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BANKING OF CROATIA IN THE KINGDOM OF YUGOSLAVIA

UDC 336.71(497.1) M. Beni¢-Penava

This paper explores banking in Croatia in the interwar period on the basis of
relevant economic and historical literature and archive materials. Croatia, i.e. Zagreb,
became the center of economic power in the new Kingdom of Yugoslavia which arose
after World War |. The citizens trusted the private Croatian banks more than the newly
founded state banks. Croatian banks financed the economic growth of the new
Yugoslav state and the main investor of Croatian industry in the 1920s was "Prva
hrvatska $tedionica" bank. Due to the conflict of interest in financial capital between
Zagreb and Belgrade, the National Bank in the state "Narodna banka Kraljevine
Jugoslavije" didn't intervene in time to save this leading Croatian bank in the 1931 crisis.
Thus weakened and rehabilitated, "Prva hrvatska stedionica" bank lost its leading role in
the region. The exceptions to banking downfall in Croatia were the banks in its far South
that turned their banking to the service industry which was less affected by the great
economy crisis than the industry. The initial weakening of the Croatian economy after
1918 started in the field of monetary politics, yet the collapse of Croatian private banking
which occurred after 1918 in the field of monetary politics, as well as the fall of private
banking in Croatia after the Great Depression, totally destroyed the economic
domination of former Austro-Hungarian provinces in the Kingdom of Yugoslavia. The
result was a smashup of the Croatian banks because of losing the main source of
financing and investments info its economy.

Keywords: Croatia, banking, the Kingdom of Yugoslavia.

BAHKIBCbKA CMPABA XOPBATII B KOPONIBCTBI FOFOCIABIA

Y/IK 336.71(497.1) M. beHiy-lNeHasa

PosrnaHyTo po3suTok GaHKiBCbKOi cnpaBu B XopBarTii B MDKBOEHHWA nepiod Ha
OCHOBI aHanisy iCTOpUKO-EKOHOMIYHOT NiTepaTypu Ta apxiBHUX martepianis. XopsarTis, a
came 3arpeb, CTaB LIEHTPOM EKOHOMIYHOro PO3BUTKY Yy CTBOpeHoMmy nicns [leptuoi
cBiToBO! BiiHK KoponiscTei KOrocnagis. MpuBaTHUM xopBaTCbkUM BaHKkam rpomMagsHu
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A0BIpANK Binble, HX HOBOCTBOPEHUM AepXXaBHUM. XopBaTCbki 6aHKN akTMBHO diHaHCy-
Ban¥ €KOHOMiYHe 3pOCTaHHA HOBOI OrocnaBCbKOi AEepXaBU | BACTYNanu OAHUM 3
OCHOBHWX iHBECTOpIB Pi3HWX rany3en eKOHOMIkK, 30Kkpema, Takum 6yB xopBaTcbkuin 6aHK
"Prva hrvatska Stedionica". OaHak y 38'A3Ky 3 KOHNIKTOM thiHaHCOBWX iHTEpeciB Mbk 3arpebom i
Benrpagom HauioHanbHuin 6axk "Narodna banka Kraljevine Jugoslavije" He nigTpumas
Lev nposigHnA xopsaTtcbkuii 6aHK y kpusy 1931 poky, i, ocnabneHun Ta pecTpykrypo-
BaHuK, BGaHk "Prva hrvatska Stedionica” BTpatvie cBoto ponb y perioni. MeHLuiA CTyniHb nagiHHs
maru 6aHkm Ha [isaHi, ToMy Lo BoHW oBcnyrosysarnv cchepy Nocnyr, KoTpa MeHLLe nocTpakaana
Bifi KPU3KM, HDK npomucnoBsicTb. OcnabrieHHs XOpBaTCLKOI EKOHOMIKWU novanocsa 3 obnacTi
FPOLUOBOT MOMITUKK | MagiHHA npusaTHUX GaHkiB y Xopsartii nicns Benwkoi genpecii, i
Haaani Le NOBHICTIO 3pyNHYBanNo eKOHOMIYHE NaHyBaHHsA KOMWLUHIX ABCTPO-YrOpCoKUX NPOBIHLV
y KoponiscTei tOrocnasis. Takn pesynbtar 6yB katacTpodhoo ANt XOPBaTChKOI EKOHOMIKK, 3
po3opeHHam 6aHkiB BoHa no3bynacs CBOrO rofloBHOTO mprepena (iHaHCyBaHHA Ta iHBeCTULR
B €KOHOMIKY.

