi €KOHOMIKM Ta B3aEMO3B’A3KY
Lil0YMX iHCTUTYTIB i 3ax0A4iB Aep>KaBHOI €KOHOMIYHOT NONITUKK.
Y kiHui XX i Ha noyaTky XXI cT. YkpaiHa 3HaxoauTbCs Y NOCTTPaH-
chOpMaLiiHOMy CTaHi y HOBUX ICTOPUYHWX, FEOMONITUYHUX, Hay-
KOBO-TEXHIYHWNX, MEHTarbHWX, HaLiOHANbHO-KYMbTYPHUX YMOBaXx.
CuTyauiss HocuTb Ginbll BUCOKUWA piBEHb CKNagHoCTi. [oHSATTS
"nocTTpaHccopmaLiiiin™ ans aHanisy obpaHo He BMMNaAKoOBO.
3a3HayeHy kaTeropito BBiB y HayKoBWI OBIr yKpaiHCbKUI BYEHWUIA
0. K. 3anues [1]. Mig noctTpaHchopmaLiiHO EKOHOMIKOH [OC-
NiAHVK PO3yMi€e CTaH EKOHOMIYHOI CUCTEMM y HaAcTynHoMy eTani i
pPO3BUTKY, WO crigye 3a TpaHcdopmauinHuMm. Jlorika gaHoro nu-
TaHHA Taka. TpaHcdopmaLinHmin etan Ans YKpaiHn xapaktepusy-
BaBCsl NMepexoaoM Bi4 aAMiHICTpaTMBHO-KOMAHAHOI OO PUHKOBOI
cuctemu. Ha cborogHi, Yepes TpaHcnnaHTauijto iHCTUTYTIB i3 3a-
X0Ay, He3Baxaroun Ha "atpodito” i "NepepomKeHHs" LUMX IHCTUTY-
TiB B YKpaiHi y cneundiyHMx HauioHanbHUX yMoBax, hopmMaribHO
iHCTUTYyLliOHanbHa CTPyKTypa 3a 3pa3koM PO3BUHEHMX KpaiH Mo-
6ynoBaHa. MNomniTMYHI, eKOHOMIYHI i coujianbHi IHCTUTYTU CTBOPEHI,
OfHaK NUTaHHSA PiBHSA eeKTUBHOCTI iX YHKLIOHYBaHHA 3anuiia-
€TbCS ANCKYCIMHUM.

MepekntoyeHHs YKpaiHn Ha wngx nocTTpaHcdopmauiiHoro
PO3BUTKY € €TanoM, Ha SKOMYy MOXHa cqopmMyBaTU iHHOBALLMHY
eKOHOMiKy, 6a30t0 siKOT € IHCTUTYLiNHa cTpykTypa. [ig iHcTUTYUin-
HOK CTPYKTYPOI POCINCbKMIA BYeHMI-IHCTUTYLUioHanicT O. C. Cy-
XapeB pO3yMi€ iHCTUTYLNHY MaTpuLo, Ska € CyKymHicTio dopma-
MNBHUX (CTBOPEHUX LUTYYHO) i HedopMarnbHUX (KyrnbTypa, Moparb)
iHCTUTYTIB €KOHOMiku Ta cycninecTBa. BukopuctaHHa kaTeropii
"IHCTUTYUiINHa MaTpuus" CNOHYKae A0 PO3YMiHHS i SiK YiTKO opra-
Hi30BaHOI i BMOPSAKOBAHOI CTPYKTYpU 3 OO’€KTUBHUMMK i Cyb’ek-
TUBHUMU 3arneXHOCTAMU Ta 3B'A3Kkamu. Tak 3BaHi "iHCTUTYUiNHI
nactkn” O. C. CyxapeB Ha3nBae ONCyHKLIE IHCTUTYTIB, TOGTO
BTPATO0 OCHOBHWX (PYHKLiN iHCTUTYTIB, iX HeedeKTuBHICTI0. [na
YKPaiHCbKOI EKOHOMIKM CYKYMHICTb MOAIGHMX NacToKk CTBOPHOE
HOBWI TUMN KPWU3M PUHKOBOrO rOCNOAapcTBa — MakpOAUCKYHKLiO
[2, c. 11]. ®eHomeH makpoaucdyHKLii nonsrae y ToMmy, WO Y
pes3ynbTaTti JOCTaTHBO TPMBaNMX 3yCUIlb OpraHisauis eKOHOMIKM
YKkpaiHn He JO3BOMSE Ui eKOHOMILi 3pocTatn edeKTuBHO. P ik-
cauist AOCArHeHb NEePBUHHOTO €KOHOMIYHOTO 3POCTaHHSA HiBemnto-
€TbCA Nif Barok TiEi iIHCTUTYLINHOI CTPYKTYpU, fKa He Moxe
[OBro 3abe3neunTy 3pOCTaHHS €KOHOMIKUM, OCKiflbkW BOHA Mae
BMacHi BHYTpIWHI Mexi, Wwo obymMoBneHi ¢yHKLiOHYBaHHSM iH-
ctuTyTiB [2, c. 12]. BaratoacnekTHiCTb NUTaHb iHHOBALiNHOIrO
KOHCTPYIOBAHHS E€KOHOMIiKM YKpaiHu BKasye Ha [OUINbHICTb i
po3rnagy came 3 iHCTUTYLINHUX NO3ULiN 3 ypaxyBaHHSAM iHCTU-
TYLiNHNX OBMEeXeHb.

Tomy uinsmMu cTaTtTi € BU3HAYEHHS OCHOBHUX Npobnem, iH-
TepeciB Ta NoTpe6 iHHOBALUIHOrO PO3BUTKY Ha OCHOBI IHCTUTYLIN-
HOro aHanidy Ta obrpyHTyBaHHA HanpsMiB BAOCKOHaNEHHsSI 3ako-
HOAABYOro 3abesneyeHHsi CTaHOBIEHHS iIHHOBALLIVIHOI EKOHOMIKM B
YkpaiHi. lMo3uuioHyBaHHs B psgy Uinenm AOCRiMpKEHHs BriacHe
"npobnem” € HeBMNAAKOBMM, a Criye 3 MOrikM BU3HAYEHHS MOT-
peb Ta iHTepeciB Yepe3 po3B’A30K NPOONeM CcoLianbHO-€KOHOMIY-
HOro po3BUTKY YKpaiHu.

