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CTygeHT 3 Kypcy
akynbTeTy eKoHOMikM i npaBa XHEY

AOMIHICTPATUBHO-NPABOBE CMPUAHHA 3AJTYYEHHIO IHBECTULIU
Yy COEPY NIANPUEMHULTBA
XAPKIBCbKOI OBNACTI

Anomauis. Po3ansiHymo ripobnemy iHeecmuuiliHoeo cekmopy XapKieCbKo20 pezioHy. BusierieHo icHytoui npoaanuHu
8 YUHHOMY 3aKoHoO0ascmsi YKpaiHu. 3anponoHo8aHO WIIAXU 8UPIWEHHST iCHYr4YUX npobriem y yil cehepi.

AHHOmauyusi. PaccmompeHa npobriemMa UHBECMUUUOHHO20 ceKkmopa XapbKO8CKO20 peauoHa. BbisieneHbi
cywecmsyroujue npobensi 8 delicmeyroueM 3akoHo0amernibcmee YkpauHbl. [1pedrnoxeHbl mymu peweHust Cyuecmesyowux
npobnem 8 amou cehepe.

Annotation. The problem of investing sector of Kharkiv region is considered. Existing gaps in Ukrainian legislation
were revealed ways for solving there problems were proposed.

Knroqosi criosa: iHeecmuuii, 3any4eHHs iHeecmuyil, pezioH, 800CKOHaneHHs1 8UpobHuuymea.

Ha cyyacHomy eTani po3BuTKy Oyab-AKOro perioHy Ta YkpaiHu B LinMOMy akTyarnbHOW Npobrnemoto sik npaBoBuMX, Tak i
€KOHOMIYHUX HayK € NUTaHHS 3any4YeHHs iIHBECTULN B EKOHOMIKY, Y TOMY 4ucni y cdpepy nignpuemHuuTea.

MeToto aaHoi poboTu € po3rnsg Npobrnemn 3anyyeHHs! iIHBECTULIN B eKOHOMIKY XapKiBCbkOi 06nacTi.

IHBECTMUIT 3 No3uuiil Teopii NpaBa — Lie MaHOBI Ta peyvoBi NpaBa, ski NnepefalTbCs OAHUM BIIACHUKOM iHLLIOMY AnS
opraHisauii Ta nigTpumkn abo BOOCKOHANeHHA BMpoOHMUTBA Yy OGinblIOCTi BMNAAKiB AnS OTPUMaHHA nNpubyTKy, LWO
perynioTbCs AepXaBoto Ta MaloTb LMBINbHO-NPaBOBUIA Ta hiHaHCOBO-NpaBoBMI xapakTep [1, c. 52].

I3 TOYKM 30py EKOHOMIYHOI Teopii iIHBECTULiNHa AiSNbHICTb — Le AisNbHICTb, NOB'A3aHa 3 BKMNaAaHHSAM KOLUTIB B
06'eKTN iHBECTYBaHHSA 3 METOK OTPUMAaHHSA NpubyTKy (EKOHOMIYHOro edekTy) [2, c. 37].

YaButn cdepy edeKkTMBHOro nignpuemHuuTBa XapkiBCcbkoi obracti 6e3 iHBeCTWUi MPaKTUYHO HEMOXIUBO, SK,
MabyTb, i nobyayBatm B MacwTabax KpaiHM cyyacHe nignpMEMHMLTBO LUMSXOM OpraHisauii nuwe HaTypanbHoro
(BHYTpIiLWHBOrO) rocnogapcTea. TOMy 3aKOHOAABYI OpraHyW M opraHu MyoGnivyHOro ynpasniHHS ANS 3anyyeHHs iHBecTopiB
NMOBWHHI CTBOptOBaTW CTabinbHi iHBECTULIAHO cnpuaTnuMBi ymoBM. [lepw 3a Bce, Ue CTOCYeTbCSl rapaHTin, ski 6
3abe3nevyBanu iHBeCTOpam pearnbHWN 3axXUCT HadaHHA iM BITYM3HAHMM 3aKOHOAABCTBOM MpaB, cBOOOA Ta iHTepeciB y
NigNPUEMHMNLBKINA OiSNbHOCTI.