Knovoei cnoea: Xopeartis, 6ankiHr, Koponiscteo KOrocnasis.
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'BAHKOBCKOE AEJIO XOPBATUU B KOPOJIEBCTBE OFOCNABUA

YK 336.71(497.1)

M. beru4-lNeHasa

PaccmoTpeHo passutne GaHKoBCKOro gena B XopBaTuM B MEXBOEHHbIN Nepuos
Ha OCHOBE aHanu3a MUCTOPUKO-IKOHOMWUYECKOW NUTepaTypbl N apXMBHbIX MaTepuarnos.
Xopsatusa, a uMeHHo 3arpeb, cTan LEeHTPOM SKOHOMWYECKOrO pasBuUTUsi B 0Bpaso-
BasLuemMcs nocne lNepsoi Muposon BoinHL! Koponesctee FOrocnaeus, YacTHbIM XopBaTCkum
BaHkam rpaxgaHe pgosepsinu Gonblue, YeM HOBOOGPA30BaBLUMMCS rOCYAapPCTBEHHbLIM.
XopsaTtckue 6aHku akTUBHO (PMHAHCUPOBArM 3KOHOMUYECKUIA POCT HOBOTO KOroCrnaBCKoro
rocyaapcrtea ¥ BbICTYyNanu O4HUM M3 OCHOBHbIX MHBECTOPOB pasfuYHbIX OTpacnen
9KOHOMWKU, B 4aCTHOCTM, TakoBbiM Obin xopsarckuin 6aHk "Prva hrvatska $tedionica".
OaHako B cBA3K C KOHPIMKTOM hUHaAHCOBLIX HTEpecoB mexay 3arpefom n Benrpaaom,
HauunoHanbHbin GaHk "Narodna banka Kraljevine Jugoslaviie" He nognepxan aToT
BEAyWwMin xopBaTtckui Oaxk B kpuanc 1931 roga, u, ocnabneHHbIn U PecTPyKTypupo-
BaHHbI, BaHk "Prva hrvatska Stedionica" notepsn cBowo ponb B pervoHe. MeHbluyo
creneHb nageHusa umenn GaHkn Ha HOre, obecnyxwmeaslme cdepy ycnyr, MeHblue
NocTpagaBLUyO OT Kpuauca, YeMm MpOMbILLIEHHOCTb. OcnabneHne XopBaTCKOW 3KOHOMUKM
Havanocb ¢ 0bnacTn AeHeXHON NonWUTUKA 1 NaaeHWst YacTHbIX GaHKoB B Xopsatuu nocne
Bernmko penpeccun, n B JanbHeWLeM 3TO MONHOCTLIO PaspyLUMio  3KOHOMMUYECKOE
rocnoacTeo BbiBnMX ABCTpo-BeHrepckux nposuHUmin B KoponescTse KOrocnasum. Takon
pesynsTaT Obln KaTacTpodhoit ANs XOPBATCKOW 3KOHOMUKM, C pasopeHuem GaHKoB oHa
NWMNack CBOETo rMaBHOrO MCTOMHMKA (OMHAHCUPOBaHWUA U MHBECTULIA B SKOHOMWUKY.

Krouesbie crnosa: Xopsatus, 6aHkuHr, KoponescTso KOrocnasus.

Even though Croatia was the least developed part of
the Austro-Hungarian Empire, when it merged into the
Kingdom of Serbs, Croats and Slovenes after World War |, it
became economically the most developed region of the new
state (The Kingdom of Serbs, Croats and Slovenes changed
its name in 1929 into The Kingdom of Yugosiavia, which, in
turn, disappeared in the turmoil of World War I1.)

This relative advantage of the Croatian economy, now
operating in changed circumstances, i.e. in the frame of an

incomparably smaller and impoverished Yugoslav market,
was the most obvious in the financial market.