ByeHi B. M. leeub ta B. . CEMUHOXEHKO CTaBnATb NuU-
TaHHSA BU3HAYeHHS iHHOBALNHOro PO3BUTKY HaLioHanbHOI eKo-
HOMIKM Ta €KOHOMIKWN 3HaHb sk cTpaTeriyHi Buknmkm XXI cT. wo-
0o 36epexeHHs1 MiXKHapOAHOI KOHKYPEHTOCNPOMOXHOCTI Ykpai-
HW. TeopeTWyYHi iIHCTUTYLIHI OCHOBW iHHOBALiNHOrO PO3BUTKY Ha
BMCOKOMY PiBHi PO3BUHYTI i OOGrpyHTOBaHI B Mpausix poCincbKnx
B4YeHux O. C. CyxapeBa, A. H. OninHnka. Cnocobu opmMyBaHHsi
NOCTIHOQYCTPianbHOro cycninbCcTBa W €KOHOMIYHOI mMogeni iHHO-
BaLjiHoro Tuny € oyHaameHTom npaup B4eHoro 0. K. 3aiiueBa
Ta B. C. CaBuyka.

3a Bu3HaueHHst A. H. OniftHuka "iHCTUTYT — CyKYMHICTb ¢op-
MarbHuX, 3adhikcoBaHuX y npasi, i HedopMarnbHKX, 3adhikcoBaHUX
y 3BMYaiHOMY MpaBi, MeX, WO CTPYKTYpPYOTb B3aEMOBIAHOCUHU
iHOMBIAIB B €KOHOMIYHOMY, MONITUYHOMY | couianbHOMY cepefo-
Buwax" [5, c.188]. Yci iHHOBaUiViHi iHCTUTYTH | MexaHi3Mu iHHOBa-
LiHOT MONITUKK, WO iAeHTUIKYOTb CTYMiHb iHHOBaLMHOCTI YmM
MOXUBICTb IHHOBALIMHOrO MOAEMOBAHHS €KOHOMIYHOI cucTeMU
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KpaiHW, 3aknageHi B iIHCTUTYLINHIN MaTpuui, sika Moxe ByTn onu-
caHa TakMM YYHOM (PUCYHOK).

iHcmumymu iHHogauitiHoI iHiuiamusu, wo
hilp hy ...l BILBIbI | —p popmytoms popmansHi npasuna i nidguwy-
. tomb sKicmb iHHOB8aUiliHOI cucmemu

A= | bilals... lon g —p iHCmumymu, wo cmeoproroms cmumynu ma

Momuseu iHHogauitiHoi disinbHocmi

—Jp [HCMUMymu cmapozo mury, uio nocurtto-
1omb 3anexHicme 8i0 MUHY020 | cmapux
munig mexHoo2iyHux yknaoie
iHemumymu, wo micmsime HeghopmarbHi
npasuna U iHcmumyuitiHi obmexeHHsi, mobmo
BHUXYIOMb sIKICMb iHHOBaYliHOT cucmemu
ma iHHo8aUjliHoi eKOHOMIYHOI MoMIMuUKU

I31 I32 I33 |3n I3n

/ml Im2 /m3 welmn Imn

Puc. IHcTuTyliHa maTpuusa noctrpaHcdopMaLiiHOi e KOHOMI-
KM YKpaiHU Ha LWnsiXy iHHOBaLiiHOro MoAenioBaHHs

O6’ekTIBHE CTOCOBHO METW iHHOBALIHOrO PO3BUTKY Mpu-
XOBaHO B iHCTUTYLiNHIA reHeTuui [2, c. 25]. 3aknageHi 3HaHHS,
HaBWMYKK, AOCBIA, MoAeni NoBediHKW, 3aKpinneHi B iHCTUTYLINHIN
MaTpuui, Taki, WO YCNagKoBYIOTECSH, € OBOMEXeHHAMN, SKi BU3Ha-
YaloTb MOXIMBOCTI i PI3HOBMAMN OpraHi3auinHUX CTPYKTYp, a omxe
N ix edekTuBHICTb. MeBHI Uini He MOXyTb OYyTWU JOCArHYTI Npwu
Oinbll HU3bKIN edeKTMBHOCTI, AN X AOCArHEHHS HeooXiaHWW
BinbLU BUCOKMIA KOediLiEHT KOPUCHOI Al BCIiET IHCTUTYLIINHOT CTPYK-
Typu. Lle 06’ekTuBHUI Bik NOCTaHOBKM MeTU. A, OTXKe, IHCTUTYLiHa
MaTpuus nocTrpaHcopmaLinHoi ekoHomiku Ykpainm AT cTa-
HOBWUTb CYKYMNHICTb IHCTUTYTIB |, SIKi € OCHOBOIO Ti PO3BUTKY. Xa-
paKTepu3youM IHCTUTYUIHY CTPYKTYPY BIiTYA3HSHOI E€KOHOMIKM
MOXHa 3a3Ha4nTK, L0 IHCTUTYTW IHHOBALINHOI iHiLiaTMBM € cnab-
KOpOo3BUHYTUMU. OJHIi€0 3 NMPUYMH LbOrO € HeedEeKTUBHA TpaHC-
nnaHTauis iHcTuTyTiB 3axody, ix He3pinicTe Ta atpodis B HaujioHa-
TbHUX cneundiYHUX ymoBax.

Ak ke CniBBiOHOCATLCA 3a3HauveHi coujiarnbHO-eKOHOMIYHI
YAHHUKM 3 [HCTUTYLIMHOK MaTpuueto nocTTpaHcdopMaLlinHoi
€KOHOMikM YKpaiHu (OMB. pucyHok)? PerynstuBHa cucTema, LUO
BMpaXaeTbCsl Yepes iHHOBaLiNHY €KOHOMIYHY MOMITUKY, € IHCTUTY-
TOM iHHOBALiNHOI iHiLiaTMBK. Takox AepxaBHa Bnaga B €KOHOMi-
Ui, SKWO CTyniHb il edeKTUBHOI (yHKLIOHaNLHOCTI Bignosigae
HOpMaTMBaM KOPWUCHOI Aii €KOHOMIYHOI CUCTEeMM iHHOBaLiNnHOro
Tuny. OpHovacHo, B YKpaiHi €KOHOMiYHa MoniTuKa € BMpasoMm
HeedeKTUBHOI AepXaBHOI BraguM B €KOHOMiLl, OCKinbku B psfi
IHCTUTYTIB BMaaun 3aknageHi CTMMynuM Ao HeedeKTUBHOI AisribHOC-
Ti, WO BMpaxaeTbcsa y NobitoBaHHI NoTpeb rpyn ocobrnmeux iHTe-
pecis, dopmarnkbHii BignoBigansHOCTI nepen cycninsctBom. Ha
Xarnb, HEMa€e NnokasHukKa, sKuiA Mir 61 BUMIPSITU CTynMiHb AUCAYHK-
LjioHanbHOCTI iIHCTUTYTIB BNaan. besnocepeaHb0, MakpoOeKoHOMIY-
HY AMCAYHKLI0O MOXHa MpocnigkyBaTh 3a €KOHOMIYHMMM MoKas-
Hvkamn (BBl Ha ocoby, piBeHb 6e3pobiTTs, piBeHb iHAU,
MiHiManbHa 3apobiTHa nnaTta i MiHiManbHa NeHCIS MOpPIBHAHO 3
BapTICTIO "CMOXMBYOro Kowuka" Towo). HasiTb He HaBoasuun cTa-
TUCTUKU MOXHA BiAMITUTU 3HAYHY MaKpOEKOHOMIYHY AUCKYHKLiI0
B KpaiHi, L0 € BUPa3oM ANCKYHKLIi iHCTUTYTIB Bnaau.

