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CTypeHT 4 kKypcy

¢ iHaHcoBOoro dakynbetetry XHEY

CYTHICTb KATETOPII

" OPIHAHCOBA BE3NEKA NIANPUWEMCTBA"

AHomauyia. Po3anaHymo meopemu4yHi nidxodu 00 eu3HadYeHHs Kameeopii "¢p iHaHcosa 6esneka
nidnpuemcmea". [lpoaHani3oeaHo cninbHi ma 8iO0MIiHHIi pucu meopemuy4yHux nidxodie, HaseedeHO aemopcbke

U3HayYeHHss kameeopii "¢p iHaHcoea 6e3neka nidnpuemcmea’.

AHHOmayusa. PaccmMompeHb meopemuyeckue nod0xodbl K onpedeneHutw nNoHAmMmusA "¢ uHaHcoeas
6esonacHocmb npednpuamusna". [TpoaHanuauposaHb O6W UE U OMAUYUMENbHbLI € YepMmbl KOHYUENMYyanbHbl X

nodxodoe,npedcmaeneHaasemopckas mpakmoeka Kamezaopuu "¢p uHaHcoeass 6ezonacHocmb npednpuamus".

Annotation. The theoretical approaches to the definition of financial security of an enterprise were
considered. The common and distinctive features of conceptualapproaches were analysed and author's own

definition of financial security of an enterprise was given.
Knw4yoseicnoea: ¢ iHaHcoea 6e3neka nidnpuemcmea, 6e3neka, ekKoHoMivyHa 6e3neka.

Ha cyyacHomMy eTanipo3BUTKYy eKOHOMIiKM kKpaiHM, B yMOBax NojgonaHHA HacniakiB piHaHcoBOi kKpuamn Ta
CknagHux TpaHcdopmMayuilHUX nNnpoueciB CYTTEBO YyCKNagHWIOTbCSH YyMOBW rocnogapioBaHHA BITYUIHAHUX
niANpPMEMCTB, W ONPU3BOAUTL A0 HeobBXxiaHOCTIipo3rnsay npo6bnemun 3abeanevyeHHs diHaHcoBoiGeanekun cy6’'ekTiB
rocnofapioBaHHa.besszanepeyHotlo nepew kool Ha W NAXy 3a6e3neyeHHA BUCOKOTo piBHSA D iHaHcoBOi Geaneku
6yab-skoro cyb6’'ekTa rocnopgaplBaHHA € BIiACYTHICTb €AWHOro, HaykoBOo ob6rpyHToBaHoro Tta odiyiiHo
3aTBEpPAXEHOro NinXoovVv N0 BM3HAYEHHS CamMoOro noHsTTsA "diHaHcoBa Gesneka".

HaykoBi pocniaxeHHs A[AOBOAATbL, WO BCi BITYM3HAHI CcyBG’'ekTm rocnogaplwBaHHA BuUMarawTb
o6rpyHTOBaHOI Ta BMBaX eHOI MeTOAUKN OLIHKN biHaHcoBOT 6e3anekun nignpuemcTtBa. le o6yMoBNeHO BUCOKUM
piBHeM KOHKypeHLUIii, Heob xiagHiCT NnocTinHOT aganTtauii opraHi3ayilHO-eKOHOMIYHOTO MexaHi3My ynpaBniHHSA
NiANPUMEMCTBOM AO CYyYaCHWUX YyMOB rocnojapioBaHHA Ta A OCUTb BENUKOKW KiNbKICTI B YKpaiHi 36 MTKOBUX i
36 aHKpPYTiNnUXx ninnobpuemMcTB.

Y cyyacHih eKOHOMIiYHIN niTepaTtypinoHaTTsa "diHaHcoBa 6e3neka nignpuemMctBa" Ak caMOCTIiMHUNA 06 'ekT
ynpaBniHHS po3rnsfaeTbcs BIiAHOCHO HeaaBHO.MpoTe B YKpaiHi KOMNNEKCHNM AOCNIAXEHHAM LbOTO MUTAHHS
NMPakTUMYHO He 3aMMaAalTbLCHA, NPUAINSAYMN OCHOBHY yBary npo6bnemam cdbiHaHcoBoi 6esanekun gepxasu. Okpemi
acnektun 6aratornaHHoinbpo6nemun sabeaneyeHHa diHaHcoBoi 6Geanekn NIONDMEMCTB € NDEOAMETOM HAaVvVKOBMUX
pocniaxeHb 6aratbox BUeHuUx: 1 x.AreHTi, bapanoBcbkoroO .|l.,bnanka |I.O ., KyseHnko T.b., B.Bieep, TopsayeBa
K.C.,P. Tadbhdnepa Ta 6aratbox iHW nUX.