The appearance of financial capital with its premises
centered in Croatia marked the period until The Great Depression
when Croatian banking plummeted as the Belgrade state banks
and other privileged banks soared.

In the period from 1920 until 1924 about 50 % of the
bank capital in the Kingdom of Serbs, Croats and Slovenes
was concentrated in Croatia.
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Thus Zagreb becomes the center of economic power
as the leading financial, industrial and trading center, while
the political power of the new state was concentrated in
Belgrade.

After analyzing the financial weakening of postwar Croatian
economy, this paper deals with banking of Croatian banks
after the Great Depression as well as the reasons for the
prosperity of private banks in the Croatian South.

Croatia enters a new state union of Southern Slavs
after 1918 where it became its economically most prosperous
part. Under the new administrative conditions, Croatian economy
was badly damaged with the establishment of a new state
monetary system — especially when the old Austro-Hungarian
krone was replaced by the dinar, and then with a number of
regulations in the field of finance, i.e. public finance (taxing
and public spending).

The territory of the Kingdom had a circulation of various
currencies; the Austro-Hungarian krone, Serbian dinar, Montenegrin
perper and Bulgarian lev; financial transactions in the newly
formed state were burdened with foreign currency standardi-
zation.

Despite the fact that the krone and the dinar had the
same purchasing power, the krone was replaced at a rate that
was extremely unfavorable for the Croatian region — 1 dinar =
4 kroner, subtracting an additional 20 % of the value of the
krone note. Not only did anyone holding Austro-Hungarian
krone lose 3.6 times more than the dinar holder, but a number
of banknotes were also impounded by the government treasury
on grounds of doubting the authenticity of their stamps. Just
as an example, the Chamber of Trade and Crafts in Zagreb
repeatedly sent a request to the General Inspectorate of the
Finance Ministry in Belgrade to reimburse Austro-Hungarian
notes of 1,000 kroner with suspicious stamps that were
confiscated from their owners more than three years previously.

Exasperated proprietors of receipts demanded in vain
the reimbursement of their impounded banknotes (TOKD
1923, box 1-739, request no. 1180/923).

Advanced banking on the territory of Croatia, compared
to other regions in Yugoslavia was the outcome of a long
tradition in money matters ("Prva hrvatska $tedionica" bank
was founded in 1846, while e.g. "Erste Ostemreichische Sparkasse"
was founded in Vienna in 1819, with the first Savings Banks
Institute in Budapest in 1840), with an orientation towards
Central European banking, and with comparatively wise banking
in difficult and altered market conditions of the Kingdom of
Serbs, Croats and Slovenes (SCS).

When it entered the new economic environment, Northern
Croatia had 1,102 credit institutions in 1913 [1]. This big
increase in the number of money institutes was the result of
big dividends that the banks paid out to shareholders as well
as the awareness of the people about saving money together
with the level of prosperity that Croatia had as a part of the
Austro-Hungarian Monarchy which was a prerequisite for any
saving.

The gold reserves from the Austro-Hungarian Bank
partook in the deposits of the National bank of Yugoslavia
since the National bank of the Kingdom of Serbs, Croats and
Slovenes, being the successor of the Austro-Hungarian Bank,
took over the gold in the amount of 34.4 million kroner thus
reinforcing the stability of the dinar.

Moreover, there were another 15 Austro-Hungarian
Bank branch offices on the territory of the Kingdom of Serbs,
Croats and Slovenes, thus estimating the worth of real estate
to 2,759,000 golden kroner [2].

The center of financial capital of the new state was on
the territory of Croatia all up to the Great Depression. The

territory of Croatia had concentrated 50 % of the capital of the
Kingdom SCS (2,453 million dinars in 1921, and 4,391 million,
i.e. 46.5 % capital of all the banks in the Kingdom of SCS
in 1924) in the period between 1920 and 1924.

Therefore, Croatia, i.e. Zagreb, became the center of
economic power, while Belgrade became the center of political
power [3].

The leading Croatian bank "Prva hrvatska $tedionica"
reached its business peak in 1923 when it assembled 16 banks
and money institutes, more than 40 branch offices, 51 industrial
enterprises, 5 big trading companies and 7 busy stock com-
panies [4].