MoTuBauiiHa cuctema, WO peanisyeTbCst Yepes coljianbHo-
€KOHOMIiYHI YAHHWKM, TaKi, siK 3piniCTb FPOMaAsAHCLKOro CycninbCT-
Ba i CChbOpMOBaHICTb CoLjianbHOro kanitany, colianbHa Bignosiga-
NbHiCTb Bi3HECYy (BnacHe colianbHa, rymaHitTapHa Ta ekororiyHa),
cniBnpaus gepxaBu Ta bBi3Hecy, edeKTUBHICTb couianbHO-
TPYAOBUX BiHOCUH B MeXax CoLjanbHOro napTHepCcTBa TOLWO And
eeKTUBHOI iHCTUTYLIINHOT CTPYKTYPU POPMYE CYKYMHICTb IHCTUTY-
TiB, WO CTBOPIOOTb CTUMYIM Ta MOTMBY IHHOBALIMHOI AiSNbHOCTI.
B YkpaiHi 3a3HauyeHi coujianbHO-eKOHOMIYHI YMHHMKA MOTUBALLN-
HOi CUCTEMU € He3pinMMK Ta opMarnsbHUMK, WO NiACUITIOE Mak-
POEKOHOMIYHY ANCAYHKLIIOHAMBHICTb IHCTUTYLIMHOT CTPYKTYPU.

AHani3 diHaHCYyBaHHS HayKOBO-TEXHIYHOI cdhepn AEMOH-
CTpye XiA TpaHcopMaLiHMX NPOLECIB, SKi XapaKTepu3yrTbCH
HepiBHOMIipHicTi0. OBGcsr hiHaHCyBaHHS HayKOBUX [AOCHIDKEHb i
po3pobok y 2006 p. ctaHoBuB 5 164,4 mnH rpH abo 0,96% BBI
(y 1990 p. uen nokasHuk ctaHosuB 3,04%). Mpotarom 1992 —
2006 pp. nutoma Bara ciHaHCyBaHHSI akaJeMmiuyHoro CekTopy
Hayku ckopouyBanacb. Y 1995 — 2003 pp. 3aranbHun obcsr di-
HaHCyBaHHSA HayKOBUX JOCTiMKEHb i po3pobok 3MeHLmBes 3 25,3
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no 19,8%, Wo HeratMBHO MO3HAYANOCH Ha Pe3yrnbTaTUBHOCTI
LibOro cekTopy Hayku B kpaiHi. [poTe y 2006 p. us yacTka ckna-
nana Bxe 30%, wo Buue piHs 1999 poky. MNocTinHo ckopouyyBa-
nocs diHaHcyBaHHs cektopy BH3 — 3 8,2 go 4,7% y 2003 p.,
opHak y 2005 — 2006 pp. Bigbynocs po3wmMpeHHs diHaHCyBaHHS
Lporo iHcTutyTy [4, c. 96].

Ha cboroaHi 90% BupobneHoi npoaykuii He Mae HaykoBO-
TexHororiyHoro 3abe3nedyeHHs. Y 3aranbHoMy o6cs3i peanizoBa-
HOi MpoAyKLii NPOMMUCIOBOCTI Tinbkn 6,5% MaloTb 03HaKW iHHOBa-
LiNHOT, y TOW Yac sik B €BpOoCOto3i Lielt nokasHuk nepesuilye 60%.
Mpupict BBI1 3a paxyHOK ynpoBapKeHHs HOBWX TEXHOMOrii B
Ykpaivi ctaHoBuTb 0,5 — 0,7%, Todi $K y PO3BMHYTUX KpaiHax
cBiTy — Big 60 go 90% [5, c. 14].

Ha nornspg aBTopa, HedhopManbHi OOMEXEHHS, SKi 3HUXKY-
10Tb SKICTb KOHCTPYIOBaHHS iHHOBALiNHOI EKOHOMIKM B YKpaiHi i €
ernemMeHTaMun "ctapux” iIHCTUTYTIB, LLO MOCUITIIOITL 3anexHiCTb Bif
MMWHYOro i CTapyx TUMIB TEXHOJIOTIYHNX YKNagiB, MOXHa 3BECTU
[0 Takoro:

0BMeXeHHs1 HayKOBO-TEXHIYHOrO XapakTepy (CnpsiMOBaHiCTb
Aep>XaBHOI NOMITUKN Ha 3aKpinneHHs Moferli eKOHOMIKM, Ska I'pyH-
TYETLCA NEPEBAKHO Ha HWU3BbKO TEXHOJIOFYHMX YCTPOsiX. Taka eko-
HOMiYHa MoAerb 3a CcBoiMY 6a30BMMM BMacTUBOCTSMU He NOTPedye
iHHOBaUi, He nepenbadvae iHBeCTUUIM y JIOACBKUIA Kanitan, He
OpMy€E BHYTPILLHBOr0 NAATOCMPOMOXHOrO NONUTY Ha iHHOBALji, He
CTBOPIOE HanNeXHMX CTUMYyriB A0 iIHHOBaLIMHOI GisnbHOCTI);

