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OCOBJIMBOCTI IHBECTULIIMHOI
DIANBLHOCTI NIANPUEMCTB YKPAIHU
TA HAMPSAMKN NIABULWEHHA Il EGEKTUBHOCTI

Anomauis. PosansHymo ocobnugocmi ma npobnemu iHeecmuuyitiHoi disimbHOCMI nidnpuemMcmes y cy4yacHux ymoeax.
BusHa4eHOo 0cHOBHI 3ax00u wodo rnosinuweHHs iHeecmuuyitiHo20 Kiimamy 8 YKpaiHi.

AHHOmMauyus. PaccmompeHbl ocobeHHocmu U npobnembl  UHBECMUUUOHHOU OesimernbHocmu npednpusmull 8
cospeMeHHbIX ycnogusix. OnpederneHbl OCHOBHbIE MEPOMPUSIMUSI MO yIIyHWeHU UHBECMUUUOHHO20 KiuMama 8 YKpauHe.

Annotation. Features and problems of investment activity of enterprises are considered in modern terms. Basic
measures on the improvement of investment climate in Ukraine are defined.

Knro4osi criosa: iHesecmyeaHHs, iHeecmuuiliHa cmpamezisi, iHo3eMHe iHeecmygaHHS, peiHeecmyeaHHS.

IHBecTuUii 3abe3nevyloTb AMHAMIYHMIA PO3BWUTOK MiANPMEMCTBA | AO3BOMAOTbL BUPILIYBaTW Taki 3aBAaHHS, $K
PO3LUMPEHHSA BriacHoi NiANPUEMHULBKOT AiANbHOCTI 3@ paxyHOK HarpoMamkKeHHs iHaHCOBUX Ta maTtepianbHUX pecypciBs;
npuabaHHa HOBUX NiANPUEMCTB; ANBEPCUIKOBaHICTb AiANbHOCTI BHACNIOOK OCBOEHHST HOBUWX rany3en GisHecy.

Barato BYeHUX BMBYaNM MOXIMBOCTI iHBECTYBaHHS B YMOBax PWHKOBOI €KOHOMikW, cepef Hux: Casuupka I. B.,
TinHuk B. T., Cuuosa H. B., Yepen A. B., bnank I. T. Ta iH. Ane npobnema iHBECTULINHOI AisNbHOCTI NIANPUEMCTB L He
AOCUTb AoCnigXeHa, Lo 3yMOBIOE HEOOXIAHICTb Y i BinbLu AeTanbHOMY BUBYEHHI.

MeTolo gaHoro [ocnifpkeHHs € TeopeTudHe OOr'pyHTYBaHHs Ta po3pobka MpakTUYHUX peKkoMeHaaui LWoao
nigBuLWeHHsA edheKTUBHOCTI IHBECTULINHOT OiANbHOCTI NIANPUMEMCTB YKpaiHu.

IHBecTUUIHA AisnbHICTL Byab-AKOi KOMMaHii CTaHOBUTb AOCUMTb TPUMBanNui NPOLEC | TOMY NMOBMHHA 34iNCHIOBATUCH 3
ypaxyBaHHAM NeBHOI nepcnekTvBu. PopMyBaHHA HanpsiMKiB L€l AiSNbHOCTI 3 ypaxXyBaHHAM NepcrnekTMByM — Le npouec
pO3pobKM iHBECTULINHOI cTpaTeril.

MigBULWEHHA HBECTULINHOI aKTUBHOCTI MOTpebye CTBOPEHHS MEBHWX MEPEedyMOB: 3HWDKEHHS TeMMiB iHnauii;
cTabinizauii HauioHanbHOI BanktoTW; BAOCKOHANEHHs CUCTEMUW OMNoOAaTKyBaHHS; 30inblUeHHS 3aolafxeHb HaCENeHHs;
cTabinbHOCTI NPOTSAroM TPUBANOro Yacy OCHOBHMX 3aKOHOAABYO-HOPMAaTWMBHMX akKTiB, WO PerynolTb Pi3Hi acnektu
iHBeCTMLiNHOI AisnbHocTi [1].

