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PEDEPAT

EdexTuBHa MisTIBHICTH MiJNPUEMCTB B JOBIOCTPOKOBIN IEPCHEKTHBI,
3a0e3neYeHH BHUCOKHUX TEMITIB ix PO3BUTKY Ta T ABUAIICHHS
KOHKYPEHTOCIPOMOKHOCTI B YMOBax MEpPexXoAy 0 PUHKOBOT EKOHOMIKH B 3HaYHIN
Mipi BH3HAUA€THCS PIBHEM iX 1HBECTUIIWHOI AaKTUBHOCTI Ta Jlama3oHOM
1HBECTHULIIIMHOI JISIJIBHOCTI.

Onmna 3 HaBaxIuBIMMX TMpodsieM pedopMyBaHHS 1 MOJACpHIzalii
YKpAiHChKOI €KOHOMIKM € 3aJly4eHHS MDKHApOJHUX IHBECTULIH. BpaxoByrouun
Cepiio3HI MPOOJIEeMH PO3BUTKY HAIIOHAIBHOI €KOHOMIKH, YKpaiHi HeOoOXiTHHI
1HO3€MHUI KamiTall, SKAA MIr OM CHOPUATH 3ayYCHHIO HOBHUX TEXHOJIOTI 1
Cy4yaCHHX METOJIB YMPABIIHHSI, a TaKOXX AaKTHUBI3yBaTH PO3BUTOK BITUU3HSHUX
IHBECTHUIIIMHUX MPOIIECIB.

B nanmii MOMEHT icHye oTpeba B YJOCKOHAJIECHHI YIPAaBIIHHS JISJIBHICTIO
Cy0'€KTIB rOCMOJAPIOBAHHS B IIIJIOMY 1, 30KpeMa, iX 1HBECTHUIIHHOIO MisUIbHICTIO.
HeoOXiHICTh CTBOPEHHSI TEOPETUYHUX 1 MPAKTUYHHUX CHCTEMHO-OPIEHTOBAHMX
OCHOB  IHBECTHIIIMHOI  JISJBHOCTI, PO3POOKH  €JIEMEHTIB 1 BHU3HAYEHHS
e¢(eKTUBHOCTI 1HBECTUIIIMHUX TMPOEKTIB 3a Yy4YacTIO 1HO3EMHOIO IHBECTOpa
00yMOBIIIOE aKTyaJIbHICTh OOPaHOT TEMH.

Crorogni YkpaiHa ctama mepes 00'€KTHMBHOK HEOOXITHICTIO aKTHBi3amii
IHBECTHUIIIMHOI ~ MISNTBHOCTI. 3 TMOIJISAAY TEePeBa)KHOI  OLIBIIIOCTI  BUCHHX,
IHBECTHUI[IHA MISJIbHICTh TEMEep CTajla BU3HAYAJIBHOK JIAHKOK B E€KOHOMIYHIN
noituill aepkaBu. [1oTpiOHO BiA3HAYMTH, IO TakKi MPOIIECH, SIK CTPYKTYpHE 1
SKICHE BIJHOBJIEHHS BUPOOHULTBA W CTBOPEHHS PHUHKOBOI 1HPPACTPYKTYpHU
BII0OYBalOThCSI MPAKTUYHO MOBHICTIO IIJISIXOM 1 32 PaxyHOK 1HBeCTyBaHHsA. Yum
IHTEHCHBHIIIIE BOHO 3JIMCHIOETHCS, TUM IMIBHIIE BiIOYBAETHCS TBOPYHM MPOIIEC,
TUM aKTHBHIIIE 31HCHIOIOTHCS €(DEKTUBHI PUHKOBI IEPETBOPEHHS.

AKTyaJIbHUM y LIel Yac € MOrfaubiieHe TEOPEeTUYHE JOCIIHPKEHHS PUHKOBUX

dbopM 1 MexaHI3MIB IHBECTHUIIHHOI MAISUIBHOCTI Ha MIKpO- 1 MAaKpOpIBHSIX.



BaxnuBoro mpoOneMol0 BUCTyMae OOIPYHTYBaHHA KPHUTEpIiB  3alyuyeHHs
1HO3EMHUX 1HBECTHUIIA JJII CTBOPEHHSI CIUIBHUX IMANPUEMCTB, BU3HAYCHHS
MPIOPUTETIB Y Taldy3eBidl CTPYKTypl 1HBECTHIIIM, a TaKOX yCEpEeArHI OCHOBHUX
HApOJTHOTOCIOMAPCHKUX  cep: OCHOBHOTO BHUPOOHUIITBA, BHPOOHWYOI U
coIliajabHO1 1HPPACTPYKTYD.

AKTyaJgbHICTh TEMH JUIUIOMHOT pOOOTH BHUPAXAEThCA B TIM, IO
KapJWHAIBHI 3MIHH B Cy4JacHIH YKpaiHi eKOHOMIYHUX, a 0COOJIMBO 1HBECTUIITHHUX,
BIJIHOCUH CYNPOBOKYIOTHCSI MEPEOCMHUCTEHHSIM CyTI 0ararbOxX €KOHOMIYHHMX
KaTeropiii i mpoueciB, y MEpIly 4Yepry, TaKuxX, K «IHBECTUI[IHHA ISIBHICTBY,
«IHBECTHIII» 1 MAX0JaM J0 KepyBaHHS HUMHU HE TUIBKH Ha PIBHI JE€pKaBH, ajie U
Ha pIBHI OKpeMoro miampueMcTBa. Uepe3 Opi€HTAIIO0 JepKaBU Ha PUHKOBI
BIJIHOCUHM €KOHOMIYHI 3B'SI3KM, [0 BHUPAXKAIOTHCA B IMEBHUX KaTEropisx,
BUMArarTh OUTBIIIE YITKOTO BUSHAUCHHS U JIIFOUOTO YIPABIIIHHS.