OcobnuBiCTIO aAMIHICTPATUBHO-NPABOBOrO PErynoBaHHA 3anyvyeHHs iHBeCTUUin y cdepy nianpMemMHULTBA € Te, Lo
Len pisHOBMA AEepXaBHOro BMMAMBY Ha MEBHE KOMO CyCniflbHUX BiQHOCWH 34IMCHIOETBLCA AK 3a AOMOMOrO0 HauioHarnbHOro
3aKOHOAABCTBA, TakK i LWMAXOM 3aCTOCYBaHHS Ta AOTPUMAHHS MiXXHapOAHOro 3aKkOHOOABCTBA; ABOCTOPOHHIX AOroBOpIB Npo
CMPUSIHHSA Ta B3@EMHMI 3axXMUCT iHBECTUUiN i GaraTOCTOPOHHIX OOrOBOpIB, MOB'A3AHMX i3 AIANbHICTIO TakMx MiKHAPOOAHWUX
IHCTUTYLIN, AK BalwMHITOHCbKa KOHBEHLS NPO NOPSAOK BUPILLEHHS iHBECTULIMHMX CMOPIB MiX AepXaBamMu N iHO3EMHUMU
ocobamu Big 18.05.1965 p. i CeynbCbka KOHBEHLA NPO 3acHyBaHHs1 BaraToCTOPOHHLOrO areHTCTBa 3 rapaHTii iHBe CTULn
1985 p.

AHanisyoum cuTyauito, WO cknanacs B OCTaHHI POKM Y CEKTOpi iHBECTyBaHHs1 XapkiBCbkoi obnacTi, cnig Bigmitutuy,
Lo MpUpICT iHO3eMHUX iHBecTUUi 3a 2010 p. cknas 622,6 mnH gonapis CLUA, a cymapHuii obcsr iHO3eMHUX iHBECTULIN B
eKoHoMmiky perioHy Ha 1.01.2011 p. cknaB 2 705,4 mnH gonapis CLUA. lMpoTte npwupicT iHBecTuuin 3a 2010 p. He MoXxHa
po3rnsagaTtn sk iHBeCTUUii, CnpsiMOBaHi Ha peanbHy MiATPUMKY EKOHOMIKM XapKiBCbkoi 0bnacTi, OCKinbku BOHWU GinbLUO
Mipoto Oynu HanpaBneHi y ciHaHCOBMIN cekTop. Y TOM Yac obcAr iHBECTYBaHHSA Y CTpaTeriyHo BaXKnuBi ranysi eKOHOMikn
perioHy (MPOMMUCIOBICTb, CiNbCbKe rocnoAapcTBO) 3HAYHO 3MEHLLUMUBCS.

HanronoBHiwmmMm iHo3emMHMMmM iHBecTopamu XapkiBcbkoi obnacti € CLUA i Pocis, npoTe B ocTaHHin yac obcsarm
iHBECTYBaHHS LMX KpaiH HEBMMHHO 3MEHLUYIOTLCS. |HBECTULIT 3 iHWMX MNOTEHLiIMHUX KpaiH-iHBecTopiB — PpaHuii, MNMonbLui,
Kinpy — 36inbumnucs Tinbku 3a paxyHok BKNaAiB y PiHAHCOBUIA CEKTOP, IHXUHIPUHT, onepauii i3 HepPYXOMICTHO.