Even though it financed the eastern parts of Yugoslavia,
it was the main investor in Croatian economy, particularly the
industry. The credit rating of "Prva hrvatska Stedionica" was
so strong in 1925 that it could finance Yugoslav economy with
1,400,000,000 dinars thus exceeding the amount of the
National Bank of the Kingdom of Serbs, Croats and Slovenes
credit by around a hundred thousand dinars [5].

However, the circumstances in private banking in Croatia
gradually aggravated as the world crisis drew closer, without
support from the ruling elite and the National Bank in Belgrade.
The nomination of Milan Stojadinovi¢ as the Commerce minister in
the Kingdom of Serbs, Croats and Slovenes started the process
of transferring the financial center from Zagreb to Belgrade,
the stabilization of the dinar and the strengthening of the National
Bank of the Kingdom of Serbs, Croats and Slovenes.

When the National Bank stopped crediting private
banks in 1923 it led to the first collapses and a credit crisis in
1923 and 1924 [6]. It is important to bear in mind that the
state insured the profit, credits, export licenses and supported
the private capital only of a limited number of those close to
the ruling Belgrade circles. The powerful private Croatian
banks were extremely successful and dominated the financial
capital of the Kingdom of Serbs, Croats and Slovenes. However,
as it had been previously stated, the world economic crises
enabled the attack on the Croatian economy.

Apart from the state capital, foreign capital had a
considerable influence on the financial management and was
often closely connected with private and economic banking.
The strong influence of foreign capital in banking was evident
in its predominance in 15 out of 22 leading private banks of
Yugoslavia in the Interbellum [7]. The influence of foreign capital
additionally burdened the deformed economic system in the
region.

The National Bank of the Kingdom of Yugoslavia didn't
credit the Croatian private banks in proportion to their role in
the economy of the state, especially in the banking department.
The banks of Belgrade were credited in such a manner that
their credit exceeded the savings of the bank, while the banks
in Zagreb got only an eight of the amount of the bank's
deposit! From the perspective of the history of economy it is
interesting that the deposits in Zagreb banks were 4.8 times
higher than those in Belgrade banks, which only serves to
prove the disparity in economy of the two big centres of the
Kingdom of Yugoslavia in 1931 [1]. The people lost faith in
private banks which became insolvent as they were banking
in circumstances of no interaction; that in turn averted the
investors and disabled the banks to meet their liabilities.

Traders refused to deposit their sales income which
resulted in trading mainly in cash, thus increasing the demand
for money. As a result, the banks were, without the security
and backing of the Nationa! Bank, left to their own devices
and to their head offices.

After the rehabilitation program of the leading Croatian
bank "Prva hrvatska $tedionica" was impoverished and forced
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to sell its assets at very low prices. Yet the biggest loss was
the severed connections of the industry with the bank since
most factories had to discontinue their manufacturing. Hotel
"Esplanade" in Zagreb was sold below its real value as were
the precious shares the bank had in numerous factories like
the paper factory "Zagrebatka tvornica papira”, the wagon
factory in Slavonski brod, the wood-processing industry and
forestry "Slavonija" and others. Valuable building land was
sold in Zagreb region and the famous factory "Penkala" was
liquidated in 1937.

The financial rehabilitation program enabled preference
shares to be issued of "Prva hrvatska Stedionica" bank in
that way changing the owners of the bank since the owners of
the shares — members of the ruling elite, became the real
owners of the bank. Right before the start of WWII, "Prva
hrvatska $tedionica" bank had to mortgage its assets in
Zagreb, Novi Sad, Osijek, Sarajevo and Belgrade to the
National Bank of the Kingdom of Yugoslavia in the amount of
31 million dinars [4].

That was the reason that Croatian banking was excep-
tionally affected by the policy of the National Bank of the
Kingdom of Yugoslavia which stimulated banking by unevenly
giving acceptance credits (Table 1).

Table 1

Acceptance credits paid by the National Bank
of Yugoslavia (1926 — 1937), %
(Source: [1, p. 278] and personal calculations)
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would be the coupling of maritime capital and the banks
incited by the state, where the return capital — in this case the
maritime but from other fields as well - close to the ruling
Belgrade circles was increased and highly profit-making.
Ultimately, only those banks survived in the great economic
depression.