0BMeXeHHs coLianbHO-eKOHOMIKO-MPaBOBOrO XapakTepy (B
IHCTUTYUIMHY MaTpULIO 3aKnafeHi CTUMYNM KpUMiHanbHOi NoBegi-
HKM, TiHBOBOI AisNbHOCTI, B yMOBaXxX SIKUX opraHisauisi 6yae Bkna-
[atyn KowTu B Ti 00’ekTM | Mmogeni NnoBeaiHKn, Lo O03BONSATH i
oTpumatu nNpubyTOK y KOPYMrMOBAHIN EKOHOMILli; 3 TOYKM 30py
3aKOHOAABCTBA — L& HasBHICTb MPaBOBUX NpPOranuH y pernameH-
TYHOUMX IHHOBAUIMHY AiSNbHICTL 3aKoHax, OPMarbHICTb 3aKOHiIB,
LLIO BUP@XAETLCA Yepes iX NPU3YNUHEHHS 3a BiACYTHOCTI MOHeTap-
Horo 3abesneyeHHs);

0BMeXeHHs1 MOSTMKO-NPaBOBOrO XapakTepy (eKOHOMiyHe
XUTTA Ta NoniTMYHa AiSnbHICTb KpaiHu nignopsakoBaHi "rpynam
ocobrmBux iHTepeciB” (BMMMBOBI ¢hiHAHCOBO-MPOMUCHOBI rpynu),
AKi NepeBaxxHO 3aLjikaBneHi y 36epexeHHi iHgycTpianbHo-arpapHoi
Mopfeni eKOHOMiKM YKpaiHW, BpaxoBYylOuM HamnaromxkeHun bisHec
3-4 TUNIiB TEXHOMOriYHNX YCTPOIB; HEDAKAHHS NPUAMATIN 3aKOHMW i
UAHUTW NETITUMHI ail Ha JOCArHEeHHs CTpaTeriyHoi MeTn iHHOBa-
LIINHOTrO KOHCTPYIOBaHHS; BUKOHABYa Briaga B yMOBax 0OMeEXeHUX
GHOMKETHMX KOLUTIB CNPOMOXHa BUpIlLyBaTV NvLIe MOTOYHI one-
paTuBHI Lini, cTpaTeriyHe eKOHOMIYHE MiaHyBaHHS 3anMLIAETLCS
AeKknapaTMBHVMM Ta NOMymiCTCbKUM);

0BMEXEHHST COLIOKYNbTYPHOro, MCUXOMOriYHOro, MeHTarb-
HOro xapakTepy (B KpaiHi He c)OpMOBaHUN IHHOBALINHWUIA NOTEH-
Lian Ta iHHOBaUiiHa KynbTypa, LU0 MOPOMKEHO TskiHHAM =0,5
YacTKK IHCTUTYTIB CyCMiNbCTBa A0 NEPEBAKHO HU3LKO TEXHOMOriY-
HUX YCTPOIB XWUTTH $K Hacnigok HeAocTaTHbOoro dhiHaHCOBO-
iHCTUTYUiiHOrO 3abe3neyYeHHs, WO NPOSBMSIETLCA Y HECNPUNHATTI
iHHOBaLi, HebGaxaHi 3anmMaTnCs iHHOBALisIMW, BNPOBaMKyBaTH iX;
3a UMX YMOB KpaiHa 34aTHa fvle HacudyBaTUCs iMiTauinHMMun
iHHOBaLisiMK, TO6TO iMNopTyBaTK iHHOBAaLi i3 3axoay);

obMexeHHs1 colianbHO-eKOHOMIYHOro xapaktepy (B KpaiHi
He copMOBaHO rpoMafsiHCbKe CycrninbCTBO, @ OTXKe Ajanor gep-
XaBW | CycninbCTBa He HanaromKeHWn; MexaHiaM OepXaBHO-
npvBaTHOrO NMapTHEpCTBa He BiAnpaLbOBaHWI, OCKINbKM He Migk-
pIiNmOETLCA coujianbHMM 3abe3nedeHHsM; MexaHi3M coujiarnibHOro
napTHEpPCTBa 3HaX0OUTLCS Y 3apOAKOBOMY CTaHi, oAHaK hyHKLjio-
HarbHe HanpaBneHHs TPOMaAsHCbKOrO CyCMinbCTBa BriacHe B
iHHOBALiHIN eKOHOMIL peani3yeTbCsa Yepes iIHCTUTYTU AepXKaBHO-
npuBaTHOrO i coujanbHOro napTHepCTBa; IHCTUTYT coujianbHOI
KOHKYpPEHL|ii K BUpa3 eKOHOMiYHOI CBODOAN 3HaXOAUTLCS B 3apo-
[OKOBOMY CTaHi, L0 MOB'i3aHO 3 CabKow MOTMBALIAHOK CUCTe-
Moto ("Mogenb AelleBoi poboyoi cumm”); HU3bKUIA TEXHOMOTIYHUIA
YCTPii €KOHOMIKM He CTUMYMOE 3POCTaHHSI MOMUTY Ha HayKOBI
3HaHHA Ta JOCBiO y cdpepi BUCOKMX TEXHOMOTiW, i, SIK HAcmigokK,
BiAOYBaETLCA NPOAYKYBaHHs "CTarHauinHmx" iHBECTULIR y noach-
KWW Kanitan, siki, 6e3nepeyHo, € HefoCTaTHIMWU i HECMPOMOXHI
NiATPMMYBATU 3POCTaHHSA SKOCTI MIOACBKOr0 N iHTeneKTyarnbHoro
noTteHuianis YkpaiHu; coujanbHa BignosiganbHicTe 6Gi3Hecy €
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HU3bKOIO, LLIO NPOSBISETLCSA B HEraTUBHOMY BMMBI HA HAaBKOMMLL-
HE cepenoBuLLEe, HA3BbKUI piBeHb onnaTtn npadi).