[IpoGnemam 3amydyeHHsST Ta e€(OEKTUBHOCTI BHUKOPUCTAHHSA 1HO3EMHUX
IHBECTHUIIA MPUALISUIACH 3HAYHA yBara, sk B TEOPETUYHOMY, TaK 1 METOJUYHOMY
acniektax. IcToTHMII BHECOK B Iiii 00JlacTi BHECHM Tpalll TaKUX BITYU3HSIHHUX 1
3apyOixkHUX BueHux, sk JI.M. Keiinc, P.Koys, JIx. Crirnep, [.A. bnank, I1. ®@imep,
B.B. bouapos, B.B. HoBoxwumnos, B.C. Hemuunos, /[.C. JIsBoB, O.P. CtpyminiH,
E.M. Kapmuk, K.M. Benikanos, JI.C. Tapacesuu, B.B. by3upes, B.U. Pecun, JLII.
binux, E.W. Tapacesiu, JI.B. lonnosa, E.B.IllaTpoBa Ta 1H1m1i.

He3Baxaroun Ha BeNHMKY KUIBKICTh ICHYIOUMX HAyKOBUX Tpallb Ta 3HAYHI
JOCSITHEHHSI B 00jacTi  OOTPpYHTYBaHHSI  TEOPETUKO-METOAMYHHUX  OCHOB
IHBECTHIIIMHOI JISIBHOCTI, HU3KA ITMTAaHb 3aJIMIITAETHCS HE BHCBITICHOIO, BUMAarae
YTOYHEHHS Ta PO3BUTKY B YMOBax MIHJIMBOTO PUHKOBOIO cepenoBuIna. Tomy
BUHUKA€ HEOOXIOHICTh IIOJAJIBIIOTO  BJOCKOHAJIIEHHS METOJUKH  OLIIHKH
IHBECTUIIIMHUX TIPOCKTIB 1 IMOCTIMHOTO BUSBJICHHS Ha I[IH OCHOBI MOXJIHMBOCTI
T1IBUIIEHHS KOHKYPEHTOCTIPOMOXKHOCTI TITPUEMCTBA.

OG’eKTOM JOCIHIPKEHHS B POOOTI € OCHOBM 1HBECTUIIMHOI isUTBHOCTI

MIIPUEMCTB Ta YMOBHU 1HBECTHIIIITHOTO MPOEKTYBAHHS.



[Ipenmerom AociaKeHHs! € 0COOTUBOCTI IHBECTHUIIITHOTO MPOEKTYBaHHS Ha
IPOMUCIIOBUX MIAMPHUEMCTBAX 32 YYaCTIO 1HO3€MHOIO 1HBECTOpA.

Metowo pobOoTH € OOrpyHTYyBaHHs BHOOpPY Ta OIlIHKAa 1HBECTHI[IHHOTO
IPOEKTY 3a y4acTio iHo3eMHoro iHBectopa Ha JIHBII O6’eqnanus «Komynapy .

Jlns peanizaliii mocTaBjaeHO1 MeTH OyJIM BUPIIICHI TaKl 3aBIaHHS:

BUBUEHI TEOPETUYHI AacHeKTH 1HO3EMHOI'O I1HBECTYBAaHHS BITUM3HIHUX
HiAMPUEMCTB, MPUHIIUIHN IHBECTULIIMHOTO MPOCKTYBaHHS;

nmpoaHaiizoBaHa  (piHAHCOBO-TOCHOJAPChKa Ta  30BHINIHBOCKOHOMIYHA
JUSUTBHICTD MIATIPUEMCTBA, BUSIBICHI OCHOBHI MPOOJIEMH Ta HEAOIIKUA HOT0 poOoTH
Ta TEPCIEKTUBU PO3BUTKY;

Ha  0a3l  JOCHIDKEHOTO  MIANPUEMCTBA  PO3POOJICHHM  pealbHUM
IHBECTULIIMHUI TMPOEKT 3a YYacTI0 1HO3EMHOI'O IHBECTOpA IIOAO PO3LIMPEHHS
BupoOHuiTea JIHBII O6’ennanns «KomyHapy.

[HdopmalliitHOI0 OCHOBOIO POOOTH €: HOPMATHUBHO-TIPABOBI Ta 3aKOHOABYI
aKTh YKpaiHW; HayKOBa JITeparypa; TEOPETHYHI AOCIIHKEHHS BITUYM3HAHHMX Ta
3apyODKHMX E€KOHOMICTIB; IMEpIOJANYHI BHJIaHHS, IMyOJiKalii B 3aco0ax MacoBOi
1H(popwmarii; pinancosa 3BiTHICTH [JHBII O0’eqnanus «Komynap».

B aumnomHii  poOOTI  3aCTOCOBYBANMCS METOIM aHAJI3y, CHUHTE3Y,
TEOPETUYHOTO Yy3arajibHEHHS, €KOHOMIKO-CTaTUCTUYHI Ta TpadiyHi MeToau, a

TaKO CUCTEMHHUI Ta (AKTOPHUI aHAIII3H.