As opposed to the northern parts of Croatia where
industry was increasing even faster than their own accumu-
lated capital allowed, the southem Croatian banks finance a
successful progress of the Service industries, i.e. maritime
affairs, trade and a new business branch — tourism. Thus the
linking of maritime capital and banks puts the capital in the
region in a specific financial situation. That was obvious in the
period of the great economic crisis when twelve monetary
departments were operating in the very South of Croatia
mainly dealing with maritime capital [8].

"Dubrovacka trgovadka banka", "Pomorska banka Gruz"
and "Dubrovadka vjeresijska banka" were the most competitive,
with banks from Zagreb, Belgrade and Sarajevo also opening
branch offices.

The world economic crisis badly affected the financial
exchange and, after a fifty-year period of almost continual
growth, Croatia's financial capital was shattered together with
private banking which was dominant at the time.

In those difficult times only a few Croatian monetary
departments were conducting business and rivalling the state
privileged and state banks such as "Narodna banka", "Drzavna
hipotekarna banka", "Postanska $tedionica”, "Agrarna banka"
(founded in 1930) and "Zanatska banka" (founded in 1927).
According to its deposit, "Dubrovacka trgovacka banka" was
the third bank in the Croatian South in 1922 (Table 2).

o Year | 1006 | 1930 | 1933 | 1936 | average
Serbia and Macedonia | 54.1 | 54.0 | 38.6 | 46.4 48.3 Table 2
Montenegro 1.7 1.8 1.6 1.3 1.6
Vojvodina 8.4 8.5 10.0 8.2 8.8 Monetary departments in the South of Croatia
Sandzak 5.1 55 2.4 26 39 according to the size of the deposit in 1922
Bosnia 82 | 34 | 46 | 4.9 5.3 (Source: {10, p. 375])
Croatia 16.0 | 18.1 | 33.1 | 28.4 23.9
Slovenia 6.5 8.7 9.7 8.2 8.2 Monetary department Deposit in dinars
Total 1000 | 1000 | 1000 | 1000 100.0 Gradska Stedionica (Split) 1,488,445,688
Million of dinars 1208 | 1434 | 1809 | 1458 1.477 Prva putka dalmatinska banka (Split) 738,415,990
) ) ) ) Dubrovacka trgovacka banka (Dubrovnik) 602,884,150
By ‘#‘fla'gy 5;{990"","9(39; b'ak" bafl‘lks- th: ,GC&"OTE;%%"Y Pugka trgovaéka banka (Split) 537,343,000
more powerful Croatian private banks collapsed in the S. .
It should be stressed that Belgrade banks in 1931 got a credit el iehe bankg (Sp"?.) 5 adiEae
that was bigger than the deposit while, at the time, Zagreb Jugosiavenska industrijska banka (Spiit) 381,509,321
banks got only 14:1 dinar of their deposit [1]. Op¢inska Stedionica (Drnis) 103,813,226
The politics of the National Bank of the Kingdom of Splitska trgovacka banka (Split) 89,626,705
Yugoslavia was not in favor of the banks that had the driving Opéinska Stedionica (Biograd) 54,378,390

force in the economy of the state of Yugoslavia but used the
difficult economic situation and the world crisis to crumble the
powerful Croatian banking.

Liberal capitalism from the time of the Austrian mana-
gement got its monopolistic shape in the Kingdom of Serbs,
Croats and Slovenes. The blending of industrial and financial
capital in the period of monopolistic capitalism acquired specific
features in the Croatian South.

Monopolistic capitalism or imperialism is a form of
economic policy used by developed countries when they exploit
those less developed. It can occur within a single country
where national monopolies are backed by the state and freely
act in its backward regions. Under political influence and
mutual agreement it is thus arranged that, with the least
possible competition in the region, the goods are sold under
the best conditions. Monopolistic manufacturing, traffic and
marketing of goods under the auspices of financial institutions
were the features of the interwar period. A typical example

Just before the Great Depression the net gain was
increased to 642,995 dinars, while the total turnover was
72,698,576 dinars [11]. Bad conditions in maritime affairs and
trading, loss of profit from tourism, poverty and hunger weight
down on the citizens who mostly had no income or had
compensations that covered only a part of their basic needs.