OTxe, aBTOpPOM ifeHTUdikoBaHO npobnemun iHHOBaLiiHOro
pPO3BUTKY B MOCTTpaHCOPMaLiNHIi eKoHOMIUi YKpaiHu 4epes
npvamy aHaniay AvMcayHKLUii OKpemMmnx iHCTUTYTIB Ta MakpOeKOoHO-
MiYHOT AMCYHKLIT IHCTUTYLINHOT MaTpuui. BeaymoBHo, notpeba-
MU iHHOBAaL|inHOrO PO3BUTKY YKpaiHu €:

MOLUYK LUNSXiB NOAONAHHA AUCHYHKLT iHCTUTYTIB iHHOBaUin-
HOI iHILiaTVBM Ta MaKpOEKOHOMIYHOT ANCAYHKLIT EKOHOMIKY;

BUAINEHHS NpiopuTETiB IHHOBALLIHOrO PO3BUTKY €KOHOMIKM
YkpaiHu;

36epexeHHs i NiABULLEHHS MiXKHapOAHOI KOHKYPEeHTOCNpo-
MOXHOCTi eKOHOMiku YkpaiHu B ymoBax rnobansHoro iHHoBauin-
HOro BUKINKY;

MiHiMi3aLisi HeraTMBHUX HacnigkiB eK30reHHMX ¢iHaHCOBUX
KpW3 Yepe3 aKyMynsuilo BHYTPILIHIX pes3epBiB MOMITMYHOro Ta
couianbHO-eKOHOMIYHOrO XapakTepy (4oBsipa O Bnagu 1 nigsu-
LeHHs i BigNoBigansHOCTi, MiHiMi3auist iHGMAUINHMX OuYiKyBaHb,
3aKOHOAABMI iHILiaTMBY B @aHTUKPU3OBOMY MPOrpamyBaHHi);

hopMyBaHHS iHHOBaLNHOro CycninbCTBa, iHHOBALIMHOI Ky-
NbTypU.

MoTpebu iHHOBaLINHOrO PO3BUTKY € BirbLL LUMPOKNM MOHAT-
TSM, B Mexax noTpeb nexuTb BU3HAYEHHS onepaTUBHUX i cTpaTe-
FiYHNX MPIOPUTETIB SK YITKO HanpasneHux Ain 3akoHOoAaByoi Ta
BMKOHaBYOI BNagy 3 METOI NOAONAaHHA MakpoaUCAYHKLI.

[poTe Ha cborogHi B YKpaiHi NUTaHHS CTBOPEHHS iHHOBa-
LiHOro cycninbCcTBa 3HaXo4MTb CBIl PO3BUTOK Yy BinbLl By3bKOMY,
Ha OyMKy aBTopa, pOo3yMiHHi, a came "iHdopmauinHoOMy cycninbc-
T8i". ¥ n. 2 lll Po3giny 3akoHy "lpo OCHOBHi 3acagu CTBOPEHHSI
iHcpopmauinHoro cycninectea B YkpaiHi Ha 2007 — 2015 poku™ [6]
3a3HavaeTbCs HeobXigHICTb CTBOPEeHHS |HhopmaLinHOro kogekcy
YKpaiHu, y KoMy MICTUTUMYTbCS po3dinu, 3oKkpema npo 3acagu
€eKTPOHHOI TOPriBMi, NpaBOBY OXOPOHY MpaB Ha 3MICT KOMM'to-
TEpPHWX Nporpam, YAOCKOHANEHHst 3aX1CTy NpaB iHTENeKTyarnbHoi
BracHocTi Towwo. PauioHanbHilwow npono3sudieto 6yno 6 ctBopeH-
Hs1 |HHOBaUiNHOro Koaekcy YkpaiHu, sikuii MictTuB 61 po3ginu Lwo-
[0 pearnisauii OCHOBHUX 3acap Ta npvHUMniB NobyaosBu iHHOBa-
LinHOT eKOHOMIKM Ta iHHOBAUIMHOrO CycnifnbCcTBa, y TOMY u4uChi
cTaTyc iHbopMaLiiHOro BeKTopa 3armiumecst 6 Ha BUCOKOMY PiBHI
3 ypaxyBaHHsIM BCiX BUMOT, NPOMNO3nLIA i NPUHLUMNIB, LLO MICTATb-
Csl y BuLLE3a3Ha4YeHOMY 3aKoHi. KOpMAMYHWMIA acnekT BKIHOYEHHSI
iHdopMaLiiHoro BekTopa B NpoeKT IHHOBaLinHOro kogekcy Ykpa-
THN € MPaBOMIPHMM, @ EKOHOMIYHWI acneKT 3 NO3MLiN IHCTUTYLIO-
Haniamy norsrae y MiHimisauii TpaH3akUiiHUX BUTpaT i 3MeHLLeH-
Hs1 YacOBOro nary Ha NPUNHATTS OBOX KOOEKCIB.

LLlogo npakTuyHMX peaniin, TO 3aKoHOTBOpLi B 0cobi [ep-
)KaBHOIO areHTCcTBa 3 iHBECTWLiN Ta iHHOBaUii Hapa3i roTylTb
npoekT |HHoBaLiiHOro kogekcy YkpaiHu. 3Bigcu crnigye norivyHui
BMCHOBOK MPO MOXIMBICTb MPUNHATTA OBOX HOBMX KOOEKCIB —
IHdopmauinHoro kopekcy YkpaiHm Ta IHHOBaUIMHOrO Kopekcy
Ykpainn. OgHak, Ha QyMKy aBTopa, npu po3pobLi NpoekTiB umx
KOOEKCIB BUHUKHE AyOntoBaHHsI AesiKMX PO3AiniB, a came NUTaHHS
iHTeneKTyanbHOi BMACHOCTI, aBTOPCbKi Ta CyMiKHI mpasa ToLO.
BignosigHe 3akoHogaBye 3abe3neveHHsl, Npu3Beae A0 3HKEHHS
AvcdyHKLUiT iHHOBaLiHMX IHCTUTYTIB (OpraHiB Bnaau, Lo ynpas-
NATb YW iHILiOTE iHHOBALMHWI npouec) i MikpoancdyHKLiT
nignNnpuemMcTBs, WO 3aMaloTbCsl iHHOBALINHOW AisMbHICTIO, nocu-
TNMTb (PyHKLIOHAMNbHICT MOTMBALIMHOI CUCTEMN.

OCHOBHMM iHCTPYMEHTOM, L0 MOXe BMIMHYTW Ha NofonaH-
HS MakpoaucdyHKUii € dpiHaHcoBa noniTvka. |[HCTUTYLiNnHa maTpu-
LS € BigoBpaxXeHHsAM eKOHOMIYHOI cucTtemu KpaiHu. [Ons ii dyHk-
LiOHYBaHHS B iHHOBALiNHOMY BEKTOpi B MeXaX MOHeTapHOro
fiana3oHy mMae Micue edeKTMBHA rPOLLOBO-KpeauTHa nomitnka Ta
cTumyrniotoya dpickanbHa nonitnka. BukopucraHHs iHCTUTYUIHOTO
nigxoay A0 rPOLLOBO-KPEAMTHOI MOMITUKN € AIEBUM 3 TOYKU 30pYy
MOHeTapHoro 3abesneudeHHs1 PyHKLiOHYBaHHSI iHCTUTYTIB. Bigmi-
TUMO, WO ANCKYHKLIA IHCTUTYTIB NEPEBAXHO MOPOKYETLCA He-
[OCTaTHIM MOHeTapHUM 3abe3neyeHHsM. | SKLWO CTBOPHETLCS

MW" IHCTUTYT iHHOBALiMHOI iHiLiaTMBK, WO He3labesneyeHun

"HOBUW
HOPMAaTUBHMM MOHETapHMM [fiana3oHoM, TO BiH Hece B CObi BHyT-
PiLLHIO ANCYHKLIO BXe Ha eTani CBOro 3apofpkeHHs. Tomy cycri-
NbCTBO HE BUIpae Bif TOr0, YA CTBOPIOETLCS LEN IHCTUTYT UM Hi.