O pgHieto 3 OoCHOBHUX nNpobnem 6yab-9koi eKkOHOMIYHOT cuctemMun € 3ab6e3anevyeHHsa il edpekTuBHOI Ta
cTabinbHOi AiIANBHOCTI. Y CY4YacCHMX MIHNUBUX Ta BUCOKOKOHKYPEHTHUX yMOBaXx AyXe akTyanbHUMMU CTaw Tk
nuMTaHHA came cTabinbHOTro 6€3KDM30BOT0 DO3BUTKV .

®iHaHcoOBiI BiHOCMHM 3 YyacoM HabyBawTb yce 6inbwWoro 3HaYeHHSs B €KOHOMIYHIN cucrtemi, Tomy
BUAineHHs piHaHcoBOoi 6e3nekun € LINKOM OBIF'PYHTOBAHUM KPOKOM .

Heob6xiAHO pPO3rMAHYTU OCHOBHI NnigxoAnW OO PO3YMIHHA CYTHOCTI iHaHcoBoOi 6e3nekn cyb’'ekTiB
ninnomemMHnuTtea.binbwicTh BUEeHUX DOTDUMVIOTLCA NiHil. Aka 6a3aveTbCcsa Ha BU3HaAYeHHi diHaHcoBoi 6Geanekn
nepxaBu, TiNbkNW ekcTpanono i Te il Ha MikpopiBeHb. | B 3aranbHOMYy Bunagky cdiHancosy 6esneky cyb'ekTa
nianpMeMHUuTBa nNpefcTaBnNsAlTb AK NeBHUNW MexaHi3aM, Wo 3 opaHoro 6oky, 3ab6e3aneyye cTabinbHIiCTb
diHaHcoBOiCcMCTEMM rocnofgapcbkoro cyb'ekTa W NAXOM BUKOPUCTAaHHA 3aXUCHUX D iIHAHCOBUX IHCTPYMEHTIB, a 3
iHw oro — 3a6esaneyyeiied eKTUBHICTL W NAXOM opraHisauiipauioHanbHOTo BUKOPUCTaHHSA ® iHAHCOBUX pecypcCiB.

Ha cboroaHiwHin AeHb Yy HaykoBin niTepaTypiicHye 6arato pisHoMaHiTHUX nornsiB Ha Aed iHiLilo b iHaHcoBOT
6e3neku nignpnemcTtBa. MpoTe HeoG XiAHO 3a3HAYUTN, WO aBTOPMU NO-PIBHOMY TPaKTY Tb NOHATTSA piHaHcoBOT
Ge3nekn, NpuUAiNsa0 YN yBary pi3HUM iICTOTHUM, Ha IXHI AYyMKY, XapakTepucTukam AaHOTO NOHATTS.

Bunxopasaunm 3 6araToMaHITHOCTI HaBeJE€HUX BU3HAYeHb, MOXHA BIiA3HAYUTW, WO cepejl BU3HAYEHb
¢ iHaHcoBOi Ge3nekMm Bce X MNPOCTEXYWTbCHA AeAKi CNiNbHi pucu Ta nNigxoan: ed eKTUBHE BUKOPUCTAHHS
KopnopaTMBHUX pecypciB, nNiaATPpUMaHHSA ONTUManNnbHOTO PpiBHA CTIiHKOCTIi Ta PO3BUTKY 3 NOCTYNnoBMUM
3aJ0BONEHHAM (piHAHCOBUX IHTepeciB NiaNpueMcTBa, 3aXUW eHICTb Bif 30BHIW HiIX Ta BHYTPIilW HiX 3arpos.

Ona nNoOBHOTM AOCNIAX eHHSA BU3HAYEHHS LbOTO NOHATTA Heob6XiAHO BMAINMTKU geskiniaxoaun (Tabnuuysa).

Ta6nuusa
BusHayeHHna kaTeropii "dpiHaHcoBa 6e3neka niaAnpuemcrtea"
ABTOp BunsHadyeHHsn
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KyseHnko T. b ., CTaH HanWbinbw ed eKTUBHOrO BUKOPUCTAHHSA IHPopmayikiHMXx, ¢ iHAHCOBUX MNOKa3HWKIB,
Mpoxoposa B.B., NikBIiAHOCTI Ta NNaTOCNPOMOXHOCTI, peHTabenbHOCTiI KanitTany, Wo 3HAaXOAUTbLCSH B Mexax

CabniHa H.B. CBOIX rPaHMYHMUX 3HavyeHb [1,c. 27]