At exceptionally difficult times and at times of stagnation
in Croatian banking, the ruling elite in the state of Yugoslavia
were protective to two banks of southern Croatia. Namely, a
number of interventions from the very top of the government
were done at the relevant Council of the Ministry and the
Ministry of Finance in the Kingdom of Yugoslavia to enable
successful banking of Dubrovacka trgovacka bank [9].

The person of power and the creator of centralized
state banking system was Milan Stojadinovi¢c who was a
Finance Minister in his three mandates (1922 — 1924, 1924 —
1926; 1934 —1935) and a Prime Minister from 1935 to 1939.
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The reason that "Dubrovagka trgovatka banka" was
banking with profit was precisely because of being favored
by the very center of power. A similar business strategy
(orientation towards maritime affairs, trading and tourism)
was developed by "Dubrovatka vjeresijska banka" under the
auspices and protection of Melko Cingija, an executive and
vice director of the Governor of the National Bank in the
Kingdom of Yugoslavia (1934 — 1935).

Small local banks like "Pomorska banka" in Gruz,
"Bokeska bank" in Kotor and "Dalmatian bank" in Cavtat that
remained disconnected from the capital flow of service affairs
and without protection from the political and commercial elite
had the same fate as Croatian private banking.

However, the worst fate came upon small investors
who were stripped of their life savings and left in uncertain
and almost impossible conditions in times of crisis. Belgrade
Yugoslav Archive is full of tragic stories of these people.
Jobless and with no income was Josip Turk, a father of four
minors from Tivat. His money order for debt settlement to
"Hipotekarna bank" in Split in 1931 was never carried through
since the means couldn't be redirected.

Because the "Bokeska bank" where he invested went
bankrupt, his debt to "Hipotekarna bank" could not be settled
and the provider of the family Turk was left ruined and debt-
ridden. This is just one documented example in a series of
sad fates that had clogged the Ministry of Trades and Industry
Fund [10; 11].

Banking of small private banks is complex and partially
depends on their business transactions with citizens. The
banks that had smartly invested and oriented their business in
the prosperous services of Dubrovnik area, as "Dubrovaéka
trgovatka banka" did with steamer navigation, had better
chances of overcoming the crisis.

Nevertheless, in the period of explicitly centralistic banking
policy of the Kingdom of Yugoslavia, increased by the great
world crisis (used by the government in Belgrade to destroy
Croatian private banking) the crucial issue was the benevolence
of the financial elite. An enormous effort was used to destroy
the expansive power of the Croatian financial capital, particularly
after Milan Stojadinovi¢ became the Finance Minister.

Stabilizing the dinar and strengthening the centralized
state banking, i.e. the National Bank of Yugoslavia and privileged
banks of Belgrade, were used to systematically weaken the
Croatian monetary departments. Most private banks did not
survive in the great economic crisis, particularly because of
the bad conditions inside the state. Introducing the Money bill
in 1931, the govemment of the Kingdom of Yugoslavia additionally
strengthened state banking.

The liquidity and the final breakdown of the financial
capital in Croatia indicated in which conditions certain banks
in Dubrovnik were successful. Particularly successful were
"Dubrovactka trgova¢ka" and "Dubrovacka vjeresijska" banks
in the period when the leading "Prva hrvatska $tedionica"
bank collapsed. Investing in industry, which was the core of
Zagreb’s "Prva hrvatska $tedionica" banking, proved to be a
total failure in these unstable times. With no backing from the
state, especially with no inflow of fresh financial capital from
the affiliation close to the ruling Belgrade group, coupled with
no inflow of foreign money, private Croatian banking was doomed.

In times of crisis the private banking capital where
Croatia was leading was destroyed by the ruin of the industry
in which it was investing. Only then the Serbian financial
institutions with privileged rank did take over. Thus the
apparently skipped industrial development in the Croatian
South became an advantage in the time of the crisis.