BiacyTHiCTb BnacHux iHBECTUUIMHMX Ta iHHOBALMHWX KOWITIB € HacnigkoM BTpaTW [epXaBoK KepiBHOI poni y
BM3HAYEHHi OCHOBHWX HanpsiMiB BKNageHHst chiHaHcoBMX kowTiB. OpieHTauis BITYM3HAHOI €KOHOMIKM Ha iMMOPTHI BMAW
€HeproHociiB, HeaoCTaTHIN 06cAr dhiHaHCYBaHHA Ha PEKOHCTPYKLK0 BYTifIbHUX pOAOBULL | BiACYTHICTb edpekTUBHUX 3acobiB
BMKOPWUCTaHHA MNanuBHO-EHEPreTUYHUX pecypciB Mpu3BennM [0 3HEKPOBMNEHHS EKOHOMIKM YKpaiHW, WO HeraTuBHO
MO3HAYMIIOCS Ha KOHKYPEHTOCTNPOMOXHOCTI Ti MPOMMCIOBOI NPOAYKLi i CMPUYMHMIO 3HAYHI BHYTPILLIHI Ta 30BHILLHI 6opru.

MpuBabnumeicTb eKOHOMikM YkpaiHW Ansd iHO3EeMHWX iHBECTOPIB 3anuvlaeTbCs OOCUTb HU3bKOW. EdekT Big
iHO3eMHOrO iHBECTYBaHHS, MiXXHApOOHOI cniBnpaui i3 3apybikHMMM napTHEPaMU BU3HAYAETLCSI KOHKPETHMMM OBCTaBMHaAMM
Ta NpaBUibHUM BUOOPOM CTpaTerii LLoAo 3anyyeHHs kanitany 3-3a KopaoHy [2].

Y3aranbHIO4M BITYM3HAHW Ta CBITOBUA [OCBIL, MOXHa CCOPMYNiOBaTW OCHOBHI 3axOAu LWOAO MONINLWEHHS
iHBECTULINHOrO KnimaTy B YKpaiHi:

1) po3pobka 4iTKoi, 06r'pyHTOBaHOI AePKaBHOI CTpaTerii 3anyyYeHHs iHBeCTULin;

2) NpoBeEeHHs CTPYKTYPHOT NepebyaoBu EKOHOMIKY;

3) 3abe3neyeHHst cTabinbHOCTI 3aKOHOAABCTBA B iHBECTYBaHHI Ta ONoAATKyBaHHi;

4) 3abe3neyveHHst rapaHTin 30epexeHHs1 NpaBa BrnacHoOCTi Ha 06'eKTW iIHBECTYBaHHS;

5) CTBOpPEHHSI NPO30puX i CNpaBeAnMBMX YMOB Neranisauii "TiHboBMX Kanitanis";

6) 3MEHLUEHHS BTPYYaHHS AEPXXaBu B OisNbHICTb Cy6'ekTiB NiANPUEMHULITBA;

7) CTBOPEHHS NPOCTUX | NPO30pPUX MeXaHi3MiB peecTpaulii NiANPUEMCTB;

8) CTMMYnOBaHHSA PO3BUTKY iHCTUTYTIB Cy4acHOI PUHKOBOI iH(DPaCTPYKTypHU.

HeobxigHO Ha pgepXaBHOMY PpiBHIi OOMEeXWTW BUBI3 KanitTany 3 KpaiHW, CTUMYNOBATU WNOro peiHBEeCTyBaHHS,
NiABULLMTM 3aliKaBMNeHICTb MOTEHUIMHUX iHBECTOPIB y 3anyyeHHi KOWTiB y BUMPOOHMYY cdepy, BOOCKOHANUTU CUCTEMY
niueH3yBaHHA | KOHTPOM 3a pyxoM Kanitany B YKpaiHi Ta 3a ii MexaMu, yCTaHOBUTU YiTKi TePMiHM (OYHKLiOHYBaHHS
iHBecCTuMUiHOro kanitany [3].

TakuM YMHOM, MOXHa 3a3HaYUTW, LLO 3HAYHWWA BNAMB Ha PO3BUTOK E€KOHOMIKM 3AINCHIONTb IHO3EMHI iHBEeCTUUil.
IHBECTULIHMIA KniMaT NPOJOBXYE 3anuLiaTUCb HECMPUSITIIMBMM 4Yepe3 MOMITUYHY Ta EKOHOMIYHY HecTabinbHICTb, Lo
3MyLUy€e iHO3EMHMX iHBECTOPIB 3AiicHIOBaTU 06epexHy NoniTuky y cdepi iHBeCTMLiRHOro cniBpobiTHALTBA 3 YKpaiHOt0.

Hayk. kepieH. MenbHuK B. .
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