OfHUMU i3 HaMBaXXNMBILIMX NEPENOH Ha LWNAXY 3anydYeHHs iHO3EeMHUX iIHBECTOPIB € HEBU3HAYEHICTb iHBECTULINHOI
noniTukn B YkpaiHi, HeCTabiNbHICTb MUTHOrO, 3€MENBHOIO 1 iHLWMX CMOPIAHEHUX rany3el BiTYM3HAHOro 3akoHoaascTBa. Ha
OymKy 6araTbox HaykoBLUiB, MOTpebye nepernagy Ta AonoBHEHHs 3akoH YkpaiHu "lMpo pexum iHO3eMHOro iHBeCcTyBaHHS",
BMHMKae notpeba B po3pobLi OOBrOCTPOKOBOI i, WO HaMBaXKnUBILWE, SKICHOI 3 TOYKM 30py MPaBOBOro BPEryntoBaHHS
YKPaAiHCbKMM 3aKOHOL4ABCTBOM CTpaTerii MPUTSArHEHHA MPSAMUX iHO3EMHUX Ta BIiTYM3HAHUX HBECTULIN i3 3aCTOCYBaHHSAM
NO3MTUBHONO CBITOBOrO A0CBiAy AnA 30anaHcyBaHHS iHBECTULUINHOI AisnbHOCTI. TakoX nNignpueEMCTBa 3 BITYM3HAHUMU
iHBeCTULiAMM NOTPebyIoTb 3aXMCTY Bif NPUMYCOBUX BUITyYEHb, @ TAKOX HE3aKOHHWUX Al AepXXaBHUX OpraHiB, ix nocagoBux
ocib, koMneHcaui i BigwkoayBaHHS 30UTKIB iIHO3EMHUM iHBECTOpAM; rapaHTiil y pasi NPUNMHEHHS iHBECTULIAHOI OiaNbHOCTI
TOLLO.

Mo3nTnBHUM € TOW chakT, WO iHBecTuUinHa npobnema npuBepTae Bce Oinbluy yBary Brnagu XapkiBCbkoi obnacri.
Tak, 30 BepecHa 2011 p. 6yB npoBedeHwn TpeTii MiKHApOAHWIA eKOHOMIYHMIA chopym "IHHOBaUi. IHBecTuMuii. XapkiBCbki
iHiliaTMBM!", Ha AKOMY pO3rNAAanucs NPaKTUYHI WNAXM BBeAEeHHSA "IHBecTuuinHoi pedhopmu” [epxaBHOro BigomcTBa 3
iHBECTMLIM i ynpaBniHHA HauioHanbHUMW NpoekTamy YKpaiHu Ha TepuTopii obpaHoro perioHy — XapkiBcbkoi obnacTi.
O6roBoptoBanMcs HOBi IHCTPYMEHTU 3arnydeHHs! iHBECTULIA Ta HOBi MOXIUBOCTI, LLO BiAKPMBAKOTLCS Nepen iHBecTopamu.

© Monosa A. B., 2012
Bynu opraHisoBaHi koHTakTu Gi3HecMmeHiB XapkiBCbkoi obrnacTi i3 roctamu Popymy: MpeAacTaBHUKAMM MDKHAPOAHWX



KOHCanTUHIOBUX KOMMAHIW i iHBECTULINHNX (POHAIB, @ TaKOX i3 TON-MeHegKepaMmu Aep)KaBHUX BIAOMCTB, Lo 3abe3neyyoTb
3any4eHHs iHBecTuuin [3].

OTXKe, MOXHa 3pObGUTM BUCHOBOK, LU0 SIK perioH Ans iHBeCTyBaHHSA XapkiBCcbka 0bnacTb Mae Benukui noTeHuian.
[onoBHMMK nepenoHamu Ansa iX 3anyyeHHs € HecTabinbHICTb MOMITMYHOI cuTyauii, po3BiXXHOCTI B 3akoHOOaBYOMY
perynioBaHHi . [103TUBHUM € TON haKT, Lo OpraHu AepXaBHoi Bragu noyanu npuainaty 6inby yeary gaHii npobnemi i B
ManbyTHLOMY OYiKyETBCS NPUPICT IHBECTMLIN Y NPOINIo0Yi ranysi rocnogapcTsa perioHy.
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