MoHeTapucbke KifnbKicCHe PiBHSIHHA OOMiHY 1 NMOHATTS HENT-
panbHoCTi rpowen nepenbayae, WO ogHopa3oBa 3MiHa KinbKOCTi
rpowen B obiry He 3AiiCHUTL BNIMHE Ha PiBEHb pearnbHOro BUpPO-
HGHMLTBA Ha AOBroCTPOKOBMX iHTEepBanax Yacy [3, c. 308]. Akwo x
po3rnsgatM rpouwi Yepes iHWMW  KOHUEeNTyarbHO-TEOPETUYHUIN
6a3unc, a came LinicHMIA Nigxia Ao ynpaeniHHS | "Teopito eKOHOMIY-
HOi AMCyHKLioHanbHOCTI", To Npobnema HeWTpanbHOCTI rpoLUen,
i ocobnmMBo cynepHenWTpanbHOCTi 3 NO3MLin MOHETapucTiB (Npea-
CTaBHUKIB TEOpii pauioHanbHNX i aganTUBHUX OYiKyBaHb) BTpayae
CBOIO aKkTyarnbHicTb. "Ipolli He MOXyTb ByTW HeWTpanbHUMK No
cyti" [2, c. 309]. 3 TOuKM 30py ynpaeniHHs, rpowi — ue iHCTpy-
MEHT opraHisauii B3aEMO3B’A3KiB y ekoHoMmili. [pn vomy rpouui
o6cnyroByloTb KOHKPETHi couianbHi iHCTUTYTW. Tpy CKOpOYeHHi
MOHETapHOro Ajiana3oHy, B Mexax SKoro yHKLOHYOTb iHCTUTYTU
iHHOBaLIHOT iHiLiaTUBWN, OCHOBHWIA psif pyHKUIA Byae BTpayeHuii.
Taknum YMHOM, IHCTUTYTU Ta iX €NeMEHTU MOXYTb BUSIBUTUCS He-
edeKkTMBHUMU. TOBTO, MOHETapUCTU He PO3rnsaakoTb Lei 6ik dyHK-
Lji rpollen Ta rpoLloBO-KpeAMUTHOI MONITUKM, Xo4a W NigHIMaoTb
NUTaHHA LWOAO OMTUMAarbHOI KirbKOCTi rpowen B obiry. Tomy
NPUPICT FPOLIOBOI Macu y MOHETapuCTiB 3BMYANHO BUKIMKae
iHnsUito, a onTuManbHUIA 06CAr rpPOLIOBOI Macu OLHIOETHLCSA
MOHeTapucTamu Yepes npus’sasky Ao npupocty BBI. OgHak, wo
BMHMKAE B cuTyauii ynoBinbHEHHs TemniB 3pocTaHHa BBI1 abo
Oro ckopoyeHHn? Lla cuTyauis Hapasi CTOCyeTbCst 1 €KOHOMIKM
YkpaiHn. A omke, BiAOyBaETbCA CKOPOYEHHS pearibHNX rpoLuen B
€KOHOMIL, L0 O3Ha4Yae HeedeKTUBHE IHCTUTYLINHE PO3LUMPEHHS
yepe3 CKOPOYEHHS MOHeTapHOro AianasoHy. [ig iHCTUTYUinHUM
PO3LUMPEHHAM CIiA PO3YMIiTM CTBOPEHHSI "HOBMX" IHCTUTYTIB 4K
pedopMyBaHHs "cTapux”. Tak, 3a OCTaHHi AecsATb PoKiB B YKpaiHi
CTBOPEHO Taki opraHu, gk HauioHanbHa paga 3 iHHOBaUiNHOro
po3BUTKY, [lep>xaBHe areHTCTBO 3 iHBECTULIi Ta iHHOBaLiW, Ykpa-
THCbKa iHHOBaLjHa KomnaHis. Ha nornsag asTopa, CyTTEBUX 3MiH B
iHHOBaLiNHOMY PO3BWUTKY HE HacTano, xoda iHCTUTYTW CTBOPEHI.
OTxe, ofHiel0 3 NPUYMH iX ANCHYHKLUIT € 3BY>KEHU MOHETapHUW
aianasoH.

PexkomMeHpauii Wwoao BOOCKOHaNeHHs MoHeTapHol i dicka-
NbHOI NOMITMKM B YKpaiHi 3BOASATLCS A0 HENPUMYCTUMOCTI BUKO-
PUCTaHHS PECTPUKTUBHOI MOHETapHOI MOMITUKM i eKCMaHCIOHICT-
CbKOi  QoickanbHOi MONITUKW Ha eTani nepexody KpaiHn Ao
iHHOBALIMHOrO €KOHOMIYHOrO PO3BUTKY 3 METOK 3abe3neyeHHs
HOPMaTUBHOrO MoOHeTapHoro AianasoHy. [lig "HopMaTMBHUM MO-
HeTapHUM fJjana3oHoM™ aBTOp PO3YMiE€ HOPMasibHUA cepeaHin
obcar MOHeTapHOro 3abe3neyeHHst iIHCTUTYTY Y AaHOMY CyChinbC-
TBi, WO NOPOMKYE PYHKLIOHaNbHY Bigdadvy iHCTUTYTY N He gonyc-
Kae AUCAYHKLIIO iIHCTUTYTY 1 CTBOPIOE CTUMYIM | MOTUBY OO iHHO-
BaLiNHOI AisnbHOCTI.