Yugoslav National Bank crediting was not in accordance
with that of the economic strength of Belgrade and Zagreb
banks. Even though savings in Zagreb banks exceeded 4.8 times

those of the banks in Belgrade, the credits from the National
Bank of Yugoslavia were oriented towards Belgrade and
exceeded the amount of the deposit. Concurrently, in 1931,
Zagreb banks were granted a credit of only one eighth of their
savings. The banking in private banks, while it seemed
untouchable in the previous decades and trusted by the
people more than the state banks, deemed bad. Such an
outcome was disastrous for the Croatian economy; with the
ruin of banking Croatia lost its main sources of finance. State
and privileged banks that dominated in the Kingdom of
Yugoslavia until its end were not interested or willing to invest
in the Croatian economy.
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NMPABOBE 3ABEIIMNEYEHHA OAEPXXABHOIO ®IHAHCOBOI'O
KOHTPOIJO

YK 34:.336.1.072.2

Lies4yk O. A.

[ocnipkeHo npobnemn npaBoBoro 3abesneqeHHs AepxaBHOro ¢iHaHCOBOro

koHTposno. O6rpyHTOBaHO, WO BIiACYTHICTL 3aKOHOAABY0O YHOPMOBAHOI, €AUHOI, WO He
AONycKae pPi3HOYUTaHb, | 3PO3YMINOi TEPMIHONOrii CNPUYMHAE OTOTOXHEHHA NOHATb
"KoHTpOnb" i "ayauT", "AepxaBHU iHAHCOBUI KOHTPONL" | "OIOMKETHUIA KOHTPONL" TOWO,
a BiATaK, BUKPUBNEHHA NOBHOBaXKEHb OPraHiB KOHTPOSO i pe3ynbTaTiB iX AiANbHOCTI.
[ns 3abesnevyeHHs NOBHOLUIHHOFO Ta AKICHOrO nNpaBoOBOro 3abe3neyYeHHs CUCTEMMU
AEePXXaBHOro (hiHAHCOBOro KOHTPOMO HeobXigHO nornMbnioBaTh PisHONNAHOBI TEOPETUYHI
DOCNIMKEHHA 3 AaHoi npobnematvky, BMBYATM NO3UTUBHUWA 3apyOiKHMIA [oCBig i
KPUTMYHO aHaniayBaTh iCHYIO4Y BITYM3HAHY NPaKTUKY.

Knrovoei crnoea: AepxaBHUWA (PIHAHCOBUI KOHTPONb, npasBoBe 3abesnedveHHs
AEepPXXaBHOro (PiHAHCOBOrO KOHTPOMIO, NPaBOBE PerynioBaHHA, HOPMaTUBHO-NPaBOBE
3abesneyveHHs.
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NMPABOBOE OBECNEYEHUE TOCYAAPCTBEHHOIO ®UHAHCOBOIO
KOHTPONA '

YK 34:336.1.072.2

Ulesuyk O. A.

UccnenosaHbl npobnembl Npasosoro o6ecnevyeHns rocyaapcTBEHHOro huHaHco-
Boro koHTpons. OBoCHOBAHO, YTO OTCYTCTBME 3aKOHOAATENbHO HOPMUPOBAHHOW, EANHON,
He [0MnyCKaloLWwen pasHoYTEHUNA, U MOHATHOW TEPMUHOMNOIN NPUBOAUT K OTOXAECTBNEHUKO
MOHATUIA "KOHTPONL" 1 "ayanT”, "rocyaapCTBEHHbIV (PUHAHCOBLIN KOHTPOML" U "OIOMKETHBLIN
KOHTPOMb" 1 TaK Aanee, a 3Ha4YUT, K NCKAKEHMIO NOSTHOMOYUIA KOHTPONMUPYIOLLIMX OpraHoB
N pe3ynbTaToB UX AeATenbHoCcTU. [Ana obecnevyeHns NONHOLEHHOrO U Ka4yeCTBEHHOro

npasoBOro obecneyeHnss cucTemsl rocyaapCTBEHHOro hmHaHCOBOro KOHTPONA HeobxoaMmo

© Llesuyk O. A., "ExoHomika possuTky" (Economics of Development), Ne 2(66), 2013