KinbkicHo Ta sAkicHO paeTepMiHOBaHWW piBeHb G iHAaHCOBOro cTaHy niaAnpuemcTBa, UW O
3abesaneuye cTabinbHy 3axuu eHiCTb Noro npiopuTeTHUX 36anaHcoBaHux @ iHAaHCOBUX
EBnank . O iHTepecis BiA ileHTUd ikoBaHUX peanbHMUX Ta MNOTEHUIMHMX 3arpo3 BHYTpPiW HbOro Ta
o 30BHIW HbOrO xapakTepy, napameTpu HKOro BMU3HayalwTbCA Ha OCHOBI Woro ¢ iHaHcoBoOi
dinocodii " cTBOpPWITb HeobGXiAHIi nNnepefAyMoBUM G IiHAHCOBOI MNIATPUMKMU WOro CTINKOTO

3poCTaHHA B NOTOYHOMY Ta nepcnekTUBHOMY nepiogi [2, c. 385]

r A B 3paTHicCTe nianpuemcTBa CcaMOCTiHHO po3pobnAaTm W npoBoAMTM ¢ iHaHCOBY cTpaTeriwo
ykoBa . .
BiAnoBiAHO AO uUineW kopnopaTMBHOT cTpaTerii, B ymMmoBax HEBU3HAYEHOro " KOHKYPEHTHOTO
Awnikina |. 0.
cepepgosuwa [3,c. 98]

LUle Takumih ¢iHaHCOBMN CTaH, WO XxapakTepusyeTbcs, no-nepwe, 36anaHcoBaHiCTIO Ta
AKic T CyKynHocTi ® iHaHcOBUX iHCTpymeHTiB, TexHonorin Ta nocnyr, axKi
BUKOPUCTOBYKW TbCH NiANPUEMCTBOM, no-aApyre, CTIAKICTIO A0 30BHIW HiX Ta BHYTpPilW HiXx

FopsyeBa K.C.
3arpos, no-tTpeTe, 3aaTHICTI ¢ iHaHcoBOl cuctemu nianpuemcTBa 3abe3neynTn peanisauiiwo

hnoro ¢ iHaHcoBWX iHTepeciB, uinen Ta 3aBaaHb AocCcTaTHiIM ob6cAarom cdiHaHcoBUX pecypcis,

no-yetBsepTe, 3ab6e3aneyyBaTn po3BUTOK yciei ¢piHaHcoBOi cuctemmu [4, c. 65]

83paTHicTe nianpuemcTBa caMoOCTilHO po3po6nsTu Ta npoBOAUTW ¢ iHaHCOBY cTpaTeriw
Manexin P. C. BifnoBiAHO pJoO uinein 3aranbHOi kopnopaTuBHOI cTpaTerii B ymMmoBax HeBU3HaAYeHOro Ta

KOHKYypeHTHoro cepegosuwa [5, c. 13]

N Ue 3axucT Big Moxnueux diHaHcoBux BTpaT i 3anobiraHHa GaHkpyTcTBY nianpuemcTBa,
Pesepuyk H. W. L .
AOCATHEHHN HaWbGinbw ed eKTUBHONO BUKOPUCTAHHA kKopnopaTUBHWUX pecypciB [6, c. 22]

Baxnuea cknapoBa 4YacTWHa eKkoHomiyHoi 6esanekn nignpuemcTtBa, wo 6asyeTbca Ha
Cypakosa O. I. He3anexHoCTi, ed eKTUBHOCTI | KOHKYpPEeHTOCNPOMOXHOCTI d¢iHaHCciB nignpuemcTtBa, fkKa

Bifob6paxaeTbCsa Yepe3 cCUCTeMy KpuTepiiB i nokasHUkiB Moro ctaHy [7, c. 141]

CrtaHn Hanb6inbw ed eKTUBHOTO BUKOPUCTAHHS KOpnMopaTWBHWUX pecypciB nianpuemcTBa,
Bifo6paxeHOro B ONTUMaNnbHWUX 3HaYeHHAX @iHAHCOBUX MNOKAa3HUKIB NpuMBYTKOBOCTI Ta
peHTabenbHoOCTi 6i3Hecy, AKOCTIi NpaBNiHHA, BUKOPUCTAHHS OCHOBHWUX Ta ob6iroBux ¢ oHAaiB
MyHTiaH B. I. nianpunemcTBa, CTPYyKTYypH noro kanitany, HOpM AVBIiAEHAHNX Bunnat 3a UiHHUM K1
nanepamu, a TakoX KypcoBOi BapToCTi MOro ULiHHMX nanepiB K CMHTETUYHOrO iHAMKaATOpa
NOoOTO4YHOTO q)\HaHCOBO-I'OCﬂO/:lapCbKOI’O CTaHy HiﬂﬂpMSMCTEa i nepcnecxKkTue noro