B ekoHomikax noctTpaHcdopmauinHoro Tumny, siki Hamara-
1oTbCs NobyayBaTH iHHOBALiHY EKOHOMIKY, OBMeXeHHs1 chiHaHCo-
BMX PECYPCIB € OCHOBHOK MPUYMHOI0 MakpoamcdyHkuii. Hectabi-
MbHICTb  MOHETapHOro  AdianasoHy, a came diHaHCOBOro
3abe3neyeHHst iIHCTUTYTIB IHHOBALHOI iHiLiaTMBK, a YacTilwe noro
3BY)KEHHSI € MOCTINHMM SiBMLLIEM. 3BiACKM Mae MicLe OeCTPYKTMBHA
Mofenb iHCTUTYLIMHOrO PO3LUMPEHHS, Ska € OCHOBHOW Npobre-
MOIO  iHCTUTYLiNHO-IHHOBALINHONO KOHCTPYIOBAHHS EKOHOMIKM.
Omxe, Mogernb ANCHYHKLOHANBHOMO iIHCTUTYLNHOMO PO3LUMPEHHS
— ue Ta mMogernb, "Ha sikii npautoe” YkpaiHa; Mogenb, sika nopo-
PKYE BUHUKHEHHS HebGakaHuX AeBiaHTHUX (POPM MOBEAIHKN eKo-
HOMIYHMX areHTiB, WO CTOCYETLCA Pi3HUX IHCTUTYTIB. B iHCTUTYTI
€KOHOMIKM — Lie MPUCTOCYBaHHS [0 HEraTMBHUX YMOB BEAEHHSI
bi3Hecy yepes yxureHHsi Bif NoAaTkiB, CTBOPEHHS! Pi3HOMaHITHUX
CXeM BiAMUBAaHHS rpoLlen, nepeTikaHHS Kanitany y LWBMAKOOKYMHI
Gi3Hec-NpoekTU. IHWUMKN crioBaMu, HebaxaHHs BecTu iHHOBaLliii-
HWUWA, BEHYYPHUI Bi3Hec. B iHCTUTYTi OCBITM — 3HWMXXEHHSI SKOCTI
OCBITW, 3MEHLLEHHS KifbKOCTi KBanichikoBaHUX KagpiB TEXHIYHMUX Ta
iH>KeHepHUX cneuianbHoCcTen Towo. B iHCTUTYTI npuBaTHOI Brac-
HocTi [2, c. 407] 3 no3nuii iHCTUTYLiOHani3sMy ANCAYHKLIA nons-
rae y Tomy, L0 pO3MMUBAKOTLCSA Lifni BOMOAIHHSA BENMKOI BriacHic-
TIO | cdepa npuKnagaHHa UbOro iHCTUTYTY, MOTipLIyeTbCsa
ynpaeniHHS, BTpaYaloTbca abo MiAMIHIOTLCA HLWMMKU  OKpeMi
yHKUiT, HAATO BENMKI eKOMOrivHi BUTpaTK eKcnnyaTauii eKOHOMi-
YHOI CMCTEeMM TOLLO.
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OfHUM i3 HaNBaXIMBILLMX IHCTUTYTIB, LLO NEXWTb B OCHOBI
iHHOBALiINHOI €KOHOMIiKM, € IHCTUTYT OCBITU i Hayku. [ucdyHKuio-
HarbHICTb LibOro iHCTUTYTY MOSICHIOETLCA HEe(PEKTUBHUM iHCTUTY-
LiiHUM PO3LUMPEHHSM i3 HecTabinbLHOK MiATPUMKOI MOHETapHO-
ro gianasoHy. Tak, OCHOBHUMU [pKepernamu iHaHCYyBaHHA HayKu
€ AepXaBHUI OIOMKET, KOWTU BiTYU3HSIHUX Ta iHO3EMHUX 3aMOB-
HUKiB. YacTka KOWWTIB AepkaBHOro BromkeTy, Lo CrpsiMOBYETLCS
Ha HayKy, B cykynHomy BBI1 ctaHosuna 0,41% y 2005 poui, nopis-
HaHO 3 0,40% y 2003 p. Ta 0,27% y 2002 poui. HeobxigHum €
[oBefeHHst uboro nokasHuka go 2,5-3% sig BBIN. Togi ue 6yae
"HOPMaTUBHUI MOHETapPHUI fiana3oH”, XapakTepHUn Ana 4aHoro
cycninsctea. Lle HopmaTus, L0 BUKOPUCTOBYETHCS B PO3BUHEHMX
KpaiHax. HasiTb BMKOHaHHS LbOro HopmaTtusy B YKpaiHi y nopie-
HSHHI xo4a 6 i3 kpaiHoto €C-10 sk nokasHuk "BigcoTkie Big BBI
Ha HayKy" € HefoCTaTHIM, BPaxoBYHO4M PO3Mip BiTUM3HsHOro BBI,
AKkuin npuHaiMHi B 10 pasiB MeHWMI, Hix y cycigHin Monbui. Togi,
wob6 BignosigatM "HOPMAaTVBHOMY MOHETapHOro AianasoHy",
NPUNHATOMY Y MOSIbCbKOMY CYCMiMbCTBI, BiTYM3HI MOTPIGHO 36inb-
w1t chiHaHcyBaHHsA Hayku go 25-30% Big BBI1, ogHak ue Hemo-
XIMMBO Ha CbOrOAHi.

O nsa peanisauii nonoxeHb B3aEMO3B’A3KYy "Hayka — OCBiTa
— Bi3Hec", a caMe CTBOPEHHS iHHOBALNHUX i MiNPUEMHULBKMX
yHiBepcuTeTiB [7, c. 5], siki 3abesneuvyBaTuMyTb MigroTOBKY
KagpiB Ans iHHOBALUiMHOI €KOHOMiKM, HEODXIOHMM € MPUUAHATTA
BiANOBIAHOro 3aKoHoAaB4Yoro 3abesneyeHHsi. OQHUM i3 3aKOHIB
Y LbOMY MakeTi HOPMaTUBHO-NPAaBOBUX aKkTiB Mae ByTW NPUHSA-
T 3akoH Ykpainu "Tpo cniBnpauto Hayku, ocBiTh i GisHecy",
AKMA BM pernameHTyBaB xapakTep i HanpsMKW B3aEMOAIi TPbOX
iHCTUTYTIB, a came Hayku B 0c0obi HayKOBO-AOCHAHNX IHCTUTYTIB
BCiX CEKTOpiB, OCBITHiX yHiBepcuTteTiB Ta Bi3Hecy, sk Oep>xaBHO-
ro, Tak i npuBaTHOro.

TakMM YMHOM, BMKOPUCTAHHSA IHCTUTYLIMHO-IHHOBAaLiNnHOrO
MOZEmNoBaHHS y pycri edeKTMBHOro MoOHeTapHOro 3abesneveHHs
YHKLIOHYBaHHSA IHCTUTYTIB € HEBIA'’€MHOI CKNagoBow opmy-
BaHHS! iIHHOBALiHOT eKOHOMIKU B YKpaiHi.

OcHoBHi npobnemu YkpaiHu B npoueci po3bynosu iHHOBa-
LiHOT €KOHOMIKM aHani3yloTbCs aBTopamu B acneKTi iHCTUTYLIN-
HOro EeKOHOMIYHOro MnaHyBaHHs. Tak, npobrnemMaTuka yHKLioHY-
BaHHS iHHOBALiMHUX IHCTUTYTIB B YKpaiHi, SiKi nexaTtb B OCHOBI
€KOHOMIYHOI CUCTEMM iHHOBALiNHOro TVNy i € hopmanbHuMu Ta
HedopMarnbHUMKN IHCTUTYTaMK, 30aTHUMKU CHOPMYBaTU IHCTUTY-
LiHe cepefoBulle Ta iHHOBALiMHY iHPPACTPYKTYpy, 3BOAUTLCSA
no Takoro. B YkpaiHi cnocTepiraetbcsa couianbHe siBule, sike O.
C. CyxapeBvM MPOMOHYETLCA Ha3MBaTU MakpoAMcdyHKUIE, WO
3BOAMTLCA OO0 BTpaATU Uinen, cdep 3acTocyBaHHs, (yHKLiOHasb-
HOrO HamnoBHEHHS GiNMbLLIOCTI €KOHOMIYHMX iHCTUTYTIB, LIO Xapak-
TEPU3YETLCA Pi3KMM 3POCTaHHAM TPaH3aKUiMHWX BUTPaT, HU3b-
KOK CTIMKICTIO iHCTUTYTIB OO MyTauin i BWCOKUM CTyneHem
BiATOpPrHeHHs opraHisauiiinx dopm [2, c. 398]. CnabkicTb iHHO-
BaLinHOro po3BUTKY YKpaiHW MOSICHIOETLCS TUM, LLO B iIHCTUTYLIN-
HIn MaTpuui 3aknageHi CTUMynM OO HernpaBOMIpHOI NoBefiHKW
€KOHOMIYHMX areHTiB, SKi MOPOMAXKYIOTb ANCAYHKLIIO iHHOBALiNHNX
IHCTUTYTIB, @ OTXXe i MaKpOEeKOHOMIYHY ANCKYHKLiO BCiET EKOHOMI-
yHoi cuctemn. Omke, notpebamm YkpaiHu LWoao iHHOBaUiiHOrO
PO3BUTKY € NOAOMNAHHA ANCAYHKLIT IHCTUTYTIB i MakpoanCcdyHKLii
SIK CUCTEMHOI KpU3n 1 HEOOCKOHAnOoCTi IHCTUTYLIHOT CTPYKTYpW.
OgHUM 3 HCTPYMEHTIB MoAONaHHst MakpoAUCKYHKLIi € BUKOpPUC-
TaHHSA KOHLENLii HAaCUYeHHs1 MOHETapHOro AjanasoHy yHKLIOHY-
BaHHS! iIHCTUTYTIB IHHOBALiMHOT iHiLiaTUBK BiANOBIAHO 4O "HOpMa-
TMBHOrO MOHETapHOro fAianasoHy”, WO MPUUAHATUI Yy OAaHOMY
cycninbcTBi. beaymMoBHO, MOHeTapHe HacU4YeHHs! iHCTUTYTIB MO-
XnmBe nNpu edeKTUBHIN iHAHCOBIA MOMITUUi, Sika BKMOYae B
cebe HeaonyLLEHHS PECTPUKTUBHOI FPOLLIOBO-KpeaUTHOI NoniTh-
KN Ta CTUMYIIOKYOI dickarnbHOI NoniTuku, 36anaHcoBaHOI iHHO-
BaL|inHO-OpiEHTOBAHOT BIOMKETHOI NOMITUKK.
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LINbOBI OBNITAUII K IHCTPYMEHT
®IHAHCYBAHHA BYAIBHULUITBA

Market review of real estate building in Ukraine is ad-
duced and finance instruments of such building are discov-
ered in this article. There are estimation and comparative
analysis of these instrument and development perspectives.

TpaHcdopmauiiHi npouecwu, wWo BiabyBaTbCSt B €KOHO-
Miui YKpaiHu cnpusitioTb 3MiHI KOH'IOHKTYpU Ta iHdppacTpykTypu
PUHKY KpaiHu, MosiBi HOBMX CKINagoBWX eKOoHOMiku. OpHielo 3
TaKMX CKNnagoBux € (hOHAOBUN PUHOK, LU0 Bigobpaxae gito puH-
KOBMX 3aKOHIB, LiNecnpsMOBaHICTb Ta AOLIMbHICTb PUHKOBUX
pilleHb, BNPOBa[)KEHHS HOBUX 3aKOHOAABYMX akTiB. Y TOM Xe
yac, npouecw, Lo NPOTiKaloTb Ha PUHKY, CMIPUSAIOTE aKyMyroBaH-
HIO 1 ePeKTMBHOMY Mepepo3oiny kKanitany Mk ramny3sMmu, no-
raweHHo Goprie 1 B3aemosarnikiB, OTPMMaHHIO MO3MK. TakuM
YMHOM, (POHOOBUIA PUHOK SIK CKragoBa TpaHCcOpMaLiiHOI eko-
HOMIKW 3HAXOAMUTbCS B MOCTINHIA B3aemogii 3 iHWuMu ii cknago-
BMMM ... [1], 30kpema 3 GyaiBHULTBOM, BigoGpaxawum npoue-
cu, WO BNANBaKOTh Ha HOTO.

[MpoTArom ocTaHHiX M’ATN POKiB PUHOK HEPYXOMOCTi Ha noc-
TpagsHCbKOMY MPOCTOPi 3HAXOAMBCA Yy CTaHi NOCTIMHOro 3poc-
TaHHs. B YkpaiHi uiHn Ha xuTno nigsuwmnuce mamxke y 10 pa-
3iB, a UiHM Ha odicHi npumilleHHs mamxke y 20 [2]. Take
TpvBane 3pOCTaHHSA MOXHa MOSICHUTU BNMBOM [AEKiNbKOX A0-
CUTb 3HAYHMX PaKTOPIB.

Mo-nepLue, 36inblUeHHS cTaTKiB AESKUX TPyM HacerneHHs
npueeno Ao 306iMbLUEHHs NOMUTY Ha XWUTIIO, 30Kpema Ha XWTIo
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