TEXHONOriMyHoro t7a ¢ iHaHCOBOTro po3BUTKY [8]

LliBM3HaYeHHs focTaTHbO NOBHO Bigo6Gpaxaw Tb @ YHKUIiOHanNnbHi XapakTepucTukum piHaHcoBoi 6e3nekwu,
ane,Ha AyMKy aBTopa,OoOTOTOXHIBaTu diHaHcoBy 6esneky nignpuemcTBa 3 oro ¢ iHAHCOBUM CTAaHOM He 30BCIiM
kopekTHo. Ockinbkn 6Ges3neka uUe, Nnepw 3a BCe, NEeBHi NOTEHLUIiHMHI MOXNuUBOCTI opraHizayii npoTucToATH
HeraTUBHOMY BNNWUBY CepefoOBUUW A, K BHYTPill HbOTO, Tak i 30BHIW HbOTO. /10 TOTO X Yy UWX BU3BHAUYEHHAX He
Cka3aHO Npo Te, AKUM YMHOM B3arani 3abeaneyyeTbcsa diHaHcoBa Ge3neka, W o, Ha Nornsp aBTopa, € Ayxe
BaXnueBum.

OTxXe, cCNMpawyncb Ha BU3HAYEHHS ¢iHaHCOBOT 6e3NeKkn, WO NPOMNOHYITLCHA HAayKOBLAMMU, MOXHA
BUAINWUTU KN YoBipucum piHaHcoBoi 6esnekun nignpuemcTBa:

3abe3neyvyye piBHOBaAaXHUN Ta CTilknih piHaHCOBUN CTaH;

cnpusae ed eKTUBHIN gianbHOCTicybG'ekTa nianpuemMHnyTea;

0O0O3BONSAE Ha paHHIiIX cTapiax BM3HaAaYuMTu npobnemMHimMicus B AgianbHOCTi opraHisauyii;

HeWTpanisye kpusum T7a 3anobirae 6aHKpyTCcTBY .

Basywyuncb Ha OCHOBHUX XapakTepucTtukax ¢ iHaHcoBoibeanekn,BpaxoBylwUn BU3HAYEHHA, po3-pobneHi
Pi3BHUMMKW HayKOBLAMMWU, aBTOp NPONOHYe BNacHe TpakTyBaHHA CyTHocTi @ iHaHcoBoi 6e3anekn nignpunemctBa. Ha
AyMKy aBTopa, piHaHcoBa 6e3neka NiaAnNpuemMcTBa — LLe CYKYNHICTb KiNbKICHUX i AKICHUX XapakKTepucTuk, aki
BM3HaAayalTb piBeHb (iHaHCOBOro cTaHy nianpuemMcTBa, 3a HKOro rapaHTyl TbcsA 36anaHcoBaHIiCTb Ta
3axuu eHicTe MOro npiopuTeTHUux ¢GiHaHcoBMX iHTepeciB BiA 3arpo3 SK 30BHIWHbLOrFO, Tak i BHYTpiWHbOTO
XapakTepy,a Takox 3ab6e3nevyyeTbCs HassBHICTb P iHAHCOBUX pecypciB AOCTaTHbOW MipoO AN CTINKOFO PO3BUTKY
nianpuemMcTBa B NOTOYHOMY Ta NepcneKkTUBHOMY nepioagax.

OTxe, npouec 3abe3nevyeHHs ¢diHaHcoBOi Ge3neku NiANpMemMcTBaA MOXHa po3rnagaTtvW Sk npouyec
3anobiraHHa Bceb6iyHMXx 36uTKiB Big HeraTuBHMX Al Ha eKkOoOHOMIiYHYy 6Gesaneky nianpuemcTBa 3a pisHUMM

acnektamu ii piHaHcoBO-rocnoagapcbkoi AiSNbHOCTI.

Takum uymHom, dbiHaHcosa Gesaneka nignpuemcTteBa € 6aratoacnekTHOW Ta CKNagHOKW E€KOHOMIYHOW
KaTeropietw , W0 MOXe XapakTepusayBaTnucsa 3 pPi3HUX CTOPiH. BiacyTHICTL €eAMHOT TOYKN Ha BU3HAYEHHA MOHATTSA
" iHaHcoBa 6e3neka nignpuemcTBa", ske 6 o6’'eAHano BCiiCHY0 4i, po6nWTb akTyanbHUM Noganbwe AOCNIAXEHHS

L AaHOTO0O NMUTaHHSHA.

Hayk. kepieH. KyseHko T. b.
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